(1989)
18 AsxepfBptow, 1989
[ZABBIAHE, AJoti]
ANADOPIKA ME TO APOPO 146 TOY ZYNTATMATOZ
APIETH XAP. KONIKKQOY KAI AAAH,

Avtirouee,

KYTIPIAKHZ AHMOKPATIAZ KAl AAAQY,
Ko’ wvn Almon,

(Zuverdmaloueves YaoBéoes AQ. 355/86, 356/86)

Popoloylia — O Mepi Pogoloyins Kepolaounnwy Kepddv Nouog (N.

52/80) — A&ia natd myv 271 lovviov 1978 — Xoriom oUyHoLTiRG Hebo-
Sov arnd exTiunTh WLoXTNTWY Kol HeBGS0Y avamTUSews ams EXTUnTT
=al)’ wv 1 Aitnom — YAO g mepLotdoelg (moAnom yns Svvapdvng v
Suawoiolel oe owdreda) n pébodo; avimrving (Ghiws pédodos Tov
UROAOIIO) Titav 1 EVOECELYLEVT, EQ° GO0V Sev DX aV TAQOHOM TEUd-
XLO OBHOTTESOMOUULUNG YIS Tpos TUyxoon — H pébodos avayvweiletal
Tl TN VOUOLOYia — ExTeTausvn avaqogd OF YOUOAOYIQ OXETLXI] LE
HEOSS0US xat axEs ExTiunioewy aSudv yig.

H mugovoa mpoopuy mooofdhier amdgpuon yue emfBoin pdgov
KEQUAQUOUYLKAV ®eQdav. Asv awgpuafinteiton v Tuys] swinoems.
Appropreitan i 1 ayogaie oEie Tou rwAnBiviog KTAUGTOS KaTd
v 2Tqv Iowviov 1978, O cutovgeg banoay owdmeda. To 1978, duws,
1 Y1 JTev ouostedomotiown, ¢AX’ Oy atomedoToUIEVY. ATTOTENE(TO
TOTE 0t0 EVQ O POVO Teudyio g extdoewmg 8 orahdv xal &0 moo-
groudv.

H Hrapood sTponue itd 1o yevovog GTL o HEV EXTLUNTHS Tob Ko’
oV N ALTNOM epaQUoot T néBodD TG avasTTUEEWS #aL/] TOU vohoioy,
OMwg elvan YVOOTH, EVID O EXTUANTNG TWV QLTOUTMY XONOLLOTIONGE 111
ouyoLTIRn u£B0d0, Bewomviag Td FWANBEVIO OtOTEST, WS VPLOTAMEVT
otdteda otig 27 louviov 1978,
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JAAA. Kévizov »n.d. v. Annoxzpativg #.6.

Evoyel twv 60wV avagtQovial gImy mlo Fave TEQUATITILT ONUEIWw-
OTRAL WTG TO (WS TV YEYOVOTWV TG Ttepovioag URoBEcEwS TO AVTaTo
AXUOTAOLO UIEQQWIE TNy AlTnam Axvomoens, Bswodvtag Aoy wté
LG TIEQLOTACELS TNV EEAQUOYN TNG EXTUITILG HEBOBOV, TTOV, g TIQOU-
VagEQETOL, ¥ONOLUOTOINOE O EXTUMITHG Yrat Toug #ol)’ wv 1 AlTnom.

Ot ALTHOEL; AXUQOOEWS QWTOQ-
pirtrovrat ywoic dwarayn ywa

AVQEEQOUEVES YTobioes:

Administrator of the estate of Krystallia Paviides, Andreas Loucaides v.
Republic (1959) 3 C.L.R. 627,

In Maori Trustee v. Ministry of Works [1958] 3 W.L.R. 536,
Commissioner of Limassol v. Marika Kirzi (1959-1960) 24 C.L.R. 197,
Republic v. Mantovani (1973} 1 CL.R. 232,
Republic v. Christofides and Others (1984) 1 CL.R. 305,
Moti and Another v. Republic (1968) | CL.R. 102 .

Ipooyuytc.

TTgooguyéc evaviiov g amépoong Tou AwgvBuvey
Tunuatog Eowteguxiv TIgooddwy mov agopd v emBoin
HEQUACLOUYLHDV REQOWV XL TGRO TRV OTT) OQCAOYI OTT6 TN
SudBeom teuayiwv yng mov foloxovioat atnv Idgo.

M. BaotAeiadng, yuo. TG ALTITOLES.

I. Aakdov, Awnyogog Tng Anuoxpatiog B, yua toug Kad’
wv N aitnom.

TABBIAHZ, A.: Avayvwoe Ty axdioubn andgpaon. Me tg
O AV TEOCPUYES OL GLTITOLES TTOOOBGAAOLVY TNV AFtOGpaaT
tov AtevBuvey Tpjuarog Eowtepurav [1gooddwv mov agopd
My &TPOAY) (POQOAOYIRS %eQUACLOUIXMDV HEQIWDV XUl TOXO
Tave 0T pogohoyia, and T dudbeom tepayiwv yng nov foi-
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onovial gty [Tago.

OL GLTHTOLES TTAV EYYEVQUIUEVEC LOLOXTITTOLES TWV TILO RATLD
ooTESWY #TE 1/2 neQidLo N %GB o ta orroia SudBeaay otig
TUEQOLTVLEG IOV CVOPEQOVTAL CUTEVOVTL OTO %08 éval.

ANAPOPA HMEPOMHNIA APIGMOZ <dYAAQ/ TEMAXIO EKTAZH
POPOAOTIAZ AIAGEZHZ  EITPADHE ZXEAIO

82/00/01 7.1 1982 29193 518 179 0-1-3030
82/00/02 1. 6. 1982 29194 " 180 0-1-2160
82/00/03 21. 6. 1982 29192 " 178 0-1-1870
82/00/04 18. 12. 1982 29190 " 176 0-1-3030
§3/00/01 6. 7.1983 29169 " 185 0-1-2740
83/00/02 16.1). 1983 29198 " 184 0-1-3030
84/00/02 28. 4. 1984 29185 " 175 0-1-2530
84/00/03 12. 9. 1984 29202 " 188 0-1-1800

To O 7OV OLkOTTEdH QIMOTEROVUOQY TIOLv TO 1982 WéQog
eVOg TEMOYIOU YNg £XTaang 8 Oxoddiv ©oL 2 QoaTofuiv (e
aoOuo Eyyoogric 24833, teudyo 100 swou to 1982/83 yweiatn-
xe Ot 14 oundmeda, 8 0o To 0moia sival T &TidLxa JT0V JTwAN-
Snrav GTeg NUEQOUMVIES TTOU CVOEEQOVTAL SO TEEVQ.

Zug 19/6/1985 o »a®’ ov 1 alinon ue aobud 2, Atgvbuverig
Tuuarog Eowteguayv Moooddwy, nooffixe o8 gogohoyia
TWV HEPOAOLOUKMV KEQOWDV ¢3td TN SudBeon Tov Hed’ evig
00 T TUO LAV OLOTTESA TUPWVEL UE TS ONMDOELS HEPOLALL-
OUYEHADV KEQODV TWV CLINTOLDY, ohhd B SEyBpe wg ogl) v
ayopaia aEfo twv ev hoye Tenoy iy, omwg Shwoay oL aut-
TOLEg OTL MjTay atig 27 Touviou, 1978.

O %08’ ovu 1 altnom vitohdywoe Ty oEic Tov pegLdiou g xdbe
WLOS OTO TIG QLTITQLES OTO TEpdo 100 oty #atdoTaom oV Sot-
ondtav otig 27 Iouviov, 1978, xau epaguotovrog T uEBodo exti-
Unong g avaotruEng 1 Tov wIokoirtov pe BAon Gtl To HTiua
LITOQOVTE VO QUL WQLOTEL OE OULOTTES, #UTAANEE OTO CUUITEQX-
OULC TS M ayoQaio: oEi Tov ®GBe peQWdiov TV LTNTOLLY OT0
tepdyo 100 xatd tyv 27 Tovviov, 1978, vitay £18,169.- xaL
£22,237.- mou Mhwoe 1 %60t (o otd TUS GLTHTOLES.

Ot uTTOLES UITORUAY EVOTOOT GTLS IO FEVR POQOAOVIES LE
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JAAA Kéveerou v, v. Anuoxgatiag ®.6. Zafpidng, A

TOV WIYUOLONES TTewg M oo Tev etiduwy tepayiov oug 27 louviov,
1978, 1irav oAU YmAGTeQY. O %ab’ 0 1} 0lTNOT) UE ETLOTOAT) TOU [E
nuegopnvia 13 Zerepfoiov, 1985, Titnoe cotd TIG QWTITOLES VO
UITORAAOLY EXTIUNGT OIT0 TTQOTOVIOYO EXTULNTY OYETLX(L UE TNV
ayopaio ¢Ela Tov agyov ®¥THUoTog Ue apubuod eyyoogrs 24833
%ow Teudo 100, »otd v 27 Tovviov, 1978. O ounjtoleg umopa-
ACtV TETOLX EXTIUTION 1) OMOLC ETOYUGOTIHE 0Tt0 ToV %. [lavayudm
Xattnhaumon, téwg Emagyond Knuomohoyizo AETougyd xou
EXTUOTOY.  ZTNV EXTIUN0T TOU GUTH O EXTIUNTHG OVTEL VO EXTYNOEL
™V GEia Tov Teuayiov 100 oty ®xatdotaa FIou PoLoxOTay o
O WOLOTEL OE OLXOTMEN, EXCUE EATIUNON TWV STV TEUQLLLV
OOV UPLOTOMEVA CLxOmmeda %o VITOAGYLOE T CUVOlLX CEia TOUg
®roté v 27 Iovviov, 1978, ge £22.237 -,

O #af’ ou M altnom enaveEET00E T SUKY) TOU EXTIUNGY XdL TV
avaBewonae ot £20,000.- yio 0 peQidLo TG ®AGBe pag amd Tig
avtiitoles. H extiumom aut xowvormouinxe otov eAeyrTn Twv
QUENTOLWY O guVAvTnan mov €Aafe ywoeo o010 Eagyiaxd
Toageio tov 6oV Ewoodnuatog tng [égpov oAid oL aLttitoLeg
CITOQEUPELV TNV EXTiUNOM auTh).

Miat 7oL SeV ETLTEUYONHE KOG TURGWVIC LETAED Twv oLTh-
TQUAV XAl TOV »aB’ ou 1 aitnan, O TEAEUTOIOG TTEOYWDONOE Kot
QITOMACLOE TIS EVOTAOELS JTOU TOV VITORAMBNKOY ®aL QFECTELRE
ELOOTTOLNTELS YLt TN OYETLXT) (POQOAQYIO LaLL LE ETTLOTOAT), OTL OL
EVOTGOELS TOLS QUTOQQITTOVIO. ZINV SITLOTOAY TOU Ty €dtve
AETTTOUEQELES TNG (oQOroviag mtov ertIBArBnxe pe Bdon v akla
TOV #THUATOS OV 0% TOU OREY TTOWV TO SuXWQLOUOG OF
owxémeda otg 27/6/1978, v omoio extipnoe o £40,000.-
(£20,000.- via »40¢ 1epidLo).

Ot AUTNTOLES OUV CETOTERETIC ROTAXMOLOAV TIG JTLO TTEVE
TIQOUWUYES LAE TLG OTTOLES TTQOOBGAAOUV TNV TTLO TTAVE QITOPAOT).

AGYW TOU YEYOVOTOC OTL OL TIQOUQPUYES QUTES OVAPEQOVTAL
ot i xTnata %ol Teoofdhhouy Ty (dia Slowmtixr sTQAEN
gupEVIOnxe and toug Stdduoug va axouaTov uoli.

ZTIG TTLO TIOVW FIQOCPUYES deV CULPLOPRNTELTAL TO TLMUXL TNG
TOANONG TWV ETOIHWY OLXOTEDWV KUTA TO YOOVO TNG TTAWAN-
ong. To Tt té0mee o€ augprofitnom eivan n ayopaia oEia twv xTy-
uatwv outoy otg 27 Iouviov, 1978, nuegownvia mov xabogiler
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0 VOUOG YL 07#0TTOUS XEPUALOUN XV KEQOWV.

Z¢ VIOOTHOEN TOV LOYUQLOLOU TV CUTITOURV TS 1 CYOQOLicL
oE{o Tov emdixwv xinudtwy Ty 27 Iovviov, 1978, 1itay £22,237 .-
yua #GBe 1/2 pueidLo sTou aviite TNV #GBE e Gt THg AUTITOLES, OL
QLTHTOLEG OTNOLEHOY GTIV EXTLUNOT TTOU E4CUE O SIHOS TOUC EXTL-
UG %0t TTOV O SLK1YOQ0S TOUS, ELTUVCPE 0T YOOIETH TOUC Oyd-
QEUCT]. ZTNV EXTIUNON TOU QUTH O EXTYANTENS TOV QULTITQUAV XONOL-
HLOTIOLNGE T GUYHQUTIRY, 1EB030 whrioewy, BemounTag Ta eridma,
GOtV VPLOTAREVY oudmeda »otd v 27 Iouvioy, 1978, ®ou ouyxQi-
VOVIAG TO e GAAL TIOQOUOLWL OLOTIED. GTIV TTEQLOXT] TTOU TTWAT}-
Oy v S egizou megindo.  Kdvoviag T ovyxoLom aum
ROTOANEE OTO GUUITEQUIOU, TEWS 1) 0El0L Twv etidwv ¥TnudTev
ROTA TOV OVaUDdN yodvo 1itay £0.900 10 TETEaywviHd TOSL Ko pe
Béam T0 eUPadS TOUg XOTGATEE OTO CUITEQOLO. TS 1) OAixn oSl
%GB pueoldwov Mrayv £22237.-,

Ou 200’ wv 1 alton e T 0e10d Toug TadPesov TNV E4Ti-
uUnom ToU S0V TOUG EXTUNTY XKOL GUYHEXQUUEVT TOU %. Matéa,
0 0T0I0g XUTA TOV VLN YEOVO fitav ApyLpopobEtng, olu-
pova 1te v omtota 1 aEla #aBe peQudiov xatd tnv 27 Iovviov,
1978, fitay £20,000.-. O #. Matéug yid Toug 0X0ToTS TNG EXTE-
UNOTS TOV XONOWOsToinoe T HéBodO avamTuENS 1 TOU WIOAOL-
OV, BEWQMVTOG O TC OWMOMESH UV HOUUATLY, EVOS adLaipE-
TOV YWOUWLOY, Omws Mtav 1o ®tiua otug 27 lovviou, 1978,
apoy EAGfE VTTOYN TG TO ¥TNUA AUTO LITOQOVTE VO YWOLOTEL
g€ OQLOUEVO ¢oLOUG otomédav.

2N OUVEXEWY, TTQOXWQENTE Vo BQeL TNV 0EL0 TOU KTHULOTOS YE
Béom TV owmomed#n TOV OVEITTUEN YONOLLOTOLOVTOS CUYAQL-
TUHEG TIWANOELS OLXOMESWV 0TV TEQLOYN XOTA TOV OUauhdn
. X00VO XOb UVOITQOOUQUOLOVIOS TV TUYAT TWV OLHOTESWV gTl
omota T0 ®Tuwe Ba urroQovoe va duouQebel, pe v T 1wy
OUYHQUILXWV OLKOTESWY. MEAETOIVIOS TIC CUYHOLTIAES TWAY-
OELG HOUTAATEE OTO QUUITEQUONT, TIwg 1 ayopaia aBla Tav owo-
TESWV OTNV TTEQLOYT AupowvoTay UETuE £0.850 éng £0.900 0
TETQOYWVLAO TTOM. Trv Tvun vt vioBéTnce yuo tov xaBogLand
5 aElag TV STdinwy ZINUATwY.

IMotv #ATOAHEEL OTNV TEAXKT TOU EXTIUNOY CLPIQETE OQLOJE-

v €000 OV Mtav artopaitnia yuu 10 Sy woLopd Tou ©THU-
T0G 0f Owomeda, oav TNV ®otagxevr] dpduwy, stefodgouiwy,
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TOQOYY VEQOD ®aL QEUMATOC, TTANQWUY TTQOUMBEUDV YLl TIG
TwAnoews, petafootind, xabng wol 10 Aoywo #0006, TOV
évag errevoutnic Oo avaueve yuo Ty EVEQYELD TOU QUTH, (g EfTl-
OMNG AL TOV TOXO &7EL TO ®e@oAaiov 10 05toio Ba eTévdue v
TNV OYOQA TOU XKTHUATOS. AQULOMVIOS T JTL0 Tdve EE0da 0td
TV 0Eie TV owomédwy OTa omolat TO L0 TEUEYLO Uito-
povoe va umodaQebel, ®oTdAnEe OTO CUWTEQUONA, TWG TO
000 Twv £20,000.- yua %GBt uepidwo fitav 1 ayopaia atia vdbe
uegwdlov natd tg 27 Iovviov, 1978.

‘O Qaivetal xaL 0atd Tig Hu0 EXTULHOELG dEV UTTAQ)EL dLa-
@O OO0V ot TNV OEia TV OLXOTENWV TNV FEQLOYM OV
Bolonoviay ta extidwma xatd v 271 Iovviov, 1978. Kow o1 duo
EXTLUNTEG CUUPWVOUV TG 1 dEiat Twv owomédwy ftav £0.900
TO TETQOYWWIAO TOOL. H duapopd UETAED Twv OU0 EXTLUNTOV
EYHELTOL OTO YEYOVOS TG O EXTIUNTAG TV CLINTOLOYY Bemonoe
Ta OOTEdA QUTA ooV uEpLoTdpeva owodmeda otig 27 fouviov,
1978, 1ot 10 UITOAGYLOE OOV OO TO GAACL OLXOTTEDC TNG TTEQLO-
YNNG KWOILG VO APALOESEL TC EE000 HLOWQLOLLOV TOV KTARUATOS OE
OLZOTES (HATOOHELY OQOUWY, TECOSQOMIMY, OLtaLdUoTa
gyyoa@ig #.T.A.), OUTE T0 Aoy %£000g Tov Ba avdueve Evag
moU SowEULEL YN 08 OWOTEdY %L, TOUS TOXOUG OV Ba sthn-
QUWVOVTAY WAGTOU TWANBOUV TA OLHOTEOQ.

H péBodog extipmong yvoot oav “pébodog avéuttutng 1 tou
VTOAOLITOV” OF TIEQUTTWCELS TEUCLIV Y1S TIOU JEV £XOUV SLoL-
oebel 0e OOMEdQ, QL TNV OO0, EPAQUOTE OTTV JTQOHELUEVT
FEQLTTWON O EXTWNTHC Twv %o’ wv 1 alinam, elval N 1o evde-
QELYUEVT JULCL %O 1) GUYZ oLt BSOS UE TTHQOUOL TEUCHLA YIS
mov Oev Mtav owomnedorompéve. dev ftav eqguxety). H pébodog
ouTH) €XEL UVAYVOQLOTEL HOL EXTUATOELS TTOU £ytvary e Baom Tt
uéBodo auth, £youv emuvpmBel. Aoxel va avagegbd oTo Mo
7201w WTOCTAORA Oty ano@dor) uov The Administrator of
the estate of Krystallia Pavlides, Andreas Loucaides v. The
Republic of Cyprus (1989) 3 A.AA. 627, 07100 QVOPEQOVTOL TA
T HCTC:-

“The residual or development method of valuation was met
with approval in a number of cases. In Maori Trustee v. The
Ministry of Works [1958] 3 W.LR. 536 at pp. 542-543 the
following extract from the judgment of Gresson, J. was cited
with approval:
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‘In my opinion in this case the land must be valued for what
it in fact was on the specified date a tract of land capable as
to some, perhaps all of it, of subdivision into building
allotments, and of being sold at some time and over some
period in that form. That circumstance would influence a
purchaser in his determination of price.

In estimating what price a purchaser would be willing to
pay recourse may be had 10 an examination of the
estimated gross yield from a subdivision as yet notional
only, and the estimated deductions that a purchaser would
have to take into account;’

This method was also recognized subject to certain
observations as to matters which should be taken into
consideration in the Commissioner of Limassol v. Marika
Kirzi (1959-1960) 24 C.LR. 197, in Moti and Another v.
The Republic (1968) 1 C.LR. 102 - 113 and The Republic v.
Mantovani (1975) 1 C.LLR. 232 at p. 236.”

Me Bdon Ta o Tdvem Boloxm g 1) eXTinon Tg ayogadag
oEL0g Ty edixmv xTnpdtav xatd ty 27 Iovviov, 1978, atd
TOV EXTUINTY TV arrrouev dev elval oY, ywtl Bemonae Tt
ETTOLXA OKOTEDN GOV UPLOTAUEVT OLXOTTEDA XUTE TOV QUTLWOT
Y,00V0, V() QUTA OOTEAQUOY TOTE £va. eVIaio adLoyQLOTO
AOUUATL YNG HATCAANAC YLat Sy Qoo e owxdmeda, oV yid
va SurywQuofel »ou ta owdneda va AdBouv v TehHY| Toug
uop@n ®ou oEfa, yoewdtoviav dtdpogn €5000 oav qutd TOv
QVAWMEQE O EXTUNTYS Tayv %af)' wv 1 edTnom.

e avtiBeon, Polonm mwg 1 e£TIUNoN TOV eXTLUNT TV KA’
wv 1 olTNon Mrav 1 evaedeLypivn Kot 0BG EXQLE QVATTQOCXQ-
noyée otnv ofila Twv owonEdwv oPaWYTaS To 5000 TTOU
OVOLPEQE OOV UVUYAQLC SUITEVY YLdL TN LETOTQOTY TOUS OF OLXO-
7ed0L.

1A TTLO TGV CUUTTEQUOUOTY XOTGATED, agol élafa vit’
OPY1 LOV %L TNV OUOPWVT OTTOGAON TOU AVITATOU ALKOGTNOIOU
otnv undBeon The Republic v. Christofides and Others (1984)
1 C.LR. 305 »ou tOwoiteQa Ta 1o watw o oeaida 313:-

“Where the residual method is employed, the market value
of the property, when developed to the best advantage, is
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ascertained and allowance made for the period of deferment; the
costs of carrying out the works required to put the land to the
proposed use and other expenses necessary to put the property
into the state to command such vield and an allowance for profit
and risk are then deducted. The allowance for “risks” is made
because the prospect of deriving an increased yield from the
development of land is a speculative one and the prospective
developer is unlikely to purchase except at a price which allows
some margin for this element of risk.

The owner cannot be held to say that he would have
developed himself the land and avoid any of such deductions.
The willing purchaser is a notional person and the owner, if he
decides or wishes to step in his shoes, he has to make all
necessary deductions. The willing businesslike purchaser has to
pay the transfer fees for the registration of the property in his
name and will make the necessary deduction for profit and risk
before making his offer. The value of the property acquired
has to be assessed objectively.

The residual development method is based on a
hypothetical purchaser - developer - of the land. If the owner
of undivided land wishes to be regarded as a hypothetical
purchaser, he is expected to pay neither more nor less than any
other purchaser bying for the same purpose.”

Znv o stdve vtoBeon yiveton avagogd oto TL AExOnxe
OYETLAQ PETOSY dhrhwv otig unoBtoe Moti and Another v.
The Republic (1968) 1 CLR. 102 »oL The Republic v.
Mantovani (1975) 1 CLR. 232.

Tty vitdBeon Moti and Another (TTOV AVAPEQQ. O TTEVW)
ot OeAldEg 113-114, 10 AOOTNQLO E(TTE TOL TELO KT -

““The appellants’ expert in valuing the lands acquired relied on
the residual or development method. Having considered his
valuation we agree with the trial Court’s criticism that ‘no
amount is mentioned for the market value of the land, no LR.O.
transfer fees, no profit or risk and no compensation fixed
separately for the acquired land and/or for severance and injury
to the remaining lands due to the acquisition’. ... In short, the
appellants’ expert failed to follow a recognised method of
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valuation and his assessment cannot possibly be relied upon.”

Téhog otnv untdBeon The Republic v. Mantovani (70U avai@e-
QO TELO FTOVW) 0T OeA. 236 héyBnrav to eEfG:-

“We are in agreement with counsel for the appellant that
the trial court in applying the development method of
valuation had to take into account the development expenses
which would have been incurred, by a notional willing
purchaser in the open market of the respondent’s property, for
the purpose of its development by dividing it into building
sites, and not only those to be incurred by the owner herself.”

Kau ot gehido 237:-

“.. among the incidental costs of development, are
expressly mentioned the costs of advertising and commission
on sales payable to agents; and such commission ought to have
been deducted in the present case.”

Me Bdom ta doa avapepa 5o Thve BRlovm WS 1 astdpaom
tou @’ ov n aitmon Aeubuvti Tov Turpatog EcwTeQuudv
TIgooowv va exyf3éher v emidixn @ogohoyia Mtav Tétow,
OTTV OO EVAOYQL LFTOQOVGE VO HUTUAEEL HATW QT TQ TEQL-
otaTxd Tng vRdBeong.

Kavévag woyuouopog dev moofiiibnxe omd tov eumaidevto
SuKySQ0 TAV CLTNTOLWV OTN YOOJTTY TOU QYOQEUQT HOTQ THG
70 BOATS TOXOL Tév OTO OO0 TS (POQOAOYLAG, KA TTEQLOQI-
OTIXE WOVO GV TEQOCROAT TG POQOAOYINS HaL OXL TV TOXWY.
"E10u 10 DEpa TV toxmv Bewpeltol 0T eyRaToAEpOHE ortd TIg
OLLTI|TOLES,

TLat TOUS TTLO TTAVK AGYOUS, OL TQOOPUYES WEOTUYAVOUY HOL
ortoQELITTOVTaL XOL 1) aFtdPaoT Tou %08’ ou N aitnom Awevbuve
ETHUOWVETOL.  Elvay PE peydin duoroiic IOV aITo@ACLoa vau
unv edLRaow €500 Ot BEQOS Twv auLTIToUdY.

OL TPOOQPUYES QITOQQUTTO-
viat xwois €5o0da.
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