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EINIXHMH E®HMEPIAA
THX KYIIPIAKHE AHMOKPATIAX

ITIAPAPTHMA ITPQTO
NOMOOEXIA - MEPOX NI

ApiBpog 4173 Teitn, 30 Amorhiov 2013 9

O mepi Tng Zupgwviag Alisukdhuvang Xpnuartodotikig ZTHpiEng (KupwTtikég) Népoeg Tou 2013 exdidetal pe
dnuoaicuon otnv Emionun Epnuepida tng Kunpiakig Anpokpatiag cupgwyva e 7o ApBpo 52 Tou Zuvtayparog,.

Ap1Bpse 1(1if} Tou 2013

NOMOZ NOY NPONOEI NA THN KYPQZXH THZ ZYM®QNIAZ AIEYKOAYNZIHL
- XPHMATOAOTIKHE XTHPIZHE METAZYTOY EYPQMAIKOY MHXANIZMOY
ITAOEPOTHTALX KAI THZ KYTIPIAKHE AHMOKPATIAZ KAl THE KENTPIKHX TPAMEZAX
THZ KYTIPOY

H BouAn Twv AVTITTROGWITTWY lpl](PitEl w¢ aKoAoUBwg:

ZUVOTITIKGG 1. O mapav Nopog Ba avagepetal wg o epl TG Zulguvidg

TiTAOG. AigukdAuvang Xpnpatodorikrg Zmpigng (Kupwrtikég) Nopog Tou 2013.

Epunveia. 2. Zrov Tapovia NoOpo, exrd¢ av ammd TO KE[HEVO TTPOKUTTTE!
SIAQOPETIKN EpUNvEeia-

«ZUPQWvia» agnuaivel T Zudguwvia AleUKOAUvVanNG XENRATOJOTIKAG
TmMpiEng uetafl tou BEupwtrdikod Mnxavicpou Z1abepdtnrag Kal mg
Kutrpiakrig Andokpariag kai ¢ Kevtpikis Tpdmedag the Kummpou, kai
guptrepthapBdvel tous Mevikods kai Eidikolg "'Opoug quthig Kai To
Mvnuévio ZuvavriAnyng. -



Kdpwan
TNG LUHPpVIag.

Mivaxacg.
Mépog L.
Mépog I
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«Mvnuévio TuvavtiAnyng» onpaivel 1o Mvnpévio ZuvavtiAnyng yia m
Asopsunk EiSIky Oikovopikry  ToMTikr Metagy S Eupwitdikhg
Emrpomric kai ¢ Kumplakrg Angokpariag kal TG Kevipikrig
Tpdaredac Tng Kutpou. _

3.(1) Me Tov wd'pc'JVTa-Néuo, Kup@veTal N Suppuwvia AlEUKGAUVENS
XpnuoaTtodoTikig ZTpIEng.

(2)Ta keigeva g Zuppuwviag, Twv MevikWy Kal Eidikiv Opwv xal
Tou Mvnuoviou ZuvaviiAqyng ekTiBevtal oty €AANVIKY yAooa oTo
Mépoc | Tou Mivaka kar atnv ayyAiki yAwooa oo Mépog Il qutou:

Nogftal ém, oe TepiTTwon BIAPopds HETAtU TWV KEIUEVWY TOU
Mépouc | kar Twv Keipévuwy Tou Mépoug II, utrepigyuouy Ta KEIPEVT TOU
Mépoug Il autau.
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MNINAKAS .
(ApBpo 3)
MEPOX |

LZYM®ONIA T'TA AIEYKOAYNIH XPHMA TOAQTIKHZ TTHPI=HY
o ReTels won

EYPQITAIKOY MHIXANIZMOY ZTAOEPOTHTAX
K

. THE KYOPIAKHEZ AHMOKPATIAT
g Aucarotyov Kpdzoog Medovg

KoL TG

KENTPIKHE TPALIEZAT THE KYIPOY
g Kevipuaig Tpanetac
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13

H ITAPOYZA ZYM®ONIA T'TA AIEYKOAYNZH XPHMATOAOTIKHE XTHPIEHL
cuvimteTal arwd ot Petall: |

€

(2)

3

TOY EYPQITAIKOY MHXANIZMOY LITA®EPOTHTAZ, SiwuPepviiticon
opyoviopod mov ovotdbnke pe Ty Zuvlhkn ywe ™ Béomon tov Evponeixo
Mnyaviopod Ztabepdmtag, 1} omoie vreypden and o kpdin péhn e Lavng tov
gupd, pe &0pa oty Siebbuvon 6a, Circuit de la Foire Internationale, 1.-1347
Luxembourg, mov sknpocancitar ond tov k. Klaus Regling, Argvddvovta Zoppovio
(0 <EMZ»), '

THY KYIIPIAKHY AHMOKPATIAY 7nov exnpoconeitan amd tov Ymoupyod
Ouwovopukdv k. Xdpn l'eapyiddn, ¢ 1o dwwiodyo kpatog néhog (to «Akaotyo
Kpéarog Méhog»),

THY KENTPIKHYE TPAIIEZAY. THY KYIIPOY nov exrpocoreitol amd Tov
Mowmn) g Kevpuarg Tpanrelag g Konpov, Kabnynt Havio O. Anpnrpuddn, (n
«Kevrpucr) Tpanslo»),

a0 Kool avapepdpeva og o «Mépn» kot kabéva and autd 1o «MEépog».

ImrPOOIMIO

AAMBANONTAX YIIOTYH OTI

(A)

(B)

()

O EMZ cvotdfnxe pe vy Zovlfqen v w0 8éomon tov Buvponaikod Mnyaviopod
ZtuBepoTryag, 1 onole cuvdednie and o kpdtn péin wng {dvng Tov svpd ()
«XZovinfkn Tov EMX») y10 oxomoig kivrtonoinetg g xpnUatoddTnong Kot Tepoyis
othpiEng otabepdtrrag Tpog 6eerog Tov peidv tov EMX, 1o onola avapetonifovy f
ancihotvial ond coPfopd wpoPAnuota ¥ppaTeddTnong, epécov sival anapaimm yi
1 SpOAaén g xpnua‘comcr’c(ﬂ’ctmg atabepaintag ‘cng ﬁcmmg TOU. Eupo) g clhvoho Kot
TV KPOTAOV MEADY TNG.

O EMZ umopei va mapéyel ypnpoatodotud] otipiln oto mAGiclo cuvppavidv ya
dieviéivvon ypnuetodoticg ompiEne, pe v extopicven davelov vmd popery
APOANITICOV  ToT@TIKOD oplov vmd Opovg 1) vad popel motetucod opiov pe
gvioyupévoug Opoug, pe dvew ot ipdtn péAn tov EMZ, 1o omoin fPpiowoviar oe
TPOYPOLLILY.  LOKPOOWKOVOLLKTS — TPOCOPUOYNS, HE  OELKOADVOE YW TNV
AVEKEQPUAMLOTOW|GT ¥PTLOTOTICTOTUCDY WPLUETOY G KATOW0 KPATOg MEAOG TOV
EMZ, pe Sigukoldvesg yue v ayopd opoldyov otig tpmToyeveis 1) devtepoyeveic
ayopés. H ommén crabepdtntog mopéyetar kit amd avamnpols 6poug, kotdiiniong
Y10 TO EMALYPEVO pEGO ypnpotodotuds otiplng (kGde této10 ddvewo 1] extapisvon oo
mhaiow plog tétowg coppoviag v Srevkdiover ypnpozodotic|g omping, amotedel

pia «Xprnpazodotiky Trigpin»).

O EMZ ypnuotodotel v moapoyf Xpnpartodotudis Ztipidng pe wnv £xdoon 1
obvayr opordyay, oporoyudv, adoypdowv, xpeoypdoov 1 dAAav ypnuotodonkav
Siwvbetficesav («Xpnuoartodotikd Méca») vy v opadud ¥pnpotoddThen Tng
Xpnuatodotuche Zripiéng N v sbatopikeupév, ouvdvaouevn ¥PTHLOTo0TTon 1
amd 10, AmdOspo Psvotdmnrug (omwg opiletar otovg T'evikodg Opoug), watd
nepintoon. To Xpnuotodotkd Méoa exdidovrarl 1 cvvopoloyoldvial site autoteddg
it eni 1) faost mpoypappdtov exdoong xpEovs (to «Iipdypappa Exdoong Xpéoug
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00 BEME») coppove pe toug Kavoveg Aaveioddmong tov EME (6mag opilova
otovg ['evikotg Opoug).

To Awawodye Kphzog Mélog ommdbuove aitnpo otipibng otebepdmieg otov
[Ipdedpo Tov Eurogroup ot 25 lovviov 2012, Zmv fhect] tov pe nuepopnvia 27
Tovviov 2012, 1o Eurogroup ovépepe 6T 1 gpmpatodotiky] othpién mpog mv Konpo
Oo nopacyebel and v EAXE 1) tov EML.

To Awootvygo Kpdrog Méhog &yl ansuBuvel mopopoto altnue yio gpMUotodoTic
otpiEn oto Awbvég Nopopatikd Tapeio odppavae pe Ty ewoaywykn pitpo (8) g
Zovinkng tov EMX. To telkd Zovohikd Tlocd Xprmuatodotuaic ZTipiEng kail o
Zovohikd Ilood Aavewakng Alebkdivvorg mov Ba kotaotel Swwbécio and tov EMX
pog o Awkonotyo Kpdrog Méhoc, Ba kubopiotel Paoetl tov ocoD ¥pnuatodoTiktic
ompiEng mov Boa mapacyedel omé o Awebvéc Nopwopotucd Tapeio wor Bo
yvaotornomdsl eyyphong and tov EME oto Awoodye Kpdrtog Méhog wor tnv
Kevipua Tpéanela wen 6o cuvonoypagsl and kot ek uépovg 1ov Awkaovyov Kpdroug
Meéhovg Kot g Kevipicric Tpdnelog.

H BEvparaiky Emtponi], oe cuvepyacio pe wnpv EKT, afwokdéynos (i) v dmopén
avdivov ypnpatomotaikic orabepdmnrag tng {dvng Tov gupd wg chvoko 1 Tav
kpat®@v peidv mg (extdg ebv n EKT éxa 01 xatabéaet avéioon Pacst tov Apbpov
18(2) tng Zuvbikng tov EMI), (i) xerd méco to dnpdco ypeog tov Aaodyou
Kpdtoug Méhovg ntov Puboyo o (iii) Tig mpoypotikég 1) evdeyduevac
ypnuatomoT@tikég avdyies Tov Awaiodyov Kpdtoug Méiovg, xon Bdoel g ev Adya
a&oddyneng o Zupfodiic Awuamtdyv aropdolos Kot apyiiv va mopdoyel ompién
otefepomytag  oto  Awmodyo Kpdrog Mehog vmrd  poper)  Sevkdiuvorng
xprpoTodonkng othpEng. -

Meta&0 g Evponaixie Emrpomic (ex nuépovg tou EMY wal pe v éykpiomn tov
TopPoviiov Atoumrdv Tov) Kok tov Awaodyov Kpdtoug Méhovg vmeypdon
Mvnuovio  Zovavridnqyne. H ypnuotodotucy ompitn wov Bo mapaoyefel oo
Awarouyo Kpdrog Méhog Phost g mopodods Zoppaviag, copreplropfavopévey
tav Ewduchv Opov Atsvkoivvong (6nog opifovtar axorhodbwmc), efuaptdral ond T
cuupopemon touv Aucaotyov Kpdrtovg Méhoug pe 1o pétpa mov opifoviar oo
Mwmudvio Zovovtidmymg.

To Zvpfodiio Awurtdv v109Etnoe v ewoTynorn tov Awrenbivovia Zvpfodiov yw
pio coppovie yoe devdiovor gpnroatodotuctc otping, nepapfavopévov tov
OLKOVOULK@V OpVv Kol Tpoinofécemy Kot TG EMAOYNG TOV PECMV, Kl TO ZUUPoDALO
Aevbuvrav (oo opiletal otoug evikoug Opouvg) tov EM2 evékpive v gv Adywm
ZOUPOVid.

H anodéopsvon Xpnpotodotikig Xmiping oto miaicio g mapoldcag Zopemviog
(Tnv g amodécuevong g mpdtng Adorg Xpnuoarzodotuaic Zaipéng Pdost g
ropovoag Zupeoviag, 1 omolo éxe NO1 eykpel amd 10 XopPodvio Atevbuvidv),
rephapfovopévng g Atevkdivvong (6nmg opiletal axoionbmg), Ou yivetom, extog
ety opifetor GAlag, vd Tov 6po T 10 ZupPodiio Atoutdy £yl anopaciosl, Paost
exbéosmv mg Evpamaixig Emrpontc (og cuvepyoasia pe tnv EKT) cbupave pe o -
ApbBpo 13(7) g Zuvonirneg EMZ, d11 10 Aucaiovyo Kpdrtog Méhog £xel ovppoppmbel
LLE TOUC OPOVG TNG TPOVGUC Toppmviae, TephoiBavolévig KoL THE COLLOPPMATC UE
10 pétpa mov opilovtar oto Mynudvio Zuvavtidnyng.
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Avayvepileto ko soppoveitar om n Kevipuahq Tpémelo. eivar copfoilousvo pépog
MG TAPOVTAg ZVPPmViag yio Tov okomd, uetad dAlov, e Mwng extapiedceny sk
LEpovg Tov Atkaovyou Kpdtoug Mélovg.

Kotddnho péipa mov oystilovrol {ge v GROTPOM KO TV KUTOTOAEUTION TG
andtng, tng dwpbophg kot dAAev mopaTtum@y Tov emnpedlovv omowdfimote
Xpnupoatomototua] Ztipin, mopiyoviol koi seappélovior omd TG apyéc Tov
Acootyov Kpdroug Mérouc.

Qg £k TovToN, Td Mépn copodvyoay to. ebng:

1.

1.1

1.2

OPIEMOI KAI EPMHNEIA

Tnpovpévev tav xetotépo Opwv 1.2 éwg 1.5, 0 Opog 2 (Oprouof kar Epunveia) tav
I'evikdov Opov 0o spappdletor oty mapovoo Zopeavie v Agvkdivvon
Xpnparodotikfg ZrpiEng.

Znv mapovoo Zopeavie v Areokéroven Xprparodotug Znpitng, o1 mo kiTw
OpOL OV aVayPOPOVTOL i€ KepaAaia £xovv T adhovleg vvoles:

«Zovolakd Ilosd Xpnpartedotikilc LripiEne» onpaiver moocd fwg EUR
10.000.000.000, voovpévou dt 1o tehikd Zovoiucd Ilood Xpnuazodotuaig Ztipéng
8o keboprotel Phost Tov Tocod ypnuaTodoTiic oTtiplEng mov Ba napacyedel and To
Aebvég Nopiopatucd Tapeio ko 0o yvootomowbel eyypapng and tov EMY oto
Awaotyo Kpdrtog Méhog kat v Kevipikn] Tpénelo xau o covonoypagsl and won
£K Uépoug Tov Akootyou Kpdrovg Méhoug kar g Kevepuaig Tpamelog.

«Lovolkd TIlosd Aavswoxnlg Awzvkélovensg» onpoivet mocd £Eog EUR
10.000.000.000, voovpévou ém 1o teAiéd Tuvolkd Ilocd Aavewg Agvkdhoveng
Ba kabopratel Bhoet tov mocol ypnpatodotidis oTipiEng mov Oa napacxs@st and 1o
Aebvég Nowopatikd Tapeio ko o yvaootomonet eyypigag arnd tov EMZ oto
Amconotyo Kpdrog Méhog ko v Kevipua) Tpamela o Qo cvovomoypagsi and kot
gx Pépovg Tov Aucoodyov Kpdrong Méhoug ko trg Kevepikig Tpaneloc.

«Egappoctia Atsvkbioven» onpaiver oy Mevicdiovon OV optleton otov Opo 2.2
TG TEPONGAS Luppviag yio. Arevidiovon Xpnpa'coéiomcr’]g znpiEne.

«Igpiodog AvaBscipbrnroc> onueivel, 6e aygon e v Aevkdivvon, v mepiodo
7ov Egxve, kotd ko eepriapfdvel Ty nuepopnvic vapéng woydog Trg Aevicoriuvong
Kol Afiyst xotd (ken meprhepPévey) Ty Hpepoprmvie Afgng g Iepddov
AwBsopoTrtag.

«Hpepopnvia AfEng g Meprodov Awwbsopétnragy onpeiver tyv 31" Mapriov
2016.

. «'pageio Awyeipiong Xpfove» onpaivel to Tpagsio Awyeipiong Anpociov Xpéovg

oV Yrovpyeiov Owovopicdy.

«YrmoderyOcic Aoyapraspdc o Euvpd» onpoivel, yo omowdfimote Huepopnvie - -

Extapigvong, tov Aoyepwopd oe gnpd tov Awonovyov Kpérovg Méloug, o omotog
psiton otnv Kevipikn Tpamelo wor €xgr apyikd o oxéhovba crtorygin: BIC
CBCYCY2NXXX IBAN: CY16001000010000000006001010. Nogitar 6t o
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KoBopwopévog Aoyapaopds oe Evpd, o omolog tnpeiton oty Kevipua Tpamela,
evdéyetol vo. cAAdEEL Tpoompvd 7 povipe pe Eyypapr yvootoroinon g Kevipumg
Tpanelag mpog tov EMEX won v EKT, pe v onolo yveotomogital v ev Adyw
ardoyt] (evelypago amootélheton kol oto Arkatodyo Kpdrog Mehog) tovidyotoy
0o (2) Epydoipeg Huépeg mprv and v Hpepounvio Ewtapisvong.

«Erducoi Opor Asokdéivveng» onpaivel T0vg TUTOTOLILEVOVG GPOUG SIELKOAIVETC,
o1 orolol epappdlovion oe cuykekpuévn ketnyopia dievkdivverg, omag opiletal
atoug Toromompévong Edikotg Opovg Atevidiuvorng tov EMZ, o omoiol &xouv
vroypael amd to MEpn yia okomods KOpoNG KeTa, TV Muepopnvid g nepodoog.

«[gvixoi Opow onueivel Toug Fevikotg Opovg tov AtlevkoAdvoemy Xpnuatodotudg
TripiEng tov EMZ, kor ov omoiol éxovv vroypagel amd ta Mépn yur oxomole

KOpMONG Kotd TV TjHepopTvin g Tapodcac.

«Nopkog XoOppoviog» onueivet tov Tevikd Eicuwyyehéa tng Kumplokmg
Anpoxpoticg.

«Méywotn Mion Avaprsia» onuaivet 15 €.

«Méyien Avdprsie» onueivet 20 étmn.

«EMnoro Mosd Axdpoene onpaiver EUR 100.000.000.

«ELioto Hood E6zlovricng Uporinpopic» onuaiver EUR 100.000.000.

«MZ» onpaiver to Mynudvio Zvvaviiknymg (6nmg evéyetat va tpomononbel § va
cupminpofsi ord woapod gig kopdv) To omoio mpokertel vo ouvapdel petald g
Emzporniic, Tov ANT, tov Awawodyov Kpézoug Ms?&og Kou, g Kevipueg Tpéreelag
oTig 20 Ampraion 2013.

O Tevixol Opot ko, avaopikd pe v Atevicdlovon rtov avapépstal otov Opo 2.2
Mg mopovoag Tupupovieg Yo Awokdiuven Xpnpatodotkmg Ztipdng, ov oxgmikol.
Ewducoi Opot Aievicbhovorg 8o evoapatwbodv oty mapodce Zvppovie o
Agvkdiovon Xpnupoatodotuaic Ztipéng pe v em@oieln wdbe tpomomoinong,
ovumAfipaonc 1 avikerdotaong tov (o) Ievikdv Opav mov opifovtar otov Opo 3.1
™G mapovoag Tvupaviee yie Argukdiuvery Xpnporodotukrs Ztipigng 1 (B) tov
oyetuchv Eiducdv Opav Awvkoiuvong mov opilovian otov Opo 3.2 mg mapohoug
Topeavias yio Atsvioivven Xpratodotug ZTrpiings.

0 Opog 1.2 tev Tevikdv Opov kot 0 Opog 4 1ov Ewoeyoywdy Awutdleav tov
Edwcdv Opav Aevkdivvorng spappdlovior oe mepiiT@cy] acuvEREWS T Slopopas
petalo e mapodoag Topgaevieg yio Aviéhuven Xpnuatodotudis ZtipiEng, TV
Tevikdv Opwv ko tov Edikdy Opov Arsucdiovorc.

Eédv to ZvpPodhio Awvbovtdv tov EMI vofstrioer véoug Tsvicodg ‘Opoug 7
Ewbuong Opoug AwvkdAvvong 1| DIOBETACEL OTOIEGONOTE TPOROMOIOEL, TV
Tevikdv Opav f 1tov Edwdvy Opov Asoxdiuvveng, 8ev 0o evoopatwdoly
ovTORGTOC oTNY Topodso. Zopeavie Y Areokéivvon Xpnpatodotucig ZthpiEng.
E&v-0 EMZ kot «éBe &va amd to Mépn tng mapoioos Zopeaviag yu Aevicdioven
KpnuatodoTikilg ZTHPIENG, GKOMEVEL VO EVGOUATOOEL TV Tepovse ZuLQ@Vie Yo
Asvddovor, Xpruotodonkfg ZTApEng Toug VEOUG 1] TOUG TPOTOTOIMUEVOUG
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Tevicovg Opoug M Fidukotc Opovg Awvkéluvens, avtd Bo yiver pe éyypaen
Tpononoinem mg mapovcug Zoppaviag v Alevkdrvvern Xpnuoatodotudg ZtipEng,
n orola Oa ocvvaebel odupave pe tov Opo 4 g mapodcag Zvpeaviag yio
Awgvdiovern Xpnpartodotudig Zrpi€ng (iotdmy Afyrg OAav TV YKpioemy Tov
anorrtobvron faost tng Xoveixmg tov EME v vo emzpanet 1 ev Abye tporomoinon).

AIEYKOAYNIH XPHMATOAOTIKHY XITHPIEHE KAI EIAIKEXZ
AIEYKOAYNZEIX

O EML 8éter oty Gudbeon tov Awowotyov Kpdrovg Méhove vad mrv mopoica
Zoppovia  yioo  Awgokdivvor,  Xpnpotodotikrg  Ztipidng, pio  Sigvidivven
ypnuatodotiktic otipiEng (n «Asukédvven Xpnuotodotuais Etipéne) ye to
Zovorko Tlocd Xpnuatodotucrg ZinpiEng, Tnpoupévay tov 0pav kol tpoirodiceny
To0v Mvnpoviov Zuvavtiknymg, tav levikdv Opov kat tov oxetikdv Ewdudy Opav
Atgvkdroveons. H Arevkdrovon Xpnuatodotiaic Ztipiéng Oa kataotel Swobioyn omd
tov EMX zmpog 10 Awenodyo Kpdrog Méhog vrd popenry Xpnuatodoturig Zripng.
To suvolcd aveEdphnto mocd kepokuiov g Xpnpetodotudis ZTiptng vmd Tnv
rnapovae. Altgvkoivvon dev umepPaivel os kopia mepintoon 10 Zvvoiud Hood ng
Xpnparodotucis ZmpiEng.

H Aweodioven Xpnpotodonkng ZthpEng pmopel vo mopooyefel wrd popem
Aoveroxrg Atevkdivveng e mood kepeiaiov £€wg to Xvvoluwd flood Aavewig
Arevkdrovong. H ev Adyo Aavewki] Algokoivvon vrOKETUr O0TOVG Opovs Kot
npoinobéosic mov opilovran otovg Ewducodg Opoug Atguxdiuvverng pe TTtAo
«Aaveaict] Atguxkdroven): Educol Opot Alsvkdiovone» (epebng 1 «Aleokdéloven») 1)
omofo amotedel Tnv Epupproctéa Arcvkoiuveon.

O EMZ 8gv efovaiodoteiton vo mapdoyel onoladiimote Xpnuozodotuc] ZhpiEn vmd
v Aigvdhovon sy dev Tnpovvial ot 6pot g epodcos Zopeavics. To Awalodyo
Kpdrog Méhog dev vmoypeodrtat va vroPfdiel Aitnen Xpnpatodétnorg oto miaiclo
g AtevicoAuverg 00te ko va avayvopicet Toyxdv I'vootoroinen Arodoyrc.

To Ilpooipto wor to IMopepmipate xGBe eyypapov to omoio amotekel pépog tng -
Zoppaviag, o aroteloly ePeENC OVOTOoRAGTO LEPOG TNG 2V UPMVING.

TPOIOIIOIHZEIY, IPOLOHKEL 'H ANTIKATAXTAXEIX TQN TENIKQN
OPQN KAIVH TON EJATKQN OPOQN AIEYKOAYNEHE

Ou akdérovBeg Tpomomomosels, rpochfikeg 1 aviketactdoslg Bo epopuolovia o
oyéon pe toug [N'evikodg Opoug:

(o) Kabe avapopd otg «Epoppoctées Alevkoldveeig» eviog tav I'svikav Opav
Ba Bempsitar 6Tt amotedel avapopd oty «Epappoctia Acvkdivvernp,

{5 K@0e avapopd otig «Atevkoliveeigy evtdg Tav I'evikdv Opawv o Bewnpeitan
OTL amotedel avagopd oty «Atgudluvory», '

€% otov Opo 16.3, ou Agkeig "vooupévon 6Tl Ge epinTmoT Tov o1 dwthelg Tov

ApBpov 37 g Xvvbmiag tov EME 8ev spappdlovion oe oyfon ps v

Kevtpuaq Tpdnela, o Mépr fo cvvdmrovvy TG TpOTmOmOM|OE KoM
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mpocBfikeg g Zuppaviag, ot orolsg elvar amapaitnTeg yia v vroPoAr kabe
Alapopdg mpog emidvon”, Ba. tpostelodv oTo TEh0G NG TPOTACTS.

ENAPEH IZXYOX TON TPOINOIIOIHEEQN -

H 1pomomoinon 7 omomoirjon dpav Tng Topovsag Tvueaviag Yo Awgukdivven
Xpnuatodotirg ZmipEng, yivetar povo pe EyypopTn CULEOVIC VTOYEYPOLLEVT) 070
tov EMZ (katomyv Mjyng dhov tov eykpicsnv mov arartotviar fdael g Zuvltcng
tov EMX y1a veo. emitpanei n v Aoyo tponomoinem), To Auoiovyo Kpdtog Mékog ka
K60e &va. amd o Mépn ¢ mapovoog Zupeavias, Katdmy vroypaeng Tng and éha T
Mépn, n &vapén toybog omoWGSTTOTE TPOMOROINGTG TT)g MaPovoag Topgaviag, M
omoloe mpocOéter vée AwgukGiuvvor xor Snuiovpysl emmAdov 1 avikadotd
spappootéovg Eiducotg Opovg Atgvkdhuvong, vadkertal oty My, and tov EMZ,
vopucc yvapdigvotc 1 onoia Tpopréneta otov Opo 4.1 1ev Ievicdv Opav, oxstikd
LIE TNV TPOTOTOITOT NG mapolcag Tuppaviog vio. Algvkéivvery XprpotodoTikng
TipiEng Kol TV EVOOUAETOOT a0tdv Tav Tpdcbetmy 1 avikateompévav Edwav
Opawv.

YIIOTPA®H THE SYM®QNIAL

H mopodoa Zoupavie kon o oyxetued Ilopapmipatd g (Kotd mepintoot)
uroypépovian and kabs éva amd o Mépn os tpla (3) mpwtdtomo aviitvro oty
ayyMic yAdooa ko kéhs fva omd autd Bo arotekel TpoTOTUTO EYYPOPO.

IMAPAPTHMATA
To/we  TopépmuaTlapeptiuate Tng mopodoog Zopgavieg  arotehei(odv)
ovandonaoTo PEPOg TG Zoppaviag wwr amd v mpepopnvie g wopoboog

Zoppoviag neptaapfdvei(ovv):

Hapaptnpa 1:Kotdhoyog Enaedv .
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Yreyphon ot Asvkeocia, otic [¢] kot 610 AovEeufodpyo, otic [e].

EYPOITATKOX MHXANIZMOY. ETAOEPOTHTAX
OV EKTPOCATELTHL amd TOV |

«. Klaus Regling, Awgv@dvovta Zoppovio

KYIIPTAKH AHMOKPATIA

- OV ekmpocaneitol ano Tov K. Xapn l'eapyddr, Yrovpyd Oucovopukdy

KENTPIKH TPATIEZA THE KYIIPOY

on exnposonettar omd tov K. [aviko O. Anunepiddn, Awumt) me Kevrpuaig Tpdnelog
g Kdmpov :
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1lapaptmpea 1
Koataloyog Emagpoyv

Ta EMX:

Evporaikog Mnyaviopoc Ztabepotntag
6a, Circuit de la Foire Internationale
L-1347 Luxembourg

Yrdym: Oucovoptkov Aeobuvri

TnA.: 4352 260 962 600

Gak: +352 260 911 600

SWIFT-BIC: ECBEDEFFBAC

Koworoinon

Evpomraixn Extporn

I'evic] AweBovon Owovopudv kol Anpociovopikcdv Yrobécemv

Mok Movada L-4 «Aaveiolnyia, daveiodooia kot turjpa vroctipiing
L-2920 Luxembourg

Yroym: [pototapévor Avowrmrg Movadag

Tnh.: (+352) 4301 36372

@k (+352) 4301 36599

SWIFT address: EUCOLULL

Evponaic Kevipuc Tparelo

Kaiserstrasse 29

D-60311 Frankfurt am Main :

Ynoyn: Head of Financial Operations Services Division
TnA.: + 49 69 1344 3470

Ok +49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

I'ie. 70 Awanotigo Kpdartog Méhog:

Yrovpyog Oucovopikdv - Yrovpyeio Oucovoptikdy - Korpiaid Anpoxpatio
FNovia Myoani Kapaokf & Ipniydpn AvEevtiov, 1439 Asvkesio, Kinpog
Yroyn: I'evikod ArevBovri] Yrovpyeiov Owovopncov

[TnA.:] +357 22601115

[Qa&:] +357 22602743

[Email:] perm.sec@mof.gov.cy
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P ETR N UL WAV SN RTAY AW

Koworoinon

Kevtpwn) Tpénrelo g Kdnpov

Agm@opog Kévevto 80

T.K. 25529

1395 Asvkwcia, Kdmpog

Yrdyn: AevBovry Tpipatog Zuetmpdtov [IAnpopdy ko Aoyiotikdv Yanpesiuby
TnA: +357 22 714354 / + 357 22 714100

Email: paymentsystems @centralbank.gov.cy

I'popeio Awaygipiong Anudoiov Xpéovg, Yrovpyeio Oucovopikav, Korpuric Anpokpartia
Fowvie Muyeni Kapaodd] & T'pnyopn Avéeviiov, 1439 Asvkwoia, Kinpog

Yroyn: Hpoictapévou Ipapeion Awyeipiong Anpdoiov Xpéoug

fImA.:] + 357 22601182

[Qa&:] + 357 22602749

{Email:] pdm@mof.gov.cy



EYPQMATKOZE MHXANIEMOX
ZTAOEPOTHTAL

Tevikoi Opor Toppavidy yio Alsvkdluver

Xpnuarodoruaig Ztiping
Tov EMX

Ywlemidnray arcé To TopPodiie Atsubuvrdy
Tov EMZL, otig 22 Nogpfpiov 2012
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1.1

i.2

1.3

TENIKOI OPOI
EIZATQIIKEY AIATASELS

Ot mapévisg Fevikoi ‘Opot Bétovv oug dpoug
Kot tpobrobécelg mou epappofovior yevucd
og Okeg TG Zvppaviss Yoo AlEvkGiuvvor)
Xpnpatodotucig ZTApng Kuy, Thpobubvay
v Opav 1.1 &wg 1.3 tav mopéviay Cevicdy
‘Opov, amotchody ovonboracto pépog Tng
Zopgoviog.

Or Pevicoi ‘Opot Sdvavion ve tpomoromBoiyv,
va copninpafoiv 1.ve aviicotestedoly and
elducolg  dpovg kol wpolmoBicelc  mov
opifovion  otnv  oyeTik] Zoppovie Yo
Awvkbiovon XpnpartoSotikie TTApiEng ko
oroug Ewikotg Opoug AwsukdiuveT.

Zg wepinTman aonvEeneng 1) Siepopdc:

o) ot dpor ko oL mpobnobiosg Tov
npofAérovior  oTy  Ioppavie  yio
Agvkéloveon, KpnpotoSoticic ZrfpiEng

UREploXbouy  EvOovil Tov  Op@v Kol
- npoinoféceny  wov  opilovior  oToug
wapdvieg  Tevieote Opovg wor  oe

OTMO0LGATHOTE  @uppootéovg Ewducotg
‘Opovg Argudiuvorg, ku

B) oo dpot Kkt o mwpobmoOicelg mov
wpofrémovron and omolovafinote
Etbikotg ‘Opovg Agurdivvang

vmEPIOboVY  EvovTl TV Gpav KoL
wpoiimoléseny mov mpoPrémoveon  omd
Toug mapdvieg [Mevicoig Opove.

Edv 10 Zupfoddo Awvbovidv tov EMI

vobetiioer  véoug  [svikovg  Opovg 4
mofetiicel onoeadfimots TPONONOMTEL TOV
&y Adyw dpav, Odsv Ou svompotedotv
oUtopdTog oe vgoTapsveg Zoppoviss Y
Awevicéhoven Xprparodoticrc Trhpeng. Eay
o EMZ ko xéfe &vo and wa Mépn g
wopoton;  Zoppoving yo  Arvkdloven
Xpnuatodotikfis Ithiméng oxomedovy  vo

. EVeORUThoouy o8 pin vplotdpevn Zuppavia

T Aevkddvven Xpnuatobotudis ZtiipEng
Toug véoug 1] Toug Tpomonompévoug Devikolg
Opovg, outd Ba  yivee pe  Eyypaon
Tponoroinon g oxetikig Zvppovicg yw
Argukohovony Xpnparodotichg Ztipéng, 1
onola Bo covaglei ohupove pe tov Opo 4
g Zopgoviog Y Awucdlovon
Xpnuoroboricfic Tripéng (ketdmy  Afqymg

ol Tev eykpicswv mov ancitobviol Paosl

g Zuvlixng rov EME vy va entpanet 1 sv
Loym rponcmoina).

OPIEMOI KAI EPMHNEIA

Extog edv opilero GAAaC oty Zoppavic yo
Awuxoloven Xpnpatodotikig Zuipéng 1 o8
oyéon Me  wamole  Aw0dAuven  OTOUg
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oygTikotg Eidikols ‘Opovg Awukéhuvang, o
Opot mov aveypdpovron pe kepuhaic Sxouy Tig
EVVOLEG TOD aVOPEPOVTON KETMTEPGY:

«'vocronoinon Anodoyfic» omuaiver, ot
oxéon pe pio. Awukéivvor, v Eyypogn
yvactonoinen tov EMX nipog 1o Awanotyo
Kpdtog Méhog, obppove pe to vnoderypo
tov Iapaptijotog 4, 1 omoie avopépel 1o
MOCO KO TOUS TPOT@PIVING QIKOVOMIKOUC
dpovg g Xpnuorodotueis Ztipéng oo
mAaiclo tng oxeTikig Adang 1 Extapizverng
mov mpotiBetoan va wopdoyxer o EMZ o10
Aucarobyo Kpdrog MéEloc ooppova pe
Zopgovic, '

«ZovoMkd Ilosd INsrariked Opiov pe
Evigyuuivoug Opovgy, katd nepintoor, &xet
TV Evvo 7oV 1oV arodideTan o1 Zonpavie

-y Awevkoivvan Xpnuotodoticic Zripié.

«Xuvolkd Ilogd XpnuarodoTixig
Zripne» &gt v évvowe wov  TOU
anodideTon oty Zopgevia v Aeucdiuven
Xpnuotodotikig ZiipEns.

«Zovolkd Ilocd Awsuxkéiuvens e Ty
Avaxespahaionoinen XpnparomeroTikdy
Iépopéravy, wotd mepirtmor, ExeL v
Evvola mov Tov anodideton o1 Zuppovia yio
Atevcdlovern Xpnuatodotikig Zoipiéng.

«Zovolkd IMood Aaverarig Alsukdiover|cy,
wetd mepinToot, €xel TV £vvold ROV TOD
amodidetar o1y Tuppovie yio Avkéiovey
Xpnuotodotucg Triping.

«Zvvohukd Tosd Hpoknatukot Tharwmrucod
Opiov vrd Opovg”, kard wepintoan, EygLny
£vvol 1o Tov arodidetan otn Zuppovia v
Mgodrovon Xpnpatodotichg ZtiipEne.

«Zup@ovio» onuoivel I oxeTIK Tupeovie
v Atsokdiuvon Xpnpatodotudic Zaijpéng,
Toug  wapdvies  Tevucobg  Opovg  (Omag
TponemoiBnKay, . CUUTATPGONKOY 1
ovikotTootfnkay  and  1oug Gpoug  Tng
Zoppoviag yio Alevkdioveon Xpnpetodotudc
Zriipéne warf] tovg spopuootéon; Eiducoig
‘Opoug  AlgokéAuvong), Toug EQUPROGTEONG
Ewwodg Opovg  Awrvkdivvong  (Omag
TpoToTou] KLY, GUNTAT|POETKEY f
avtacotaotiBnkay  wrd  Toug  dpoug TG
Zopgaviag yio Aevicéiovan Xpnpetodotuc
Zrping), wdbe Almon Xpnporoddnorg,
I'vootonoinon Amodoyfig xot I'varotonoinen
EmpeBainong, nov exdidetal oto whaigo trg
Zoppaviag e Atevkdiovan Xpnpetedotudg
Zrfipi€ng, oAa te mpooipie Ket mopuptipate
o  KkG@e fvo  ond e ovotEpm,
copnepthapfavopévng  kGfe  ZopPacTc
Ipoypnuatoddéons, kol omowdfimote GAAD
Eyypupo To omoio amotchel pépog g
nupoioug Zopomviag,



<EAX» onuuivel kdBe stapeio Swyeipiong
yopropuiaxion, petafatkd motmTicd tepopa,
netafaticsd yprpatonicratikd Gpupa 1 diio
petofariké  vopkd  mpoéoemo 1o onmoio
dnuovpyeitol yw oxonodc efayopds Tov
TEPOVSWKOV oTo1Elwv evdg fucipov 1 un
fuboipov  ypruotomotoTikod  Wpdpotog
faoe ebvikod kKavovieticod mhasiov yie Ta
xpnuoromototikd pdpote  te  omoia
Ppioxovien ce  dvaygpny Ofom 1)
avTpustenilony owovoprikés SuoKoAies.

«Egoppoctisg Algvkolbvoeigy onuaivel Tig
Aevkoldveeig o1 omoiss yopuxtnpifovial wg
TETOIEG  OTNV  GYELK]  Zopgawvic Yo
Arevicddoven Xpnuatodotuch ZripéEne.

«zpiodog AwBzoipdrnrags onpoivel, oe
oxgon pe omowdiimors Agvkdiover, v
mepiodo mov wpocdlopiletal cg oXEDT pE TV
gv Ay Awvxkdivven ooy Zuppovio yie
Mevkdrovon Xprpotodotcic Zupéne.

«Hpepopmvie  Affng g Ilegpmddou
AwBecpdrnrogy Exel Ty fvvowr, Kotd
wEPIRTOOT, Y1 ON0WSAROTE AlELKOAUVOT,
"oV 1OV amodifeTon ot Tuppevie Y
Agukdhovan Xpnuatedotikiig ZripiEng.

«Méon Avdpksio» ornpeivel, of oxéon [E
onowdtimote Asvdiovon, Ty otabuopévn
péon hdprein ooy tov Extopeiccav nov
dwetébnkay  oto  wheiow g sv  Aoyw
Agoicdhovong,  omov T AEn kdbs
Ewtopisvong mpocbopiletar pe Péon v
TEMKT]  TPOYPOURCTICUEV  Tpepounvic

aromAnpeuis (v Ewroupieboeg Omov 70

KepdAaio aromhnpdvetol Thfpeg pue £panuk
kataforf ot AfEn tov) N e Pdon Tig

TPOYPUPPOTISILEVEG OTOTATPOUEG
XpnuoTodoTikig Zipng M Qv
- Extopusdcsmy  ootdv) (v omowdfijmote

Extopigvon 1o xeedhoto g omdiag siver
sE0PANTéD OF TPOYPOAUPUTIGHEVES GIGEIG).
«Jlopdiinin
XpipatodoTikig

Xpnpotoddtnon
ZripiEng»  onpaivet
onoladnnots Adaon 1 Ewtapisoon
Kpnuotodotucfis  Zripéng, 1 omoia
ypruotodoteiton pe aroxiswoTtikl] £xdoon 7
EKBOCELG Xpruozodotikay Mécwv
(meptapfavopévrc KGds Adong T
Extapleveng n onoie sxropieddnke and. tov
EMZI wvré popef] mapddoong Tithav 1o
EME).

«Tpanelicd  Kespdhoro»  onuabver  Tig
ouvfifelg  pstoyfg, Toug  uvmd  adpeot
peratpéyipong tithoug 1 dliovg Tepouotovg
tithoug o1 omoiot yapoxmpifoviar g
Tpamelikd PUOPIGTIKG KepEAmo | mapdpotoL
tithot mov exdidovrur omd EAX, ce kdbe
nepintworn Gnog o EMEZ dUvurol xatd Ty
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Suokprriki] Tou svyEpela vo eykplvel Koy, os
k@8 mepinTwon, To omoie sxdifovton o
ayopalovrar 1 GAAWG amoktdvigl ond To-
Topelo ond cuykekpipéva YPIUOTORIGTOTUCG
wpopota | EAX oto Awoovyo Kpérog
Méhog, pe  aviddAoypo TAnpopés  mov
yivovion awd o képdn g Xpnuetodotikng
Zrfipéng 1 omoia mapéyeton ote mhoiow g
Tepoioag Zoppnviag.

«Awcarotyo Kparog MEkoo £yt v évvola
wov Tov omnodiderol o Zuppovic Yo
Awevicdhoven Xpnparodotudg Zoipiéng.

«Zuopfoddo  AwvBuvtdv»  onpaivet 1o
oupfodhio  Sigvfuvidy tov EME  mou
Beoniomnke olpewve UE THY Zuvdhkn TOV
EME.

«Zuoppodiro  AwknTdvs  onuaivel 1o
copPodrio  Swownrav  tov EMX wov
Ocomictnke obppovo pe v Zovlhikn tov
EME.

«Tokog Tirhoo» onuaivel, avapopwd e
Hypepounvia ITAnpopis Téxov Tirkov, tov
oOVoAlKG  TOko ywr  w&Bz  Hpepopmvia
TIinpopis Tokov Tithov mov gompdtretal
ard 1o EMI ovogopwd pe AyopacOivieg
Tithoug mov katéyovial and tov EMZ 1), og
nepinton ndinong Ayopecéviav Thav,
o Tufue 1oV KoBapod mpoidviog Trg
wdhnoyg, T0 omoio  ovnotoysl  otov
dedovievpévo toxo emi tov Ayopacliviav
Tithav. '

«Hpepopnvie Tnpopfic Téxkov Tithovs
onuoivel, ovogopwd  pE  Ayopuc@évreg
Tithovg, k&fe nuepounvic kKotd Tty omoia,
oto whaloclo Tov &V Aove AyopusBiviov
TitAwv,
wpoypoupotiotel va swompoyfolv tokm amd
tov EMZ o onoiog evepyel wg opoloyotyog
KoL whfe uepopnvio katd v onolo o EMZ
SWAPHTIEL TO WPOIOV TG WAANONG TOV

Ayopaabévtav Tithwv, to  omnoio
mepiaopPével Tocd mov ovTioTonEl oToug
dedovdeopévoug TOKoUg eni TV

Avyopucbiviev Tithov.

«IIepiodog Extokiopot Tithovs onpaivel
kéfz wepiode exrowkicpod katd TV omoin
vrodoylletal o téxog oE ayéon pe o oepd
Ayopuabévrav Tithwov (repiappovopévig,
gg mepirtoon  mhAnong  Ayopucbivrov
TitAwy, Tng Tepwddou amd TNV NHEpopvia TG
tedevtoiog  ®Anpopfis  Toxov  fwog v
nuepounvia mdAneng),

«Epydoiun Hpépa» orpetvelr v npépa
Kottt Ty omoio 10 cOGTrUa mATpopdv
TARGETZ gival avolkTo yia ouvoiayéc,

ELOTPATTOVIL 1 Exet



«Hpepoumvia Ymoloywspois» o ayion pe
kdfe Awdixecioc Ayophg Opordyav ompy
Nporoyevh ¥ Aevtspoysvi] Ayopd, onpaivet
v Tmuspounvic 1] T nuepopnviec mov
opifovir oty oyet  ['vootonoinom
Emspeinang.

«Kevrpuay Tparefo» &xet v &vvolr mov
ToL  oaEodfdeTal- ot Zuppovie  yo
Arsuk6iovon Xpnpatodotxh Zripéng.

«llpdedpoc» onuaivet Tov mpdedpo Tov
ZopPovkiov Atowritév, o oroiog di0pioTnKe
Svvapst g Zuvkng tou EME.,

«Emrpomii»
Emtpor.

onuaivet v  Buperoixy

«IlpomiBela Asopebozog onuoivel Ty
wpopnele. mov avuiotowel G0 oyEmKd
Awaotyo Kpdrog Méhoc coppave pe v
Hodri Tiporéynong tov EME kot oysticd
LE:

(i) v Apvnnikf]  Awkpdrnon  wou

' LPOKUATEL amo Trv éxboan 1| evovéaoy
Xpnpatodotiwdv Méosav arnd  Tov
EMZ  (ovpmspihepfovoutvng g
¥pnuaroddtnong  tov  AmoBépatog
Pevgtdtnrac),

(i)  Tig Acmaveg Exdoong nov oxetioviol
Ue xpnetodation now aviiidnics and
tov EMY kot o onoieg dgv popodv vo
oveKTnBouv and to Awoodyo Kpdtog
Mélog 1 omé omowdimote GAho
duwonotyo kpdtog pfhog ote wAniow
onowcdfinote GAkng Zuvppaviog yie
Mevrdlovon XprjpotodoTing
Tripinc,

(i) omowecdiimots mpopndesg décuevorg
OV Iporvnzovy oxd Tpappéc DMO 1
Seopevpévec 1) W Seopsopéveg
Ypoppés miotwong wov  SwriBevion
otov EMY, xal

(ivy omowdfimote GAAO KEGTOC PEVCTATITUS
tov EMZ (6mwg mpopfBeisg yphiong,
wpoptiBeleg  mpuktopevong,  &foda
tpanelicdv  Aoyopoopdv ] GAka
££080 mov TpowvrToNY amd To onpeic
MOV avOQEPOVIOL OTI  OVOTEP®
rapaypapovg (1) g (iif), To onoio dev
urodideTol Sopopstiké oo Awaiobyo
Kpérog MElog 1 6e onowdfrote 6dio
dwcaodyo wpdrog péhog oto mhaicw
onotacdfnote GAAnG cupgpoviog via
devshovor| ypratodoticig oTipéng,

ot ie nepintwon avppava ue Ty Hoktud
Tipordynong Tov EME.

To Aweolbyo Kpbrog Mékog katafdihet Ty
[popndaia Aéopevong site (o) evidg névie (5)

25

nueporoylkdy  Muspdv  omd TV Aqyn
Tipodoyiov 1 (B) mv npdm Huépa IMinpoprg
Paocer onowredfnote Adong 1| Extopisvorg
kot apod wpoodiopiobsl 10 mocd mov Ba
xatefAnbei wg etfioie IpoufBen Aéopevong,
EKREPPOUCHEVO ©G opBpég povadov Pdong
avd &rog Kat to onofo avrigrorel ot oyeTkh
Adon 1 Extopisuon, étol dote va npoxiyat
70 moGd ¢ llpoimBeing Afopeuong mov Ba
Mty og SeQopeTa] TEPITTOGT TANPWOTED pe
v nopalaf Tov Tipoloyiov.

H péfodog mpocdiopiopod Kat Kotavopnig trg
[Mpoptideiog Aeopsbosmg o &va Aweiodyo
Kpdatog Méhog propei va petaféddeton katd
kaupoig oo to Zupfoiiio Aouapdv.

«JlIpolmoféceg  AyopucOévrav Tithovs
onuaivel, g oyEon ue Ayopacdivieg Tithong
ot omofon amoxtOnray e Ayopd Ouodldyav
omnv Ilpwtoysvi 1| Asvtepoyevi Ayopd, toug
bdpovg wot mpolmoBicelg TETowv Zepdv
Tithav.

«'vostonoinon Empesfaioone» onuoive
mv &yypaen avoxoiveorn tov EME mpog 1o
Awcootyo Kparog Mélog, chupuve ps to
vnoderypa Tov Hopaptipozog 5, mov Géts
TOUG GUYKEKPIPEVOUS OUKOVOLLKOUG GPOuG TS
KXpnuatadotuais ZmipiEng oro mhaiowo g
oyetua)g Adomng 1 Extapisveng wov to EME
givon  SwteBepéve  vo  enskrelvel  oto
Awawoidyo Kparog Méhog oro mhalow g
napotioog Zuppavicg.

«Kboateg Awxxpatnene onuoivel, og oyéot
ue Xprjparodotd Méotr, tn Swpopd petakd
(i) Tov dedovdevpévav TOKOV and To OYETIKG
Xpnuotodotikd Méoa: (o) oty wepintwon
Modwaciog TIpoypnuetedétrong, wkatd -
didprela g nepwdon omd TV nuspouTVia
mou o EMXY opyiler va @épsy cubbvyy v
korofokfy Tokov omd  to  ovtloTou
Xpuorodotikd Méce oto mhoicie g
Awdwooiag  Ilpoypnpotoddtnong &wg
oyetict] Hpepopmvio Extopisveng (q Ty
Nuepopnvie. Kotd v omoia ta fcodo TV

aviisToymv Xprpotodotikdy Micwv
APNOLOTO0VVTOL Yie TNV avoyprpetoddtnon
omowvdnmote  didov  Xpnuotodotuwciv

Mécav) 1), av ta Eooda g Awdiaoicg
HOpoypnuaroddnong dev  srtopevbodv  sv
WEpEL T &v Gho, Emg TN AAEN TOV OoYETIKOV
Xpnuatodotwcdv  Méoav -yie T pn
ectoievBivia Eoode, (B) oty -mepimtwon
TOO®MV OV aviAfdnkay Tpog prpataddTnon
v Aroffporog Pevetomtog, koatd T
duaprst g mepodov mov o EME apyiler va -
pEper evbivny e katefolf tdkov VIO To
avricroyo Xpnuotodorucd Méiow aldd dev
Shvaral vo. OvOKTNGEL KavEvo, TTOG0 ol 1o
Awauoldyo Kpérog Médog 1) and onowdirote



dhdo dwkouovyo xphrtog MELOG avagopucd HE
tétolo  wood  wg pépog Tov  Kdoroug
Xpnuaroddtnong 1ov EME vad onowdinote
cuppavin o SlieukdAvven YPHOTOS0TIKTG
otiping. (y) og meplntwon  Tuxdv
VR PTILATOOOTNGTS ORmO1UCdTmOTE
xpnuoroddtnone, word v nepiodo wnd v
nuepopnvie mov o EMXE apyilel va subiveral
Yie  Tékovg oOugove ps T véa
ypnuaroddnon psym v sktepigvon g
véag ypmpotoddtnong (1 v Mpspopnvic
ward v onoixe o £code v avtioTormy
Xpnuoatodotik®v Mécwv ypnoipomotobvi
Y@ TNV oVePTLCTOSSTNGT  OmOwvENTOTE
d\iov Xpnuatodonkdv Méowv) kol (B) os
nepintmon ficdoong ooV SHIoTE
Xpnpotodotikdv Méswov Gote vo propicel 0
EMXZ va ouoppopoofel pe  Joxiylég
pevetomTag Katd trv neplodo mov o EMZ
opyiCet va pépel uBhv y1e karaforl Tokou
vmd ta avtigtoya Xpnpotodotikd Méco
oAAd dev dbvaTow va avoKTiosl Kuvéve moch
ord w0 Awoodyo Kpdrog Méhog 1) ond
omowdiroTe dAdo Swmobyo kpdrog pélag
ovaQopikd Ue TETolo mocd ¢ pPépog TOV
Kéotoug Xpnuotoddrnong tov EME vumd
omowdfiroTe  ouppavic vy  Seukdiovon
yprinarodotikils  otiméEng wor (i) xd@e
anddoon enl twv sobdov tov sv Ay
Xpnpatodotikdyvy MéEowov wov  Ga EgEl
npaypoerikd AdPsr o EXM, sdv o EEM eiye
£MsvOlGEL To OOl mpoyprpuroddtnong 1 1o
gvamopeivay  mogd  gto  mAaiclo piog
xpnuaroddtiong 1 1o mocd mov ovtAfdnxe

Y T ypnpotodornon tov  Amobépatog ..

Pevordtnrag. To Kootog Awxpdtnerng Bo
rotoveunfel oto oyeTkd Aucnolyo Kpartog

Mélog obppove pe  1oug  Koavoveg
Aavelodémong ke v [ToArruct]
Tipordynorg tov EME.

«I'pageio - Awysipiong Xpéove» Est v
Evvolr mov Tov anodideTor ot Zupgavio yio
Atgvxdhuvon Xpnpoartodotucig Zapéng.

«Ymodeyyleic Aoyopraopidg o Evpd» &yel
Trv £vvolo wov 1oV arobideTot a1 Zupgavia
vie Agorérovar Xpnpatodotikis Zripéns.

«Extapicoon» onpaivel grTapisvon
Kepaholov oto, 1) wpog v katsdbuvon Tov
Awatodyor Kpbrovg Mélovg oto miaiowo
g Aevicéivvorng, copmepopBovopévg,
omov  emrpémetor ond  toug Kovdveg
Agveloddtnong tov EME ko toug ayeticols
Ewwovg  Opoug Awgokdiovone, g
napddoong  Xprnuetodotkav Mécwv Tov
exd00nIKcey ¢d tov EMY 1] tng wotafolnig g
Tipng SiéBeong | T TILRG ayopds TITAMY 1)
dMaov  ypeoypbgpov  mov  e€fdwos 1o
Aucooldyo Kpbrog MEhog kot ayophotrnxoy
OTIC, EPWTOYEVEIC 1) Sutepoyeveis ayopes,
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«Hpepopmvie  Extopizveng  onuoiver
avapopudt ne kdbe Xpnuotodotua] Ztipién
nov  mpoyperomonfnke oto  mhaicwo
ONOLXGOTOTE Awvkdhovorng HEGH

Extopisvong, v riuspopnvic kotd ty onola
kepdhory 1) Xpnpotodotikd Méoce mwou
exdonkoy and tov EMZ og oyéon ps
OYETLCT| Kpnpetodotiki ZmipEn
ketafdiAovrar, npokatefdilovio 1
napudidovror oto Awawobdyo Kpdrog Mélog
{1 Tov exnpodcwnd Tov 1| oF onodNROTE Tpito
pépog Ommg mpofAfmetun prrdc amd T
Zoppavia) 1 ¥PNoIHLOTOOVTAL Yid TV aYopd
iAoy Rmov exdbBnkov and 10 Akmovyxo
Kpérog Mélog oty wporoysvg 1
devtepoyevip ayopl  odppove pE  Toug
oyetikods Eiduwcolie Opovg Awevkdivvorg,
voouuévow 6Ty ot oxfon ue kibe Awdwcocio
Avyopic Opoioyav oty [Hpatoyevy Ayopa
oto mhaicio Awevkdiuvong Ayopég Opoidyav
otiv llpotoysvi] Ayopd 1) oc oyfon pe kéde

Auwbikosie  Ayopag  Opoidymv oy
Aevtepoyevn| Ayopl OTO mheiclo
Mevdhovong  Avopdg  Opoldyov oty
Agutepoysvr] Avyopd, Hpepopnvio

Extopievong onueivel Ty npepopnvia Kard
v omolo plo Avopd Opodédyev omy
Tipwtoyeviy Ayopd 1] Ayopd Cpoldyav oty
Aevtepoyevi] Ayopd yivetor omd tov EMEI,
Ko 1) omoio Mpepopnvict elvon ot Kord Ty
onoic o EMZ oyopdler toug oyeTKolg
AyopucBivieg Tithoug oty mpotoysy] 1
dsutepoyevi dyepd. Kade térowe Huspourvia
Extepicvong oro mAcicwo piug Aweokdiovang
wpémer va givol, uepounvie. emdoyflg Tov
EMZ mov sivar (i} Epyéowm Hpépe, (ii)
nuépo (v Zepparov 1 Kupekfg) nov ot
Tpamelsg eivon avoiktég yio covediayic oT0 -
AovEepfodpyo kot oto Awaiotyo Kpértog
Mérog (i) npépo mov mEQTEL EVIOG TIg
Iepbdov Awebsoydmtag ko (iv) n onola
givar pe Ghho Tpomo GUPQ@VY PE TOLG
oyetcolg Ediolc Opovg Areokdivvors.

«Alxgopa» onpaivel kKiBe dwpopd, Supavia
| ameitnon mov aporrel and 1 oxetilero
ue Tr Zupparvia 1 v toepaPicon, kereyyedic,
cxupdTTe, sppnveln ) extédeon oot

«ALLPOPOTOLT|LEY Zrpatiyy e
Xpnueroddtnong» onuoivel Ty OTPUTNYIKD

ypnuetodoneng  tov  EME, 17 omoix
nepthapfdver v ypflon  Amobépotog

Peustdtnrag,. pie opddo Ppuyumpébecpov
Xpuorodotwdv Mésov won pie opddo
pakporpdfecpmy Xpnpetedoticdv Mécav,
Kofde kot Ty pebodoioyia yiu THY KuTevoun
v Kpruatodotikdv Méaaw, g
yenratodotnong ket dAhov  eE6dov  won
Samavhv petafd Tov Awawodyov Kpdtovg
Mghovg ket kdfs GAAov By 0y KpdToug



pékovg, 1 omoia yiverm chppova ps Toug
Kavéveg Aavewdotnong kot v ol
Tipordynarng tov EMZ.

«poppéc  DMO»  onpeiver  mpéEeig
dwyeimong Swbesinay, péoav ypnpatayopésg
1| Tousakdv pécay petadh tou EME ko tov
ypopeiov Swysipong ypéovg tov KpoTdv
nekdv g Ldvng Tov supd.

«EKT» onuaiver v Evponoixy] Kevipu)
Tpéreto.

«Aepkoioven EmxavEnpuévng vIo
IIpoinoBécerg T'papprig IIistaong»
ofpeiver v hievkdioven oty omolo
spappdlovion ot Ewdwol Opot g
EnavEnpévng ond Ipolmobécsg Tpoupg
Iliotong mov opiloviol ote Apbpo 3 tov
Tumonompsvav Eidwday Opov Atsukdloverg
Tou EMZ.

«ETXZ» onmpaiver 1o Bvponoiké Tapeio
Xpnuotodotikly  Trabepétitec,  ovdvopm
gtoupeia mov cvotdfnke ato AovEespfolpyo
UE syYsypoppuEvo ypageio oty diedbuvan 43,

avenze John F. Kennedy, L-1855

Luxembourg (R.C.S. Luxembourg B153.414).

«<EMXZ»  onuoivet tov  Evporaixd
Mmyoviopd Xpnuatodotucric Trabepdtrtag,

«EEA» omnueiver pic Bopandik? Efvomri
Apyh.

«Kavéveg Aavewdirnenc Tov  EMEI»
onuciver to Zyypuwo ue tithe «Koavdvsg
Aavendétnong tov EMEs dmog avtd divaro
va Tpororomdel, oupmAnpwlsl 1
aviKoarooradel ond 70 Zuppotiio
Aignbuvidv.

«Kdotog Xpnpartoddmneng tov EMZI»,

onueiver, ovagopikd pe  onowdimote
Xpnporodotik] ZtipiEn oto whoiowo pog
Agukbhovorg, o mpaypaticd  {uetd omd
avTotddon) péco kdoTog YpNILoTodoTiang
tov EMZ yia T yprazeddtnen g ev Adye
Xprpatodotwrig Triping 6nag kedopileto
and tov EME efte obupeva pe v
Apoponompévn Zzpotnyud
Xpruotoddtnong oe mepintwon Ouedig
Kpnparodotnong Xpnuatodotikrs Zrfipng
EiTE JE ovapopd OF ouyKEKPILEVES OEipég
Xpnuarobotucdy  Mécwv o mepintaon
HMopddkning Kpnuoroddtong
- Xpnporodotuciic YrfiptEng omov T
KXpripatodotuc Zrfpifn xpnpatodotetiat and
pie | mepocdrepeg amordeoTicis ekddoelg
Xpnuorodotikdy Mécwv, sxppelépsvo g
etfiolo mogootd 1o omole epupudletal ota
oyetkd Tlood Xprporodorikig Zmpéng oe
nuepfiow Péon arnd tov EMZ. To Koéstog
Hpnuaroddtneong Tov EME vrokoyileton and

tov EMX  obppove ps v Tlohitikn
Tipoldynong tov EME mpocBétovrag:

o) TO PECO KOOTOG XPTUOTOSGTNGTS Tov
EMZ (petd ané ovtotddion) yio v
pripoToddtran g & Adyo
Xpnuorodotucfic  Zuipdng  omog
kaBopifetan and tov EMZ obupove pg
v ITohtuc] Tpoddynong tov EME,
exppaldlevo ag emiow mosootd (ko
oy mnepintacn  mposEopAnuévoun
Xpnuotodotuwcod Mécov (ny. tithot
undevikod Toxopepwion), 10 KOGTOG
pnparodoThong vrokoyiletan Bhost ng
ovopaotcs  ofieg  TOL  GYETIKOV
npoeEopinpuévon Xpnporodotikon
Mécov), cov

B) v etfiow [popfBsia Awaysipore, cuv
v) v [popfBeie AZopsuaTg, cov

8) wotd mepinteon, To £Eodu pevotdThTag
ovapopicd  pE  kamow  Ilapdhiniy
KXpnuaroddtnon XpnparodoTicig
TrpiEng (Mo cuykekpipéve,  yw
GUHMOPPOOTy HME T  EQUPULOCTEES
BoKIpLEG pEVUGTATTITUG), TUV

g) onowdnmots a\lo KkOgTOg
xpnpratodotnong, wepBdpo, ondisisc,
wootog avriotdduuong 1 dAla £Eoda,
mpourBeigg 1) domdveg tov EME, ko o1
onoieg dev pmopolv vo avaktnbody and
0 Awqovyo Kpérog Méhog 7 amd
onowodnmote dAho Sucoobyo  kpdtog
pédog ora Thdiow onolaodimote kg
oUpP@Viag Ty StevkoAvvon
KPTLETOSOTIKNG oThpi&ns.

To ev Aéye Kéotog Xprpatodémong tov-
EMZ avanpocappdletor yio va TEp0pieTel 70
omoTEAEGHLO  TNG  GTPOYYUAomoinong GTov
DREOAOYIOUD OV TOKOV enl  Tov
Kpnuorodotikdv Mécwv vad popen Tithav 1
ypoupariov  pe  otubepny ol wm
(evleyopévag) v vo  AnoeBel  vmdym)
onowdfmote Swpopd oty mepdSoug Phost
TV onolov vrokoyiletul 0 TOKOG cOpPLVE LE
v mupoton Tuppavie kol oto mialow tav
oyetkav Xpnuotodotkdv Mécov xol 1o
£codo OTOCONTOTE TPOGWPIVAG |
EMOVENEVOUOT|G TOV £00DMV Und TOKOUG ORo
tov EMZ dtav outég ot neplodot ektokiopod
dwpépovv. To kbdorog kat T £foda mou
popivouv tov EME g uépog tou Kootovg
Xpnuetoddtmeng ov EME, svisyopéviog, vo
ropakpatndoliv ek TV RPOTEPMOV KATH TOV
npocdhwopwpd tov  KoBopod  Tlocob -
Exrapiguorng, M va Tipoioynfolv Eeyopiotd.
Mo va anogevybel o dwhog vroloywopog, 1o
Kéotog Xpnuotodomnong tov EMI bev
nepriapPaver noch o onoia



TUPLKPUTHOTKAY KUTE TOY TPOSHIOPITUS TOV
Kofopob INMosod Ectapicuerg.

«Tithot  Tou  EMZI»  onpaivet  1a
Xpnuotodotucd Méoo rov eEé6woe 0 EMX e
T popet] pakpompofecpav ypappatiov pe
MAEN Gyt peyakidtepn omd owTiy TG OYETIKTG
Awgokdivvong, mov ekddinkay oOpQave pe
1o Ilpéypoppa Exdoong Xpfove tov EME
ward M wepi Ty nuepopnvie g aviictoymg
Extopievone oto wmhaiow g mepodoog
Zopgwviag wor o omofe @Epouv TOKO e
EMTOKIO GUYKPIGILO ME TO EMITOKIO Qyopdg
wov Ba Nty TAnpetéo arnd tov EMZ v péoo
us v B npepopnvia Aifrg onog o Tithot
tov EMZ,

«Kaviveg  Awokdlovong Tov EMIE»
anuoivel toug kavéveg tou EME, ot omoiol
spoppdlovion oty oyeEtiky  wornyopia
Aevkéiovong kotdé v quepopnvic
VROYPOPN|G TNG  GYETIKAG ZuuQaviag Yo
Awucdrovon Xpnuotodotuchc  Zripiéng
{zK1dg edv cUpPOVIOTKE S0QOPETIKE).

«Toxog tov EME» onueivel, (i) ovapopkd
ue Avetdgpinto Ilocd Ayophg Opordyav
oty Ilpwtoyeviy Ayopé wot  IlepioSo
Exroxicpod Tithwv, 10 70cd 1o onoio
wpoxdntel amd dzdovhsupévong TOKOLG UE
Emtéxio emi tov ev Adyo AvsEéplnmov
llogod Ayopag Ouordymv omv [patoyevi
Ayopd xatd v oyerud] [epiodo Extoxiopod
Tithav, onag kabopiletal ard tov EME wmn
(i1) avapopwcd ps Avebdpinte Ilood Ayopig

Opoldywv otnv  Asviepoysvi) Ayopd Kot.
Ilepiodo Extoxwopod Tithov, 10 wosd 10

onofo rporinTel and dedovisvpévoug TdKoug
ue Emrdxio emi tov sv Adyo AveEdpintov
logod Ayopag Opoidyev oty Asvtepoyevi
Ayopd, dmag xaBopiletal end tov EME.

«Enevdvridy IMoirrikig Tov EMI» onpaivel
o fyypago pe titho «Emsvdvtucd] Mol
70V Evporaikod Mmyoviopold Ztabepotnrogy
onmg  awtd pmopsl va  tpomomomPe,
copmdnpwfel 1 ovricetootofel ond o
Zoppodro AsvBovrdav.

«Mélog tov EMZ» onuoivel wiBs kpdtog
uélog mg Lodvng Tov eupd, 1o omofo E£xg
CUVUROYPAYEL TV Zuvaiikn Tov EMX.

«[Iohmikiy Tuworéyneng tov EMI»
onuaivel 10 fyypago pe titho «llokrtuc

Tyodéynong tov EME» 6mwg ovtd ddvartor -

vo tponomowmet, quprinpobsi 1
avukateotadel ond to Zupfotho Arontdyv.

«ZovBijkn Tov EMZI» onuaivel Ty Zoveim
v 1) Béomior| tov Evponaikod Mmyovicpod
YrafepbTnag, 1 ORoie cwvapBnke omd To
kpén wéEAn g Ldvig tov supd.
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«EE» anpotvet 1y Evpanaiki ‘Evoon,

<EYPL», «gopd» kot «€» onpaivel to sviaio
vopopn v Zopuetexdviav Kpatdv Mekav.

«EURIBOR» onuaivel, og oyfon pe pic
nepiodo: o

(o) 1o avtioroyo Emtdrwe O8dvrg, §

(B) av dev givar Swbéopo woavéva Emrdxo
08dvric, o péoog Opog Twv  snakiov
{ctpoyyvlomomuévog mpog To AV Gto
térapro dexaducd ynele) mov mpocpépoviot
amod 116 Tpanelec Avagopdg EURIBOR g 1o
emidkie e to omoia o propolcav vo
Savewstoly oy svpondikl Swrpamelikh
ayop(,

onwg veiortator ot 11:00 pp (dpa
AovEepfoipyon) v nuspa mov EpoTjyEiTon
kotd 800 nuépsg TARGET g mphtng
Nuépac avTHS NG REPGdov yia TV Tpocpopd
retoféos@v ot eupd kat ye mepiodo
ouykpiciun pe v mepiodo yie v omoio
npokerron va kaGopistei to EURIBOR.

«Tpanelzg Avagopids EURIBOR» onpaiver
v Deutsche Bank AG, tnv BNP Paribas kot
1nv Rabobank.

«IMotoTikd  Enswddio»  onuaiver 10
ensaddio mov opileton otov Opo 10.1.

«EEtomtepikd Xpéog» onpuivel 0 GUVoAKO
xpéog mov ocvvicté to Xptog [evikiig
Kupépynang - (repthapfovopévon OV
GUVOAMIKOT ¥péovg Tov Awcaotyov Kpéroug
Méhoué wor  tov  Ipagetov  Awygipong
Kpéovg) (i) To omolo ekepaleron 1)
rkataPdiieton oe Kémow vOUGLE TAY TOV
véppov vopioparog tov Awkatobyor Kpdroog -
Mehoug 1j (ii) to onoio dev mpoikoye olte KoL
aveAiplnie apywd orTo mAaicw wémoug
ooupacrg 1 eyypdypov 10 onoio KateprioTnre
1] sxd00MKe og TOTWTEG 0L OROI0L, CUGLUGTIKG,
etvatl dhot kdtoucor tov Aucoodyov Kpidrovg
Méloug 1] vouikd tpdownd T onoin Eyovv To
Kevipwd Toug ypogeia 1) v €8pa tovg oy
gmucpbeid Tov Awoovyov Kpéroug Mélouc,

«AlEUKOAVVGT  onuaivel TV SsuKGAnveoT
wov mapéyetal 610 mAiclo piag Zuppaving
v Atevkoivvor Xpnpatodotikrg Lrfipline.

«Bwducol ‘Opor  Awsukbhuveng» Eyst Ty
gvvowt mov Tov anodidetal otn Zupgaovie Y
Agudrovon Xpratodotkrs ZTipEne.

«ITocd XppetodoTLRng Zripénc»
onpaivel 10 owvokiké mood wxepohaiov piog
Xpnuotodotukflc  Zriip¥ng, To  omoio

Jwtibetan oto wialow plog Arvkdiuverg,
dmog tpocdwpiletol edkdtepa aippuve ps



UG avrioTorgouc

. Ewdixotg
Atgvkahuveng. ‘

‘Opoug

«Algvkddoven Yo v Avakspoialomroiney
Xpnporomotatikdy Idpuparavs onpaivi
v Gisukdloven 1 onoie VTOKEWTOL GTOVG
opovg pe  Titho  AvexepaAciomoinor
Xpnpatomotonkdy ISpupdroy: Eiduol Opol
Awwrdroveng, ot anoiot opiloviu oto ApBpo

4 tov Turomomuévov Edikdv Opov
AtgukéAovong tov EME,
«Mapoyos Xpyuatodotuals Tmpéne

onuaiver k6fs woplopyo wkpdtog 1 GAko
davewor) (mArv Tov ANT ko tng Evpanairg
‘Bvwong) mov yopryel éva Syepé ddveio oto
Awenolyo Kpdarog Méhog o guvepyacio pe
Tov EME.

«Xppatodotnen ZuyKeKpIpévou
Enevdomikod TIpoypapputogr  armuaivel
OROWSTROTE YPNUETOFOTON Yot ORGKITGY,
Ketaoksyf] | avérmuEn  omowvdimots
TEPIOVOIDY 010 TAIGI0 EVOG MPOYPRULIETOC,

ey 0 Qopiug mov  mopyEl  TETOW
¥pnuoToddmen  ocuopgavei ptd v
avtiperanicst TIG APTLATOBOTOVEVEG

mepovcieg  won e é00de mwov  Oa
dnovpyndodv amd -m Aswouvpyio, | TG
ar@AelE; Kol 1 Cnuie toug, @g v kdpa
YN anomAnpaprfc twv rpokorafAndéviay
TOGHV,

«[Ipan Hepiodog Exrtokiopod» onpaive,
ovopopikd pe kife Xprporodorud] ZtuipEn
mov  mopéxstat oro  wialoo  piog
Aievkblovorg, v mepiodo wov Eekwd (kar
nepthapPiver) v Huepopnvia Extoplevang
g kol Afjysw (yopic va mepdappdver} mv
npwtT, Hpepounvio ITinpoig Tokwv.

«Tapsio», wutd mepintoon, &el mv fvvol
mov tov  ormodiberar ot Zoppovie Ty
Awvkdiuven Xprpatodotucic ZefpiEng.

«Ou mepi Topeiov Népow onpaivel toug
vououg KO  TOUG  KOVOVIGROOE  moU
fzomifoov 1o Topeio waM] oplloww g
ToPoPETPOVS OT0 TACICO Twv omoiwv 10
Toyelo  Sdvaten va  coppetdoyst oy
avaKepoiooroinon APT|HATOMIGTWTUCHV
WBpugdtav, oy kepodoonoinen EAX,
koddhg ko oty avadtopyGvaon 1 Suihuon
APTUCTOMGTOTIKGY WSpopdrey, 6mng oL &v
hoye vopor kol kovoviopol d0vovtal va
- TPOROROLOVVTAL, COUTATPEVOVIOL 1
ovTiKaBicTavTol and Kupoh sig Kkuupdv,

«Xpnuotodorikd IMhsdvacpo» Eyst v
£vvol mov Tov amodidsron otov Opo 7(w) tav
Educhv Opwv Alsucdioveng 7y kémow
Awvkddovon  Avopls  Opoldyov oty
[Ipwtoyev] Avopé.
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«Xpnparodotikd Méoa» &xermy évvola mov
Tov anodiderar  oto  Ilpooipo () g
napoloag Zopponviac.

' «Xpnparodotucd "Erdeypos &yel v dvvow

mov Tov omodideton otov Opo 7(w) Twv
Ewmav Opav Awvkdlovons yie kémow
Awgukbhovony  Ayopdg  Opoléyov  omv
Ilpoartoyev Ayophd 1| katd mepintwon v
Awukbloven  Ayoplg  Opoléyav oty
Agvtspoyevi) Ayopd.

«Xpéog I'eviknis Kopépvyong onuaivar o
XPEOG MOV CUVISTGR TO ¥pEog TG YEVIKAG
KuPépvmong Onag opileton ohppave pe to
Evponeiké Zootnpe Aoyapacpdv tov 1995
(«<EZA 935») émnwg sxtifetar otov Kavovioud
Tov Zupfovkion ap. (EC) 2223/96 g 251g
Tovviov 1996 avagopucd pe To Evpomaixo
cootua  &Bvik@v kel mEpwpepelaxdy
Aoyopuwopdv oy Kowonypra,  dmag
TPOTONOLEITAL KT Kalpovc.

«'evikoi Opow orpaiver Tovg mopdvieg
T'evikovg Opoug mov Simovy 115 Zoppavieg
v Arsokdiovon Xpnuorodotucis LthpiEng
Tov EMZX mpepounviag [e], ko ot omoio
epupuolovian os  k@be  Xpmpotodotuct

" Zfpén mov mopéystol and tov EME oo

TAgico g Tupeavias.

«ANT» onuaivel 1o Awbvic Noplopoatxd
Tapeio.

«Zoppfacny ANT» onpoiver kdBe oOpfaan,
npdypoppe, Sigvodivvan 1 Ghdn disubétnon
petah Tov Aumotyov Kpétoug Midoug kat
o0 ANT, pe tqv onoie to ANT mopéyst
xpnuarodotnen fi Xprpotodotkn Ztripién
o710 £V Aoy@ Alkaobyo Kpérog Méhoc,

«Hpepopmyia Ihnpapts Toxov» onuaivet
wid6e Huepopmvie ITAnpapic ketd v onoiv
Kdmolog Tokog kofiotatar wAnpetéog oto
miaicw trg napodcag Zoppaving,

«[Xepiodog Extoxiopod» onuaivel, o8 ayéon
pe omowadfmote Xpnpotodotwy ZripiEn nov
mepaeyEdnke oto mAuico plug Asvkdloveng,
v [Ipdy Ilepiodo Extokiopod kot kdBe
Swdoykrf| weplodo dddexa {(12) pnvav (1
kémoww &hAn pikpérepn zeplodo n onolw
opifetat omnv 'vectonoinen ExiPefaivang 1
Exel ooppovifel dAhog) n omolu apyiler and
(o meprhaufdvel), oy wepintoon TG
Ilpitng  Ilepwobov  Extowxiopotd, v
Hpepounvic Ewxtapievong wor vie k&g
petayeviotepn Ilepiodo Exrowwpon, v
nuepopnvia g wporyoduevng Huspopmviag
ITnpaptis Toxkeov 1w mmv  avtietoyn
KXpnuarodotucy Tmpign kot Afyst (6 Sev
TephapuPavey) TV mpaT end TG eKGAoubEg
nuepounvies:  (a)  k&Bs  petayevéotepn
Hpepounvia. [IAnpouig Téxov kot (B v



Televtaio TAnpapT Tov KepeAaiov oe oyéon
pe Ty &v Aoym Xpnuatodotky T, o
kGbe mepimtworn, Omeg mpocdioplleton
soppova pe  Toug  Bdwodg  ‘Opovg
AlgnKOAUVCTIG 0UTHS TG ALEUKAGAUVGTIC.

«Emrdxior v wk@be Adon 1 Exrdplevon
onuaivet 0  Woocogtdé PE  To  onoio
wrokoyileton o ToKog ent entig g Adarg 1)
T Extapisveng watd 11 Sdprew wdbe
[Teprddov Extoxiopold dnwg xobopifera omd
Tov EME, 10 omnofo ool pe 10 aBpowcpo:
(o) Tov Kébotoug Xpnuoroddneng tov EMZ
kat () tov HepBapiov (edv vrdpys) mov
spappdletor enl tov ev ASyo [Ilooaod
Xpnparodotuchs Zipténg.

«Aan@ves 'Exdoongs onuaivel xdfe xdotog,
TElog 1| €Eodo mov mpoypotomowifke o
O}E0T HE TV EKG0OT T TN oUvayT ang Tov
EMY, Xpnuatrodotucdv Mécmv mpoxeiévon
va  gpnpetcdotiiger  ple  Xpnupetodotuc]
Zmp¥n oo mAgicw  omowodimots
Aevdhoveng (ovpmepihapfavopévon
KOROWD  TUNUOTOE  Tov  Xpijpetodotikdy
Méowv mov exdo8nov 1§ kateptioTKey yux
T  xpnpetoddinen  tov  AmobBipetog
Peyototnrog) koL tee omole  sfvon
AnEmpddeopo ko omonEnTd KoTd 1) mepl v
TuepouTvia £KO00T|g guThv TV
Kpnuatodotwdv Méoav 1], ratd nepintooT,
TV THEPOUTIVIG OV £YWVE T) TPOCYKDATGT| OF
auté o Xprnuorodorucd Méow, kabdg Kol
K&6e ovompooappoyi mov ovTIoTORED oTTV
Supopd ota kofopd  foodo Tov

Xpnuotodoticdv Mécav Adye Tov 6T aord -

1o Xprnpatodotikd Méca Sev exdobnkov vrép
T0 4pTI0.

«Nopkdg Zoppoviog» Eyel Tiv £vvown oD
o0 amnodidetot oty Zopowvie vy
Atgukdruven Xprnuarodoruciic ZmpEng.

«An60epa Pevetétyracs onuaivel ta é00du
arnd v ékdoon 1 advayn tov cuvdlov Tav
Bpoyurpobecpov  Xpnuotobotkdv Meéowy
(cvpmsptapPovopévov, xopls meplopopd,
v E06dwv  fxboorg ) olvayng
Bpoxunpdbecpoy  ypopuotiov, ouoloyidy,
ypeoyplpav, tpafeav duysipone, [papudy
DMO, Gsopevpévov kol 0OECHEDT@Y
yoopupdv niotwong ko gpdEeav thinong ko
emavayophc) ko kEfe @hho péso to omolo
evéxpve 10  Zopfodiio  Awvbovidy  and
Kowpol g1 Kopdv  ylo EVGOUATOCT OTO
Andbgpo Pevotdtnrag, to onoie exdobnkey
and tov EMZ ocdppave pe toug Kavoveg
Aavewdémong tov EME wot o onofa, and
Kaipod 15 kapdv, dev Exouv ypropomowmBel
et ¥prnpareddmen ximows Extapisvong
(i a sktopisuen oe k@be dAko dikaodyo
kpdtog HEAOC) T yio TnV ovaypTaTedotnon
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~ debveig

pLag VPLOTANEVT]G Mducooicg
Hpoypnpatoddmeng 1 xpnperoddmens (1
nopdioes wpdeg 1 ypnuorodotfcel oe
oy£on pe k&b dhho Sucowovye kpdtog pEkog).

«Aaveiaxi]  Awokbluveny  onuaiver TV
d1evicdAovar Tov VEOKELTAL GTOUS GpOVE UE
Titho Aavewgkn] Awvkéiovern: Eduwcol Opot
Aevk6roverg, ol onoiot opitovrat ato ApBpo
1 tev Tuonomomuévev Ewbwdy Opov
Argudiovong tov EMZ.

«Andiera Tokovr onpaivel T dopopa (sav
POKELTIL Yy mwochd pe OGetkd mpdonpo)
peratd tov ToOxouw mov o EMX Ba swénpatte
pe to Emadxwo (efapovpévon ya tovg
oKONOUS auTolg povo tov [Iepbaplov, av
umapye, tov Emoxion) oto aviicToyo
ovopootued wxepdioo tng Xpnpotodotikmg
ZuipiEng kot tov Tékov mov o EMEI Oa
gwoénpurts (6nmg xaBopiferal amd tov EMEI)
RO TV ERAVETEVSVAT) TV TPORANPOHEVAY T
npémpe  onoRATpOpEvay ToohOv oF Kabe
nepintwon ywe v nepiodo mov apyifel awo
(ko ocuvpmepthaufdvel) v nuepopnvia
nporAnpopis 1 mpémpng ebépheng ko
Ayer  (yopis  ve  mepluapfavery Ty
nuepounvias wotd Tnv omoie TN OYETIKN
Xpnpotodotukd ZoipiEn efye
wpoypapponotel ve arorknpabsi

«Agu@ivevy  Zopfoviog»  onuaiver  tov
Awgv@uvovro Zopfovie tov EMZE, o oroiog
Soptotnre ovppove pe v Zuveikn Tov
EMZ. - . 7

«ep@hpro» - onpoiver, ekt  &Gv
cuppovneel Stapopetucd, to mepdpo os
oyECT) JE TN GYETIKN tartyopio Sievkdiovong
nov  7mpoodopifgtan oty Mokt .
Tipordynong tov EME.

To ZopPodhio Awwnrdv - Sbvarar  ve
tporonotijost to eniiedo tov [iepapion mov
gpappsletol oe 1kdbs Aguicoiuvon.

«Ceyovog Aratdpuéng tng Ayopac» onpaiver,
Katé 10 ¥pdvo [10g MPOTEWOLEVIG EKBOGTIS
Xpnuetodotikdv  Méowv, v enélevon
avpPavrov 1 Kotaotdoewy Tov ennpedlovv
nig efvikég 1) Siebvelg ypmuotoowovopké,
moMTIKEG 1] OWOVOMKEG OUVONKEG T TIg
KEQUAQIYOopES n - TG
CUVOAACY LOTIKES wwoTisg 1 T0ug
coveAdaypatucots ehéyyovg, mov kotd TNV
ehAoyn Groyn tov EMY (g avt] eyrpivetat
ard to ZupPotio Aigubuvrdv) evbéyetar va
pAdyovy ovosTikd v tcavdtita 0w EME
vig Hio smroyy Exdoon, wpoogopd 1] duvopr] - -
Xpnuotodotuchv Mécaov 1) Tig ovvolduyés pe
TETOwW: Xprpetodotiké Méau o1
devtepoyevn ayopd.



«Aldpicera» onpaivel, 6nog orowsito and o
ovuppalopeve, Ty svomopsivaco meptodo
gng v Angn kdmoov Ayopactiviog Tithou
i v nepiodo £fmg v AAEN  Kkdmowg
Exropisuong Xpnpotedotucig ZtipiEnc.

«Méyiotn Méon Avdpxera» éysL v évvole
oy Tou  omodifeten oty Zupgpavic o
Alguidiovon Xpnpatodotikig Zipilng.

«Méyiato [load Exvapizvang Exovinpévig
oo IpotimoBiczig Tpuppis Ilictoong:
gxgl TV Evvote mwov Tov  anodifstol otn
Zoppavia yia Aevcdluvon Xpnuetodotkic

Zripng.

«Méyiomn Ardprera» £yel Ty EVvvold 100 ToV
arodidetar ot Zopgovie o Algvksiovet

Xpnuarodotikig Zripéng.

«Méywoto ITooéd Extapisvong Ipodnaruts
Tpapmic Mictoong» &eL v évvow Tov Tov
anodibetran ot Zupeovie Yo Awukéiovor
Kpnuarodotuetig ZtiipEng.

«Méneto Iood Ayopls Opordyav ety
Hpatoayavi] Ayopd» £xel Ty £vvoid Tov TOU
anodidetan ot Evpeovie yio Awvkéiovar
Xpnuarodotikic ZtipEne,

«Erpoto Tlood Axdpacng &Et v
évvora mov Tov omodidstal oty Tuppavia v
Agvxkdduven Xpnpatodotuaig ZripiEnc.

«EliioTo Hoad EfzhovTiktg
Hpominpomic é&yel v évwowr mov 1o
orodiderar o1 Zoppavie yo Aguikdiover)
Xpnuarodotils ZtipéEne.

«MEK» &xer v £vvowr mou tov cmodideton
Gt Zongaovia Yo Algpkdiovar)

Xpnpotodotucg ZriipEng.

«ApynTua} Awrkpérion» onpoivsl og ayfor
pe onotodfimote Xpnpatodotuh ZthipEn o
apyntid Kdaorog Alcpditnong {edv vmépyst)
OV TPOKDETEL Y Tov EME ko SioifeTon
ard tov EMX yio v ypnuotodotnorn ovtig
g Xpnuorodotuctis ZuipiEng chppeve J
v [ohrtuc| Tipordyneng Tov EME.

«KaBupd Tlosd Ektapizvene» onuoivet o
oygan  pe  omowdfmote  Xprpatodotikn
Zafipdn oto mhaioo Awokdivveng, o [oad
ng Xpnpatodotikig ZehpiEng autig ueiov to
1050 (¥opic 8mhd vrodoyiopsd):

o) omowvdfirots Aarnavdv Exdoone,

BY omowudirote Tupotog tng Lpopunbeiag
Awggipiong mov  mpdkewat  va
napakpaty el ek twv TPOTEPWY,

Y) 100 KOoTOUG, TV EmPupivoE@Y Kl TIV
dumoviy mov avapépovial otov ‘Opo
7.10, kot
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" «Algukdiovon

d) omowvénmote Jdamavdv, mpopndetdy,
ebédav, tékov (cvpmepihopBovopévov
TOL TPOTATPOUEVODL TEKOD T| EKNTOONC)
7| Somavdv Apyntiktic Atakpdinorg,

MOV TPOKUNTEL 010 TAGIOW 1| G oyéoh pe
avth) v XprpoatoSotuc TtipiEn, k&Be GAAT
Xpnuorodotikt) ZtHpEn T0V ROPEXETHL o
ov EMY oto Awawodyo Kpdrog Mékog 1
OMOWdTTOTE Awducesia
Hpoyprpatoddétnong.

<Eyypaga 'Exdoong Tirhovs onueive
OTOWdNNOTE Eyypapo oxetifetor pe Ty
éxdoom AyopacOtviov Tithav,
neplhopPavopdvav onolovdifrots
Evnpuepotucdv Agitiov, Opov Avaliyemg 1j
CUHQOVIOV  OVIPOSHN®Y,  CUUQOVIDVY
npoxtdpeveTg, Apafeav epmateduatog 1
dAho ayeTikd 1] cuvodsuTikG Eyypapa.

«EZopperéyovra Kpatn Mékn» onpolvel 1o
kponp pEAn g Evpomoikfic Evwong 1o
onoia £xovv g voppo vopopd Toug 1o suph
oOppava pe mm vopobesio mg Evpanoiics
Evaworng wov dagopd amv  Eupomoich
Owovopxt] kat Nomopatikt Evoon.

«MEpoag» onuaivel ke cupPuridpsvo pépog
g Zupgoviag Yo Algoxdrovon
Kpnuorodotichg Zriméng.

«Hpepopnvia IThnpomig» onuaivel, e
oxéony pe kdfe Adon 7 Extopievon mou
Swrietn oo mAufow plag AeokGiuveng,
®Gls . mpoypouuaTionévn nuepopunvice
wozafolrc kepohaiov, tékov 1| TpopfBeiag
oV ofpsiretol otov EME.

Hpodnnruais  Tpappig
ITistwong» onpaiver v dizokdiuven mou-
vrdkeral oToug 6povg pe tithe Hpoknmouc
[pogupd Tictwaong: Eduoi  Opm
AevkdAuveong, oL orolor opitovien ate Apdpo
2 1wv Turomompévav Ewbwav Opav

ArguicoAvvong tou EME.
«Emrpendpeve Epnpayuaro Bapn»
oTpeiver

(i) Pépn oe onowdimote mepoveia, Ta
onoley dd8nkav mpog efocpdiion TTC
TIpfg KIfoewg térowag neplovoiug xat
KGO avovénon 1 exéktaoT Kdbe 1étowu
gpmpéypatov fapovg mov mepopilstol
OTNV OPYIKT TELIOVGIL TOU KUADTTETAL
amd  auté Kol mov  efaogoiile
orowWdNmOTE avavémon 1) exéktact Tig
apyKdg eCaopolobeiong
APNLOTOSOTIOTS, KoL '

(i) Pépm os  eumopwd  oyoBd  mov
RPOKHMTONY  oTo  Thaicie  cuviBov
epmopkiv oovarhoydy (o Ajyooy To



(iii)

(iv)

)

{vi)

apydTepo HETG omd &va £TOC) YWk TT)
xpuarodbnen g swaywyfs
ebaywyns tétolav ayabdv npog 1 and 11
Fopo. tov Awonotyov Kpdroug Méovg,
Ko

Bépn mov sEacearifovv 1| mpofidmouv
v kotoPold tov Zystod Xpéoug, td

omoig TPOEILYaV AEOKAEICTIKG
TPOKELEVOD v nopooyetel
YPMROTOAGTIION Y ZOYKEKPWLEVO

Ermevdutikd Zyédo, voouuévou dm ou
mepiovsices oTig onoieg epappdtovion o
ev Adyw Pdpn cwvictobv to aviikeipevo
TEtowv  emeviuTikGv  oxedlav, 1
onoteholv  Ecoda 1] ofuboElg  mov
TPOKORTOVY ARl To gYEdlo, xat

onowdfirote Pdpn vepictavial katé wmy
nuepopmvie. vmoypapis ™G mepodoug
Zopgoviag, vooupsvou 6Tl tétowr Papn
nepropifovion ot nepoveieg mov enl
oV mapOVToG Ennpedloviol exd ouTh
Kot meplovsisg wov emnpedlovion ond
tétown apr, coppmve pe cupfiioa gv
w00 Kotd TV TpEpopnvia unoypogris

g TEpoBoUs Zoppovidg
(mepapPovopévng, o | wepintwon
apgioiiog g opiotionoineTg

OTOCOTNMIOTE  KOUOIVOUEVTIC  YPEMCTIS
mov Ppodtav N8 oe WYL KoId TNV
vROYPOPT] TNG Topolceg Zoueavicg) Kot
dedopévor mepartépe Ot TéTow Pdpn
sfaopodifooy 1| mpofrimouv  THV
watafoAn skefvav pévo TV

vroypedoemy o civel séuopuliopive

1| mpoPlerdueves Katd v nuepopnvic
g MUPOVTHUG 1 TUYOV
avoyprpaTtodoinon TETOUDV
VIOYPEDGEMY, KOt

6ho o vndlowma Beomiopéva Phpn Ka
wPovOp wov Aertovpyody amorkelstikd
duvdpel vopov kot evAOYWRG EV propoty
v rapokopedoty ord 1o Aucnoityo
Kpétog Mehog, kat

onowdfimote Papog yopnyfibnke M yw t0
onolo &60nKe cuvaivesn ot mAoiow
o cuvardaync Tithamoinomng
anauriosov v v onofe &g dods
EPONYOUREVEOG 1) ouvaivesT] amd Tov
EMZ, vooupévou 6t tétowr cuvakhayt
civol QUVETAE e Tovg dpoug TG
nokttirig Tov Mvnpoviov Zuvavtiinyng
KoL loyiletan  oToULG efvioig
Aoyupraopoic cONE@VY [LE TIg opyEg TOU
Eupumoikold Xuotfipetog Aoyapagudy
ESA 95 ko v koBodiynon ng
ZTATIGTIKYG Yrnpeaiog TV
Evpordikdv Kowotitov oyeTikd jie Tig
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rpakewg tithonoinong nov Sievepyolvio
amd koPepviosig Tav Kpatdy pekdv, Kot

{vii) omowdnrote  Ppog eoopadiler Tig
vroypedoel; tov Aucgwiyon Kpdroug
Méhoug £vavit orolovdfimots Kevipikoh
arofetnpiov afidv, dnwg to Buroclear
wat To Clearstream, 1o oroio 368nke oto
mAaico cuvijBoug EPTOPUCAG
SpoonplotnTag TOU Awootyov
Kpértoog Mékoug, kat

{viiiyomowodfimote fidpog mupfyeton  amod
popéa Tov Auconotyov Kpdrtoug Méhoug
(mAnv tov I'papeiov Awyetprong Xpéoug)
v v ebuopdlon xpfoug To omoio
TPOEKVYE KoTd TV ouviifn eumoplkn
Spagtnpdtnte e v xpnuatoddTnon
tov coviiBav dpactnpotitav 1oV £V
Adyw @opéo kol voovpévon OTL and To
gc080. ard TV £V AOY® ¥pNUaTodoToT|
dev  yopmyobvron Bdvewr  oUtE Kol
SroTiBevron oty Kevipwl] kuPépynon 1)
oto I'papeio Awyeipiong Xpéoug,

(ix) omowdfnote Pdpog efacpdliler ypéog
wipdTepe amd 3 exoroupdpla gvpd,
vooupévou 6TL T0 pEyioro cbveko Ghov
00 dopolopivon pe Tétow  Papn
wpfovg  dey  umepPaiver w50
EKQTOpIpLY EDpd, Kot

(x) xd&fs copdieix mov dmovpyeitol and
10 Tapelo (kotd mnepinTmon) wpog
o@ehog ov EME clpupave pe tovg
opovg piog Zopgavieg Yo Aisokdhoven
Xphpatodotucis Xtipténs.

«I[losd Ayopiag Opordyav oy Lpatoyevi
Avope» onpoivet Ty ouvoluc TIpR oyopdc
poli pe to ayetwd £Eoda, mpopffeleg Kol ..
Sandveg (extdg otov Pabpd mov ww gv Aoy
gEoda, Tmpounbelsg ko domdveg  EXOuV
arodofel ard 1o Awomotyo Kpdrog Mé&hog)
tov oyetkdv  AyopacBéviov Tithav ot
onolol anokridnkay cipgave pe Awduwacisg
Ayopag Opoldyov omy Ipotoysviy Ayopd,
rov Siebfydnoav 610 TAaiclo Avkdioveng
Ayopfic Oporoyov oty Ipatoyevi| Ayopd.

«Algukodoveny Ayepdg Opoldyov atny
HOpwtoyeviy Ayopt» onpaivet v
dievkdhoven mov VRIKEITOL OTOUG GpOUG PE
Titho Awgvkdiovon Ayophg Opoldyov oty
[pwtoysvi] Ayopd: Ewwoli  Opot
Agvkddovaryg, ot orolor opiloval oto Ap@po
5 tav  Turomompéveav Ewdwov Opov
MAsvkodovorg tou EMZ.

«Tekkry Hpgpopmvia AfEng Asukdlovong
Ayopds Opodldyoy oty Ipatoyevi
Avopa» &ysL Ty £vvow IOV TOL amodibetat
ot Zoupovia Y Agukdavvon

Kpnuatodotikig ZipEng.



«Algdikacieg Ayopdg Opokdyov oy
Iipatoyevn Avyopa» onuoivel v Ayopd
Oporéyav oty Ipatoyeviy Ayopd and pic

oepd Tithov  xm o omoiw ayopd
mpaypoTonoEitan  yio T oyopds avé

opddoye ton pe (i) se oyfon pe tithoug mov
gxgidovrol uéso deduceoiog ThaoTnpacpuo,
mv  otoficpuévn  péon TmpR Ghov  Tav
exdoféveaov TitAov, ko (i) oe oyfon ue
tithovg  mov  exkbdbnkev  oto  mhaicio
KowompakTikfly  covalheyfls, v T
petan@Anong k&de téroon tithov.

«Hpepopnvie AnfEng Awadikesiag Avyopdg
Opokdyov  otny  Hpotoyavij  Ayopi»
oruaivel 65 ayfon pe pie Aadwosio Ayopdg
Opoddywv oy Tipwtoyevy Ayopd, v
Tuepopnvia nov kabopiletor omy  oygTua)
I'voororoinon Emfepainorg.

«Avebdpinro locd Ayopas Opordyov
oy Ilpotoyeviy Ayoplr» onuaivel To
d6powspa NG TINTG Oyopds Kl TOV GYETIKOY
efodov, mpoundsuv kKol Somuvdv  mov
karafddier o EMXE ywe v ombkinen
AvyopucBéviav  Tithav -~ oto  whaiowo
Awbwooiog Ayopdg  Ouokbéyav  otny
Ipatoyeviy Ayopd (ektég otov Badpd mov o
&v L6ym £Eoba, mpoptiBeleg Kot damdveg éxovy
anodobei and 70 Aucaolyo Kpdtog Méhog)
peiov to éBpowopa (i) tov Moot kepoiniov
7o éxer amodofel ond 1o Auccnoiyo Kpdtog
Méloc o5 opfon _pe  avrodg  Toug
AyopaoBivieg Tithovg kol (i) tov £odbov
and vV petendAnony TV gV AOYQ
Ayopuctéviav Tithov, omodlaypéve ond
npopnfeies, £Eoda 1 Samdves (sbapoupivon
enfong kaBe TpfjpoTog Tov scédev and TV
wHANon, mov oystileton pe dsdovevpsvoug
TOKOVE).

«Ilood Kegodroiov Ayopacg Opoiiyov oty
Iporoyevy Ayopd» onuuiver to cLvoKO
mo006 kepoAaion pieg Zepdg Tithov mov
#pdrertor va amoxtiost o EMZ oto mlaicwo
Awbikacing  Ayopds  Opokdyov oty
Ipatoyeviy Ayopd. :

«PoOmoTikdé Anddespne Ayopig Opohdyav
omnv llpwtoyevi] Ayopd» onuaoivel 1o
onébepn mov npei 0 EME dote va pmy
vrdpyouvv ambleeg 1| eAAelyel (petagd tou
T0KOU OV gomplrTeral Y AyopucOivieg
Tithovg KoL TOU KAGTOUG YPIUATOIGTIGNG Kot
Maov  eE68wv  tou EMX  yie Ty
¥pruatoddion Tav  Awdwooudv  Ayopdg
Ouodéyov oty Hpatoyevi] Ayopd (dnwg 1o
KéoTog  avToTABIoTC Kol GUVEAloyaY,
cuunepiopPovopévar ko tov  kdoToug
ypaupotewkic vrooTipiEng, twv  eE6dwv
BEATOPDACKE, AVINTPOCANEVGNS KOl TNG
mpounbelag Suwryeipong) 1o omola
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EPOIDRATOVY G& OYEGT ME TNV AlsukGAvver
Ayopég Ouordyav oty Ilpatoyew Ayopd
ohupave ps v Iohirk Twoldynong tov
EMY xal apdreral va snsviubody ohppava
e v Emevduruch Iolrtuc tov EME.

«Opadur Xpnpatoddtnay
Xpquetodorikig EripEne onpoivsl kGle
Atgvkdiovon, Adon 1 Extopigvon
Xpnuatodorudic ZripiEng nmpog to Awaiotyo
Kptrog Méhog mov dev eivon Tlapddinin
Xpnparoddtnon Xpruatodotucig TrApikng
kol ypnpetodoteizol opadicd wnd To cbvoro
TV PpoyurpdBecumv ko [aKponpofEsumy
Kpnpartodotikdv Méowv rov EME.

«IIpodnnTkty Aisvkéloven» onpetver pla
Atgvkdrovon Ipoinmric Tpapphg
ITictwong f| Aieukdivvey Emavénpévng vro
TIpodnoBéseg Ipapprs Iistoorg.

«Xoppacn Ipoypnparoditnoens» onuaivsl
ple odpPacn kerd Bdom te TN popeR TOU
vrodelyparog  tov  Ilepaptijpotog 1

TumoyEYPOHpEVG ond To Awcaiodyo Kpatog

Mékog war tov EMI vy v mapoyi
eEovowddnorng otov EME wpoksiévon va
TPOYMPT|CEL GE Mgdicoaisg
Mpoypnuatodséneng: (i) wpwv oamd  Trv
topoAafny ond tov EMX pioc Aftnerg
Xpnpatoddtnong, 1 (i) perd tnv mopakofd
ot Tov EMZ piag Adrnong Xpnporoddmorg
aAkd mpw amd v exrhipoor Ghav TOV
npodnobégeny extapizvong kol Ty £xdoar
T"'viogronoinarg Arxodoyg and tov EMZX.

«Amﬁ_u:c-aciu " TMpoypparodérnenc,
onuaiver  pio-  wpoxetafolun  wpd&n

daveispod omwg neprypdestal atov Opo 5.7
cOppave HE Tiv omoie o EME, spécov 10
KpivEL CRAPAITNTO KOl HE TN COUP@VT YvOUN
Tov Awawoiyou Kpdaroog MéEiovus, exdider
rataptifer Xpnpetodoted Méco v v
TpoYPTLaToddTRon  Wing  CUYKEKpPUYLEVTS
Xpnparodorwiic ZrfipéEng oto mhaicw piog
ZouBaorc poyxpnuatodotnerg, kot 1 omoic
Awdweooioc Dpoypnparoddmnons pmopel vo
mpayporonowfel wpwv 10 ¥pdvo KouTd TOV
omolo B¢ exmhnpoBodv ol mpolrobicelg
sctgpievong  avtilg T XpriuatodoTikig

Zupigng.

«ZopPacn [poeyypapis 1 Avaknyne»
onueiver pie odufact| o v xposyypopt 1
avinyn Tparelikdv Kepodalov wdrooo
TIGTOTIKOD  WpdPatoc, = ¥PTHETONISTETUCD
wpopatog 1) EAX omn6 to Tousio ved v
Lopefy mov Bu coupnvnBst petefd Tou EME,
Tov Awcoodyov Kpdrovg MElowg kol Ttow -
Tapziov. '

«Evpepotikd  Agktio»
evnpep@tikd  deltio,

onuaivel  kdbe
gvipepwtd  deitio



soayoyie 1| GAla £yypepo mpodbneng 70
omoio  oyetifeton pe v éxBoom
Ayopacbéviov Tithov.

«Anpicio Ecwtepikd Xpéog» onuaivel to
ouovohikd  Xpéog Teviiic Kupépvnang
(zepihapfovopévour Tov ouvolucoh ypéoug
wou Awaolyov Kpdtovg MElovg ko tov
Ipageiov Anpociov Xpéoug) kol 1o omofo (i)
ekppdletn  oto  vopo  vOpuGpo  TOD
Auconodyov  Kparoug Méhovg, odrd  dev
arotghel E&mtepucd Xpéog, (i) efvor omd
popei 1 wvtmpoconsister o Tirdoug,
ypappdte 1| GMAae ypedypood fj omotowfiirote
gyyomon ovtd@v wou (iii) sivar 1 propsi vo
siooyfel M yevikd vo ayopecbei ko moindsl
o€ OMOL0ST|EOTE
QUTOMCTOTOMUEVO  cOoTUE  ouvehAgydy,
sEoyprponetnpekd | o dAAn  oyopd
KwijTdv afov).

«AyopacsBévreg Tithor onpoivel kibs titho
vade  popeny ypappatiou, opoidyou 1
opoioyieg Tou amotelsl pépog onolaodiimoTe
Zepdg Tithov xar to onofe ypoppério,
opdroya 1) opoloyisg ovolapfdvovian 1
ayopilovior amd tov EMI oto mhaiclo
Awdkooiog  Ayopdg  Opokdyev oty
[Mpatoysvi) Ayopa Pdaoet piog Awuicdlovong
Ayopdg Opoidyav oty [lpotoyevi) Ayopé 1
oTo whaioo Awdwaciog Ayopds Opoldyav
otv  Asvtepoyeviy Ayopd Pdost  piog
Awsukdhovong  Ayopde Opoldyov oty
Agvtepayevi) Ayopd.

«Eyetikd Xpfog» onuoiver o ohvolo 1oV |
Efwtepikod  Xpéoug wor wov  Anudoov

Ecwtepicotd Xpéovs.

«IyeTikd Xpnpotistiplo» &gl v Evvoia
nov tov omodiderar om Zuugavie ywa
Atgvkdiovon Xprporodotikts ZTHpLEng.

«Aitnen Xpnuaroddtnong» onuaival 0
. aftnue tov Awdiodyov Kpdroug MEloug v
pie Adon 7y Extopievon oto mhaicio piog
AgvkéAvverg kon i omole, vroPaideton koed
faon pe TN popef Tov vrodetyporog Tov
Mopoptipatog 3 und o orofo vmddsypo
vrofdidetal pia téTow aitnon.

«Ilapapmmpe» onpaiver éva Hopdpmmue g
napodoag Zeppoviog,

«Eritéxio Q86vRg» onualver to  erijolo
rocooTioio EmTdKio mov keboptletor and Ty
Tpomelikf, Opoomovdic. g  Evponciki
‘Evaerg yu Ty avtioToun nepiodo Kot Tov
sppaviletor oty avitictoyy ceAida Mg
ofévrg tov mpuxtopefov Reuters. Av 1
cmu(pcnvnealcra oceAida oviikotaotedei q 1
vanpsoia wayel va Swridetal, o EMZ punopsi
va kofopicst Ghhn orAida 1) oBdvm mou

XPTUOTISTAPLO,.
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gppoviCel to KatdAdnio emttéke petd amo
SwePodievon pe to Awarotyo Kpdrog Mélog,

«Zepd Tithave onpaive, o orowdnrote
nuepounvin, tithoug vrd popety ypappatiov
1 opoddywv o avijkouy atrjy 6w celph Kol
exdidovron amd to Awatotyo Kpdrog Méhog
Oy  MPOTOYEV)  ayopd  worh TV
cUyKeKpIEv  mupepoptvia,  elie pécwm
Sadwcaciog mhewotpraopnod efte oto theicw
KOIVOTPUKTIKYG GuVEALOyTS.

«IIpopfifsia Arayeipioncy oviUTpoGOREGEL
TV Ay TOv yevikdy eqdday ko mépav
mpoksipévour ¢ EMZ  ve  koddlyer To

Aetoupyikd  tov  £50da, o0 omoig
wepiopfavouv:
© wmv mpoketafariopevn  mpopfbeia

Swyeiprong ooppave ps v Ilohniky
ToAdéynong tov EMZ mov vroroyileton
kot coapeltan mpoxatafolikd (ympic
Swrhd  vmoloywopd) eni tov Ilocod
Xpnuatodotiig Ztfpéng oto mAdiclo
piag Adang 1| Extopisvorg, ko

(i) Tnv emow mpourdaw Swygipong oTo
mAaicwo 1ng MoArtuchg Tipoddymeng tov
EMZE, 1 ool vrohoyileron kefnpepva
eni tov aveEdgArrov mocod xepadoiov
oto mAoicw kibe Aigukdiovorng ot kile
Tepiodo Extokiouoy,

omog, wotéc kobopifovion omd v Mokt
Tiporéynong tov EMZ, 1 onoio gvbiyetor va
'EpO'JIOTEOLT]GEi mto KC[IPCIU £1G Koupov,

H nporcamBu?\lousvn npopnife Sugyeiplong
cpolpsital ord mToGd mov ekTipighsTal oTo
Aucarovyo Kparog Méhog chugmvo. pe kabe
ALEWCOADVOT] ROV ROPEXETUL UNO TOUG Opovg -
wmg Zopowviag 1§, skv  dev  apaipedel,
TANp@VETOL  EX TGV DoTEpaV  omd O
Awcanotyo Kpérog Méhog awod Adfer oyeTucd
Tordyte and tov EMZ, voovpévou dru:

(A) eqv o EMZ npofel oz Extopicvon pe

nopddoern  Tithov tov  EMZ, 7
poKaTEPuldopevn npounifsla

Swyeipong O apoupedel  amd TNy
emdpuevn Extopisvon o petpnid, 1)
onofe. yivetar oto TAaiclo orowsdfrots
AMEDKOAUVOTG TOV TUPEYETOL Omd TOV
EMZX o10 sv Aoy Awoodxo Kpazog
Mé&hog N evdéystan v Tiporoynfel
Egyopotd o1o ev Aoym  Awoodyo
Kpdtog MéAag,

(B) o TEpinTOOT Atgukdhvar|g
Tpoknmeucrs  Tpopprs  Iioteong 7
AgokdhuvoTg EravEnpévmg  vrd
Ipotmobioeig papufc Mistwong, (x) 1
npoxatafaiiopevn rpopiBewt
Suryeiptong Bo mporoyeltol Katg TV



Evopkn tov mpoypduuozog Bdoel Tov
UEYIGTOD oLUQMVIBivTog mocod iog
gpdmaf  Extopizuong ko, polie
xerePhndsl, B0 apopeitar amé ks

LLETOYEVEGTEPT] VoY pECT
TPOKCTUPUAAOpEVTIS TpoptiBeiag
dxxeipiong, M omola evdEyetan v

kataotel amont ©¢ arnotéheopa piug
nwpoypankls Exrtapisveng oto mAuicio
mg Arevxdluvong TIpoknmrikis
popung HMistaang 1 tng Aevkdivveng
EmavEnuévnc v TIpobnoBéasig
Tpoppng Iistweng, xatd mepintoon,
kot (y) 1 erfjow wpopiBela Suxyeipiong
Ba vroAoyileton fdoet tav aveboghntov
TOTAV NG £V A0Y0D AEDKGADVOTG, 1Ko

(I oe mepimtwon Awvkéhluveng Ayopdg
Opoiéyov oty Asutepoyevi] Ayopd,
Ui mpokatafoAl] Trg - mpoprBetag
duxgsipiong fwg 50 sxatopipe supd

(racd 1o omoio fa xoboprotel amd 1o

ZupPodrio Aevbuoviav) Ba tipoloynBel
apyikd ot petd oand k@e Extopicvon
oto-miaioo g Avkdiuveng Ayopdg
Opoléyov otv Asvtepoyev] Ayopd, 1
wpopnBea Suwyeiptong B tipoloyndel
Béoet v mpaypanikdy Extapiciceov
BETG TRV Tapaxdpron miotacng yio
téroa wpokoTaPolri.

H ocvunepidnyi g stiowg mpoprfewg
ouyeiplong ®¢ cvotenikod oToyEiov Tov
Kdéotoug Xpnparoddnong tov EMI yiverm
e wdbe smpilobn tng Svverdrrmrag Evic
Awuovyov Kpéroug MéRovg ver
avTkeTORicel autd to TEhog wg Asttoupykd
Kkdotog oToug s0VIKols Tov Aoyaptasuotc. To
Uyoc ¢ Ipowijbeng  Awyelpong wov
eQupuileTal otg Atgvroidveelg pmopei v
perafddietar and kapod £1¢ kolpdy and o
ZopPodiio AguBuvrdv kot va sykpiveto and
10 Zupfoviio Alotapaiv.

«Ilocd Ayopicg Opoloymv oY
Agvtepoyevi] Avopd» anpaiver To afpotopo
TOV TIHAV  oyopds Kol TOV  OYETIK@Y
npopnPeidy, =£0dav kol domovav  Tov
Ayopacsfiviav Tithav mov arowrifnKay oo
mAgicto Awdwacidy Ayopag Opoddywny oty
Agvtepoyev) Ayopd fdost  Aevkdiuveng
Ayopag Opoidyav ot Asvtepoysvi) Ayopd.

«Agvkdluven  Ayopdg Opoiéyov oty
Acsvtepoyevly - Ayopl»  onualver - v
O1E0KOAUVOT] TTOV VAGKETOL 0TOUG OpPOUs UE
Titho Atcudiuvorn Ayopdg Opodldywv oty
AsvTEpOYEVT Avyopd: Eduoi  Opm
AlgokbAuvorg, o1 emoio opilavton oto Apdpo
6 twv .. Tunomompévav FEidwdv Opav
Mevdhvvorg tov EME,
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«Hpepopnvia Anéng Awdikasiog Ayopdg
Onokoy®v oty Agvtepoyeviy  Ayopd»
onjuaivel og oyéon ue pio Awducasio Ayopég
Ouodoywv oty Agvtepoysvly Ayopd, v
THEPOpTIVIE: OV VRodsVOETUL OTNY OYETIKT
I'vaotonoinan Empefaioone.

«Awdwacic  Ayopds Opoddyov oty
Agutgpoysvi] Ayoph» onpoivel Tiv ayopd
oty devtepoyevi] ayopd ping Xepdc Tithwy,
Ko 1] onole oyopd mpayportonosital yia pia
T ayopds avd  TitAo, 1 omoiw
aviwarontpiler  Tig  7mopopdtpovg mov
opiomrayv and 1o ZopPfodhio Alcvbovidy ko
v Teyvikr| Yroemeponi,

«AveEoplnto IMood Ayeplg Opordyoy
otnv Acgvrepoyevi]y Ayopa» onuaive, os
oyéon ue Awdikesia Ayopdc Opordyay oty
Asgvtepoyevi] Ayopd, To GBpoopo g TINNG
ayopdg KOl TOV OyEUKGYV  mpounfsudv,
eE6dmv xon damavav mov xotafAfenkey amd
tov EMZ v v andkinen AyopacBévrav
Tithov oto mhaicio tétowg Awdikacicg
Ayopég Opodoymv oty Asvtepoyeviy Ayopd
(extdg otov Pubpd mov Te ev Adyw EE0da,
wpofeleg Ko damdves &xovv amododel and
10 Awowdyo Kpdrog Mihog) psiov 1o
Opowopa (i) Tov mocolh kegulaiov mov &xa
anodofel and to Awowodyo Kpérog Méhog og
oytaon ue auTolg Toug Ayopasbévisg Tithoug
Ko (ii) Teov 2006V arnd Ty petandinagr tov
gv Aoyw AyopucBéviav Tithov, arcdioypéva
and  mpopfdeleg, £foda M| Somdveg
(eEmpovpévon  eniong wdbe Tuipatog Tov
ec0dmv - g m@Anons, mov oxetiEtar pe
dedovdevpivoug Tékoue).

«[locd Kepulaiov Ayopdg Opoldymv oy
AgvTtepoyevi] Ayopé» onpaivel To cuvolxd
moco kepoielov plag Xepdg Tithav mov
wpokeral vo arokrndodv and tov EME o10
mAaice Awduweaoieg Ayopl Opoddyav oty
Agutepoyevn] Ayopd.

«Tuomomoujpévor Eidikoi Opor
Awevkbroveryg tov EMZI" onuaiver Toug
Tomomompévoug Edikoic Opouvg

Atevkdiovorng ouv EMT mov spapudlovim
GTI Zoppmvieg Yo Atevdlovon
Xpnpatodotwcls  Ithpéng  tov  EME,
nHepounvics [o] 2012,

«Hpépa TARGET» onpaivel onowdtfmote
npépo katl trv omoin 10 TARGET2 sfvel
aVOIKTS Yo TOV JlaKavoviGLO TANpoUdY og
gupa. ‘

«TARGET2» onuoiver 1o [Movevporoixké -
Avtouatonompévo Zlotnua Toyeiog
Metagpopdg Kepuhaiov o paypetiko
Kpdve, 1o omoio gpnowomoel pic evials
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TACTEOpUE Koy To omoio swofdn v 197
Nozgufpiov 2007.

«Teyvik]  Ymosmrpomi»  onuoiver v
TEXVIKT]  Umoemttpomy  Tov  ZupPovkiov
Mgvbovtdv, 1| onole Bo cvotafel o va
aropuoilel eni Tov péomv EQUPUOTHS TOV
nopepfdoeav oty devtepoyevi) ayopd Omag
npofhémovion and Tovg Kavoviouols tov
EME oyetuch pe v Alsokoiuver ZripEng
g Agvtepoyevolc Ayopds.

«Ar@pkele» onpaivel v AEN onowodnirote
Xpnpotodotucg Emipifng mov nopooyOnks
oto mAnico picg Awevkdiuverg, 1) onolu dev
urwopei vo. vaepPaiver v nepiodo emd v
Hpsgpopnvie Extopisvong Thg  GYETKNG
Xpnuotodotikiic EmipEng fwg v TEAUG]
Husgpopnvia TTnpapis mov xabdopifston oty
I'vaotonoinon EmiPsfainone.

«Aborp»  onuaivet e onoladiimote
Algokddoven, To wood oto micico Trg
cuykekpyévng  Agukbioveng  To  omoid
eroTeELODoNY TO OVTIKEINEVE ping Afovg
Xpnuotoddrong KoL TG GYETIKTS
Tvwotonoineng Arnodoyns H Adon propel vo
gkrapievtel  pe  plo | REPICGOTEPEG
Erxtouedoes.

Eppmveic

2.2.1 Extog edv umdpyst ovtiberm évdeln,
avepopd oty mopovaa Zuppavia oz

o) wémotn Sidraln vopov amotshsl

avoQops oty &V Adywm 81&.‘50.&]].

oG TponorofeTKE 1 -
B=zorictnKe g véov,

By Gpo Tng nufpuag  amovshsl
oVapopd cTny apa
AovEgpfodpyov,

Y) «tpomomoinet»  meptaapPivel

K#Bs tporonoinat, supmAipooT,
dwrpoporoiney, AVavEDGTT),
ok, OVTIKOTAGTHOT) 1
emovad1eTOROOT, Kot oL pripetkel
Tomol  Tov  «ipomonowd»  Go
gprvetovo avitotoya,

8)  «Eykpom» (| oe omowdfmote
AN gndpear 1N onoiw
. weprypdpsTal oto mAdiclo TG
Youpaviee) ard to Zvpfodhio
Awucrrdv 1§ 1o Zopfodho
Aevbuvtav onuoivel Eykpiom i
oRGQUOY  omd TNV OYETIKN
mheoyneic oV cuyKeKpiévor
chpatog, 1 onole omarelTol

- péoet g Zuvenxng Tov EMEZ,

E) «TWEPLOVCLIKRA crovysion»
mepAapuPivel  VPLOTANEVES KOl
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%)

Dl

9)

B

LEALOVTIKEG TEPLOVGiEG,
swgodijplare Ko ducondpote wdbe

TEPLYPOPTC,

<EYYyOnCT ephapfaver
onowdfmote eyybnan, eyyomen
oe fpdn Linon, eyydnon Kekig
EKTENEOTS, EYYONTICY EMIGTOAT,
arolnpinon 1 wupdpow
aoQUieln ayopoplKd e ATOAEL,
1 omowdfjwote  vmoypéwor),
apeot fi Eppeon, mpoypaTikh 1
gvdeydpevt, Yoo v ayopd T
aviAnyr omowodnmote ypEong
OROWVOTLOTE MPOCHNOD 1} YW
MV Tpoypatoroinon) piacg
grévboong 1 v napoyf davelov
ot omowdimote Apdcwmo 1 Yo

mv ayopd MEPICVCLOKAY
arouyeicv onowvdirots
mpochrov  epéoov, ot kade

nepinT@oT, 1 sv Adyw uroypéme
avoloppdveral yio va Swanpnbet
1) vo. evigyLBel | covaTIjTe To0 &Y
AOy® Tpochmou va avianokpioei
GT0 {PEOG TOV,

«ypEocy wephopfivel
onowdirote vroxpEwan (1) omoia
npoékoye efte ¢ Kepdhmo site
wg eEagpddion) Yo TV TANpoUn
f omomAnpopfy  xpnpdTav,
VPLOTOILEVT Ll peAdovTuc],
POy LOTUCY] 1 EVBELOpREYT,

«nphoOmTo» nepapuPéver
orowdfmote  Gwopo,  oiko,
groupein, engyeipnan, kuPépynan,
Kpatog 1] kpotkd qopso 1
OMOWVOATOTE chvieouo,
guwiotevpo, wowl] emyeipmom,
kowonpokia 1) covetapopd (ps
1 xopls &Sexeptot]  vopu
TPOTWTUCHTNTE),

«HEVOVLGUL>» mepapfavet
ONO1OVOTIHOTE Kevovic|td, Kovova,
gnionun odénylo, oimpe 1
korenfovinpu  ypoppf (pe 1
x@plc vopukn wyd oAr ety dev
£yeL vopuch) 1oyD 1) oLppoppmon
pe ootdv efvon efudis pooEmng
Yo Ta wpdownoe ot oneia
ameuddverar) onowvdnmote
wuBepynTikow, SiwBepyiiticod 1
vrepelvicob  c@patog, popéo,
TR LLETOG 1 OMOlaGHTOTE
pulonikng, woTdvopTs | GAANG

apynG f| opyaviouod
«aapoyn aosQaieLugy
mepapPdvel K@l TOnO



3.1

3.2
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acodheag ko petafifaong pécw
acpideiag,

222 Avayvepifetar xau coppmvsizar 01 0
EMZ 8a yoprysl Awcvkolivosg oo
nhaico g Zupgwviag, Tnpovpévav
TV 6pav mg ZuvlnKng tov EME, wot
o1 émoigg vmoypedoss v EME v
XopTiynon Atgukoldvoeny il
Extopieioeny vrokewtal 6Toug 0poug
g Zuveirng tov EMY kat arotshobv
EQapiLoYr e Trg.

Ov smicepodideg tav Tlepieyopévay,
Twv Apbpov, tev Opav kel Tov
TTapaptnudrav ¥PTGULOTOI0TVTEN
1ovo o oxomolg gokodris avapopds
KaL gy dopuBdavoviol vaGyn ketd v
gpunveia g Toppaviag.

AIEYKOAYNIH XPHMATOAOTIKHE
LTHPIZEHE KAI EIATIKEE
AIEYKOAYNZEIZ

223

O EMZX O&tel ot Sidfecn tov Aenobyon
Kpéroug Méhovg Xpnpatodotws] Zrpén
wrd Hoppt] Awvkéiuvong 1) Asukokivoeny
duviper Tov Gpov Thg Zuopgavieg H
Toppavio yio. Atvkéioven Xpnuartosotiknic
ZripEng kefopilal motot ané tovg Elduoic
Opovg Awvrdrivveng spapudloviar kot opilel
toug &18kolg Gpoug ko wpotmobicstg wou
epoppobovTal oo aysTwed Aucuciyoe Kpdrog
Médog. Tovhdyiotov gvag (1) sk tov Elbwdv
Opuv Awvkbluveng mpérel va epapudlietal

os wabe Zoppavia yw  Awvkdioven
Kpnuatodotuchg Zriméng.
H Swlsowdtqe e ypruotodotkrc

otping oo wixicwo g Zupeovicg
UROKEGL 0TOUG Gpovg Kot Tpoinodécelg Tov
Mvnpoviov Zvvavridnymg.

Xe mepirtwon mov 10 Awaobyo EKpdtog
Méhog emBopsi va AdPel  ypnporodoriki|
otpiEn uécw smmpdodetg | eveALUKTIKAS
poppns Aisokdluverng m oomoln kotd TV
CQUYKEKPILEVY Ypovich otiypf| dev mepigyeTm
gt Zoppovie, ozslto v sy Adyw
AeokdAnver pe entotoln ansubuvonsyn otov
Ipéedpo  Tov  Zopfovhiov  Awwmrdv,
vooupévou OtL o Tocd outig g dAAng
Aeokdroveng Gtov ofpoistel pe Gho Ta
vrddome ITood Xpnpetodorikhg Zrfiméng
[(ue eEaipson wdbe AveEopinrav [Nocdv
Ayopéc Opoddyov oty Asutepoyevi Ayopd))
nov yopiynee o EMEZ mpog 10 Auwcenviyo
Kpérog Médog oo mhaiow g Zuupovias,
dev  vmepPoivet o Zovohkd  Tosd
Xonpotodotuciy ZrfpiEng. Metd amd x&0s
TETOW EyYpupo eiTnua:

331 zo ZvpBodho AwiknTdv omopadiCer,
Ko’ apyfv, e@v dovatal ve yoprmyndel
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pla tétow emmAfov ¥ eveldoxtuch
Argodiovar),

332 xotémv  Eykpong tov  ZupBoviiov
Awikntdv, to Zupfodho Awouardv

avolital

oty  Emupon] (o
cuvvepyaoia pe v EKT wm, kard
mepimtwet, pe 10 ANT) Ty
Smpaypdrevon oro10c81ToTE
amapoiTntg TPOmOTOiNGTg 1
SupmATp@oTg TOU Mvnuoviou

ZovovtiAnyrg (katd REpittacT) Kou o
Awubivovrog  Eopfoviog vmofdhet
gwofiynon  mpog  To  Tupfodiio
Awumrdv  ovopopikd  pE  Toug
Ewdwotg ‘Opovg Ateukdiuvarg e sv
Aoy AtevicdAovang,
neprhapfovopévey Ka WV
OIKOVOLIK®Y dpov Kal Tpoiinodicemy,

333 woarémyv oandgoong tov Zypfoviiov
Aowntdvy e Yy Eykpen TG
gwfynons o Awobivev Iidpfovdog
Swampaypatedetor  Tovg AemTopspei;
6poug TV Ebwcdrv Opav
Mevkdlovong Kol OROWBNTOTE

TPOTOMOINoT] TN Zuppuviag,

3.34 omo v aipeom g chokkfpacig Tav
dedwacwdv twv Upav 3.3.1 ko 3.3.2
KOl TG YKpIoTIS TOD Tpomanomuivon
Mvnuoviov Ivvaviiinyng ornd  To
Zopfodhio  Awowntdv, 11 Emtponi
uroypdpel o Mvnpévio ZuvavtiAnyrg
{6nog TpononowiBnKe 1

_ovpnAnpdorie) ek puépovg Ton EMZ,

335 xozdmy  fykpiong Tov  XupPovkiov
AgvBovrdv, o EMZ, w0 Awotolyo
Kpatog Mé&hog wm 11 Kevrpikiy
Tpémelo war 1o Topsio  (ketd
nepintct) Be  npoywpfioowy  G&
TPOROMOIN|OEY  KaUY]  CUpTATpOOEG
TG mapoboag Zvupaving, o1 omoieg
etvonl anopaitieg Y Ty ooy Trg
oYETUCTG AEVIKOAUVATIS,

34 Xe mepintwon mov 1o Awawdyo Kpérog

Mérog emBupsl dnwg 1o abdbsto tocd piag
Awvkdhoveng SwateBsi o v extopizvon
Kdmowg g Awoéioveng (sGv vrdpysy),
Ba ewrnPel omwg To sv Adyw adi@bero oo
StareBel yia dAAN cuykekpyévn Agukdiovon
e smoToAT ansvduvdyevy atov [pdedpo tov
ZopPovkiov  Awwrrdv. Mstd ond  xéde
TETOW0 Eyypago aitnpe:

341 1o Zvufoldiio Aowknidv amopacile

Kat'apyflv Kord moco 1o adudbeto

nocd Shvatar v Swrelsl yia wdmow
GAAn Awevkdiovar),

3472 xoromy  Eykpone tov  Zupfouliov

Ao, to Zupfodiio Awlkytov
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avadirel otnv. Emupont) (o€
avvepyacie pe 1ty EKT wer, otd
mepintwot, pe 10 ANT) v
dlampoypdevaor OTOICOT|IOTE
anopaiTymg Tpononoiiong 1
CUUTAT PO TOU Mvnpovioo
Zovavtiinymg (katd nepintamon) Kot o
Awoboveov  Zopfovkog  vmofdhet
glonfynon  mpog  to  Zopfodiwo
ANty ovagopwd pe  kafe
Rpocoppoyf] g Zupeavieg i va
emzponel 7 Subeom tov sv Adyw
ab1d@etov mooold oe Kémow GAA)
Ateordhvvon, ’

343 xaromv ondgpoong Tov Zopfoviiov

Awikntdv  yie v &ykplon  TIG
swofmong, o Awewbivay TopBoviog
SompoypareheTom 0moWadTITOTE
tpononoinaer g Zupeoviag,

344 onéd v aipson g oo ipooTg TOV
dwdtucaoidy mov mpoPAérovial oTOUg
‘Opoug 3.4.1 wou 3.4.2 ko g £yicprong
ton  ZvpPoviiov  Awmmdv, T
Enwrpontf] vnoypdpst 1o Mwvnpdvio
Tovavtiinwng (6nag tponomotiBnke 1
cuprAnpaonke) ek pépoug tov EME,
Ko '

345 wordrwv Eykpong tov  Zupfoviiov
Awgvbovrdyy, o EMEZ, 1o Awoodyo
Kpdtog Mekog xom 1 Kevepuei
Tparele wm o Tapzio (xoavd
nepintoon) fa cuvopoloyioovy TG
TPOMOMOU|GEL, KOV GUUTANPAGELS

¢ Topgoviag coppave pe tov Opo 47

ms  Toppovieg v AELKOADVET]
Xpnpotodotikig ZripiEng o1 omofeg
givoan amapoitieg dote 10 g Adym

adidfero  wocd va  Swrebsl v
exToLisvon KOO GAATIG
Agurdiovene,

To Awawovyo Kpdérog Méhog ypncylomoiet
6l T TOGE TON TOV TopeskEIMKEY U Toug
Gpoug g mapolcag Zupemviag oOpgave HE
TIG VLOYPEDGELS TOV OV OMOppEéoIY amd T
Myvnudvie ZovaviiAnymg.

To otvodlo trg Xpnuotodotikilg ZtijpEng
nupéyeTal povo o€ Evpd 1o onoio sivat Kai To
vopopo 910 omoio Tnpodvial o1 Aoyapiaopol
kot yivovion oL AT pepés.

Typovpévou Tov Opov 3.4, mood mov dev
EKTQIED KOy gto  mAoiolo  KGmOwg
Aguctdovong katd | npw and v Teksutaic
nuépa tng [epadonr Awbecuydtnzog g &v
Aoye Agvicdiovons, Ba axupdvoviol epécns.

38
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ENAPZH IZXYOZX & IPOYITIOOELEIT

Meta v vroypapt g and ohu 1o Mépy, 1
napoboa  Lupgavie  yio  Alepkéivvor
Xpneatodotuclis Zripiéng tileton o 1oy0
katd v npepounvia wov Ba Exe mhnpobet
xafe pio and 115 axdrovbsg mpoimofécelg
(ko 01 emmAov Tpoimodice (edy vmipyovv)
mov  opifovin o wdfe Zoppovin Y
Arvkdruvan Xpnpatodotucs Zoiplng):

411 o EMZ &g APt kavomomtikh
Voptt] yvopoddtnon and 1o Nopd
Zopfovio Ttov Awkawdyor Kpdtoug
Méhovg (kot, kord mepintaon, TO
vopwcd oupPovdo tov Tapsiov) oe
OYECT| UE 1TV WapoDoe Zupgevie Kot
Pacel Tov vrodsiypatog wov opifetol
oto [lopapmmua 2. H sv Adye vopu
yvopoddmon Ba  ouvviayfei  To
apyotepo pio (1) Epydown Hpépo
TPV oRO TNV THepouTvia TG TpdING
Afmorg Xpnuotoddmaeng ato whuico
cnowadiiote  Asvkdloveng 1, &dv
evopitepa, pia (1) Epydowyn Hpépo
mpwy  and TV pepounvie  Tng
Zoppaorg Hpoypnperoddtnons.

o EMZI éyet LaPer and tov Ymnovpyd
Oucovopikdy Tov Arkootyov Kpétoug
Méoog (| omnowdfiroie  &hho
mpdommo anodextd and tov EMX katd
NV erdAVT SEKPITIKT TOD EvyEpele)
enionuo éyypag@o 7OV vrodsuviEL TO.
npéoano mov ebovelodotolviol v
vIroypayovy any Tapolica Ioppovio,
kéPe Afmon Xpnporoddmeng ko
omowdnmote GAho Eyypoaga mov Bo
rapodoboiy oT0 mhaicwo
OmOUDVOHTIOTE Ewbucdv Opov
Aigocéhovong  (kor ©g &K To0TOV
gyripeg  Szougdony  T0  Akonovyo
Kpétog MElog) waL meplEyovv  Ta
defypnata vroypaefis twv sv Adyw
TPOTHTMY,

. v umoypael]  Ttov  Mvipoviov
" ZovavtiAnyng 1| cupmAnpopetog Tov
Mvnpoviov  Zvvoviinymg  (katd
nepintoon) ornd Oha To pépy g
TUPOioUS, Kol

v &yxpon, omnd 1o Xuufodio
AgvBuvidv TV Opwv TG TapodoUg
Yuppovicg  (oopnepiiapfuvopévoy
v oystikdv  Bdwdv  Opav
AgooAvvong yw Tic Egappoctésg
AlgokoAbvoel;, Tov  umoyphpvKay
Ketd TV Tpepounvio vnoypupfg Tng
Zoppaviag).

Ewwol Opor  Awvkdiuveng mou
oyetiCovtar pe pio Alsukddvven tileviar oe
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53

wyb katd v nuepounyic mov xkebopileto
cOpp@VE PE TOVG Gpovug v v Adyd Eldwdy
Opwv Algvicdivvang,

To &walopoe tov  Awmotyov Kpdrovg
MEAovg vo. aurrfei Xprpoarodotucis Zriméng
oto mhaiclo omowxsdimote  AlEvKGAuvaTg
Ayet oo téhog g Tlepiddov Awbsspubntog
ueté tv onoio kébe pn extapevdiv Tocd Tou
Zovorwot Hocod Xpnparodotuds Ztapéng
oto mialowo g Awvkdluvors 0o Bewpndsi
0g QULEGHC aKUpORSY.

AITHEELZ, EKTAMIEYIEIZ KAI
NPOYIIOBELEIE EKTAMIEYZEON

Tnpovpévey Tav dpev kat npoiimobiceay g
napotoug  Zuvpupavieg ywr  Awgvkdivvon
Xpruorodotikils EripEng, Tov  GYETIKOV
Ewwav Opmv Awvkdioveng Kkow 1o
Mvnpoviov Zovavtidnymg, 10 Aucuiolyo
Kpéarog Méhog propei, xordémy dwefodievorg
pe tov EMZ, va Cnuioer pla Adon 1 pic
Extoplevon oro wlaicw 1rg  oyetcic
Agvoduvorc, napoadidovrag otov EME pia
dedvrag copminpopévn kol Eykopn Altnon
Xpnuatodétnorg.

Ka&s Atinom Xpnuatodotrong Bo Bswmpnlel
dedvrag svpmhnpopév kel £yKupn dv:

52.1 mpoodwopiler 1o cuvorkd Tlocd
Xpnuotodotucts Ztfpns, 1o onoid
Ba dezefodv oo WAaico TG oyEniKg
Mievdloveng o oyfon pE TV
aviiotoyn Afmon Xprpoaroddémorg,

5.2.2 mpoodiopilel v Terevtoid
Hpepounviee Extepievong péxpL v
onoioe &yer extoyuevlel 1 woetootel

Swbéowo 10 abvoro mg
Xpnuarodorucs  EafpiEng  mov
Errfinke oty Afmnon

Kpnporoddtnarg, Ko

53.2.3 mpocdopilel 6hu skelva T Inripata

MOV crarrodvial und Toug Eiducolg

‘Opoug Agukdluvang O
epapuofovton oV Almon
Xpnpetoddtyong.
Kotomw napoiafilg pleg  dedveag
COUTATIPOREYTS  Kat  Eykoprc  AlmoTg

Xpnuotoddnarg, 1 vroypiéact tov EME va
dobéoet  Kpnporodotuay Emipdn oto
Awconotyo Kpérog Mékog, tehel vmé 1ig &g
mpotitodioeis: '

531 va gyduv mhnpobsl o mpolinobécelg
mov avepépovial otoug Opoug 4.1.1
fwg 4.1.3,

532 vd &gl vroypoesi wpoctik oTo
Myvnuovio Zovavtilnyrg, GV ondpyel,

39

5.3.3 vo Awawixo Kpatog Méhog va éyst
Befoudcel eyypioug kat o EMT va
&yel tovoromBel 6Tt dev Exel emédfet
rovéve yeyovdg (1o omoio Bev éyet
avtipuetoniotel apog kavoroinon Tov

_ EMZX) 10 omoto armotedel Mwtatiko
Ensigédo 1| mov Qo wabigrodos
hevOaopém 1 avaxpipf] omowdinots
dfhoon Eyive oTIg VOLUCES
yvopodotiicel mov  mapeknpbooy
and tov EMX ocbpeove ps tov Opo
4.1.1. N omowdnmote &fhaon A

eyyinon é&ywe oto wrAaicwo g
Tapovcus Zupganvidag, :

534 o ZopPodiio AwvBovidv, Epoviag
AdPer vrdym tov TV rEhevtaic
rneprodikt] afloddynon tov Akdaiodyou
Kpéroug Méhovg and ty Enttpont| og
cvvepyaoie pe mv EKT, vo &z
wavoromnfel og wpog TN CURUAPPMCT|
Tou Awcawotyov Kpdartovg MéEhoug pe

Toug dpoug TOV Myvnpoviou

ZovavtiAnymg, Kabdg Kait

TPOT|YOUNEVES evEpyeleg (et
. umépyovv),

5.3.5 710 EME va &yl wavomombel wg mpog
TV TAfpOOT TV Tpolrodicewv g
dvtAnone xepuioiov gOPQM@VE pe TV

mepoicn Zoppavia,

53.6 10 Zypfloddio AevbBuvidy va  £yE
eykpiver 1y Adon 1) mv Exrapizvon
yno Toug oxeTkodg Eibucotg Opoug
Mgvoduvong (ovpreptlopfavopivay,
oV mepiatmon AgvidAuveng Yo TV
Avoxepuloonoino
Xpnuatomotatikay 1§popdrov, tov
npoimobécsnv mov tpofhétovial oTov
Opo 4 (AUTHXE[X, EKTAMIEYZEIY
KAT MPOYIIO®EZEIX
EKTAMIEYZEQN) tov Apbpov 4 tov
oyettkdv Edwdy Opav Aigvkdiovorg,

5.3.7 10 EMZ va & fsParwbdel omt Sev Exat
ekKviioel 00tE eromsiheitar eyypapag
woile dabrcasic ducaotnpiov,
Sonoia 1 downticés dodwaoieg 1
£pevveg amd 1] ev@mOV oRo0vdfmoTs
Suaotnpiov, &rnmikod opydvov 1
apynG, TOU sviEyeTaL vo. KoTeAnEel o8
emuyie kat mov propef va BiEel iy
gxktédean omd To Awoatodyo Kpdtog
Méhog Tov Mynuovioo Zovovtikmyrg,
TG mopolcog Xuppwviag f| Ta@v
cuveAhaydv mov mpofiémovral o1
Tapov 1] Tou, &POCOV EXEL APVTTIKN -
rkotdhnEn, sivar  sddoyo va  Eyet
ONUaVTIKG OpvnTIkG avtiktomo otny
IKAvATTT GULLLOPPHGTIS 00
Awcalovyov Kpérovg Mekoug pe tig
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5.6

DEOYPEMGE OV onoppfovy amd TO
Myvnudvio, Tny mepodoe Zopgavid, 1
T, govoAAayEs nov rpoPAEnovian and
70 Tapdv, Kat

538 vo punv  &el  exéABet  ovoddng
dvopeviic  petafory  omé - Ty
fuepounvic  obvaymg g mupodoog
Zopgaviag, TETowg phcems mov, Kotd
m yvéopn tov EME, petd  omd
Swxfoddrevon pe 10 Auwawotyo Kpdrog
Méhog, Oa frav mbavo va Biketl
ouGtéhs TNV KavomTnIe.  TOD
Awarotqov  Kpdrovg MéEkoog va
sKTANPOGCEL TIg VO PEDGELG
mAnpopic tov  GOMQWVO e M|
Zoppovia, Ty, Vo YpTCYLOTOTCEL TNV
Xpnuorodotkiy EtfpiEn ko vo my
QEOTATPOGEL GOLPAVE HE TOVG GPOUG
g Tuppovias.

Edv ov mpoiimoBéosig too Opov 5.3
wovonombovy, o EMZ amoctélder o10
Awconovyo Kpérog Méhog pio I'vactonoinen
Amoboyfig, 1 omoia opilsl Toug Tpoc@pvols
opoug vRO Toug omoicug o EMEI eival
Swrefepévog va dodéoel T Adom 1] Ko
Extopisvon oto Awoodye Kpétog Mélog,
Meta v éykpion g [vootonroinong
Amodoyfig oo 10 Awonovyo Kpérog MéElog,
10 Awaotyo Kpérog Mékog ot o EMX
deopgtovear apetdiAnta and Tovg 6povs g
I'vastonoineng Arnodoyrg, vooupévoy o1t dev
&xel sméAlel Teyovag Awrdpelng Ayepds 1
Mototké  Ersweddo  mpvy  and v
nuepopnvic  kdbe  Extopicvong
avapépetal oty gv Adym TIverotonoinom
Amodoync.

E@v 0 EMZ dev AGfer smpPsfoioon and to
Aucatovyo Kpdrog Méhog evtdg plog (1)
Epyaowng Hpépog and v mupddoon omd
tov EMX g ['vooromoinong Arodoyfig, 1} &V
Ayeo Tvactonoinon oakvpdvetal oL Ogv
nopdyer wEPUUEPW  omOoTERECHO KO TO
Aatotyo Kpérog MéElog vnoypeodtar v
vrofdher véa Aitnon Xpnpotoddtnons.

Metd v umoPorn g ['vaotomoinomg
Amodoyflc war v smifefaiwor  Tow
Aucatoiyov Kparove MEloug oyetikis {1e T0Vg
opong mov kubopifovrat og cutiy, 0 EME:

5.6.1 exropuedel To oyeTkd kepdiow 1
SlaBétst v oyetikt| Xpruetodotikn
ZthipiEn 610 Arkaiotyo Kpérog Mélog
¥PTGINOROWBYTOG onowdinoTE £000d
Ta omoie, sEacpahioTrrey
rporyoupdveng  omd  Awdicacieg
Mpoyprpotodotiong 1H  ond 10
AndBépa Penatdmmrog, f

OV |

40
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5.8

5.6.2 yw omowdinote mocd 10 omolo dev
ovTANOTKE and Awadikacieg
poypnpetodétyong 1 omd o
Amrobepn Peuotdmntag, o EME, kot
v dukproc] Tov svyépewn, Eekuvo
™mv £xdoom 1 Koutaptilel
KXpnuotodotwkd Méca to onocix G
ERUTPEYOLV TNV xprpatodotnamn g
ayetuctis Adong 1j g Extapisveng, 1

5.6.3 yw wdBe extopizven mov fivetw ce
eldog, yopryyel Tithovg tov EME npog
10 Awouwooyo Kpérog Mélog, to
Topeio N 70 vopké mpdo®RO WOV
wnEdeite yuwr Tov owomd ouid 1O
Awcanodyo Kpérog Mélog,

Ev o EMZ «pivet dn pie Awdwuoio
Ipoypnuarodotnong  sivar  amepoeim
avapopucd pe pin Adon kol 1o Akoodxo
Kpdrog M£hog ko o EMZ copgavody Kot
ouviintovv pie Zopfacn HMpoypnpatodotneng
(i) mpw oamd v Afjyn  Afmong
Xpnuoaroddtnong 1 (i) petd v Ay piog
Atmong Xpnperoddtmong odré pw ond v
TAfip@on OOV TOV  UNOYPEMOEDY
extopievong ko v £xdoor [vootonoinerg
Aroboyig, og kdbe TEPINTOGN OVUQOPIKE JLE
mv &v Aoyw Adon, to Amaodyo Kpdrog
Mérog mepetaipo sEovawdotei prtég Tov

EMZ i o GUVEEL Modwaoisg
[poyprnaroddtneng Y v
npoyprLaToddrnon KG0e TETOLUG

Xpnuoatodotwiis. Zripi€ng éwg 10 péyoto
GUVOMKD mocd kepodaiov wou oplletal oy
Zoppaon - Tpoypuatodétnone. O EMZ
smuepdvel eyyplpog 1o Awatodyoe Kpdrog
MELog Y TOUG ouovopkods 6povg TOV &V
Aoyw Awduwacwwy TTpoyxpnuarodémong. To
Awoiotyo Kpérog Mékog, chppove (e ToV
Qpo 7.7, enopiletar dAa ta £Eodo tov EME

oE oyéon pe TG Awdwcaaieg
TpoypnuaroddTnong (repop favoévey
omowpvdfinote  efodwv  yprjpatodomong,

nepdwpion, Apvrtidig Awcpéineng, tnudv,
xdoTOLG avTIaTéfong 1 dAov npopnbeady
kel Somovdv) ovebupritag ebdv &g oty
mpoypetikottee  xopnyn@sl  orowdimots
Xpnuatodotiki ZTipign kot ta &v Adyo noch
wotofddhovior  orov EMI kerd  anv
Hyuepopnvie Extopisvong f eviog mévie (5)
Epydoywv Huepdv ue omaitnen oo EME.

Ye nepirtoat| tov o EME, vrd tv aipeon mg
CUULLOPP@OTS ne TOUG EKQOTOTE
spapuostéovg Kaviveg Aaveioddmong Tov
EMZ, propei povo v avtAfioel kepdiuw yio
vo yprpatodoticet 1 aveypruatodotice T
oyetuc) Adon 1 Ewroplevon pe my éxdoon
Xopnporodoticwy Mécswv oe volope GAo
omd TO  sUPM@ KUl COVETTOVIOG  GyETucég
copPioeg avToTaBUoTS SLVOAREYRUTIKOD
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kwwdivov, ondwdirors erwdfov £Eoda oto
onoid npoéfin o EMZT og ayéon pe copfliocsg
avTiotdduong  covaddoypoatucod  Kwvdivow,
emPapdvouv 1o Awawodyo Kpérog Mélos.

Metd v vmoPoAr) tng T'veoromoinemg
Amodoyfic oyetikd pe pin Aden 1 Extapizuon
KaL TV Afjwr] g yperig smifefainong Tov
Atxaotyov Kpdroug Mélovg oystikd pe ToUg
Opovg mov opiloviol o auTiv, KL UE TV
emebhaly  tov  mpoimobicswy  mov
epappolovial oty mopoy Xpnpoetodotudis
ItipiEng  obppave pE TN OXETIKY
Agoicdiovon Onmg opilgtar  ot0U0g
avticToyoug Ewducoug Opoug Ateukdivvors,
o EMZ oanoctéddel oto Awoiodyo Kpdrog
Mé#hog T'vaotomoinon EmPsfoimong oy
onoia mpoadwopiloviar or owovopwoi dpot
mov  epoppolovion  oe  kdfe
Errtopisvon, koatd nepintoon. Ze meplerwon
pieg Adong mov orotehefton ond pic ospd
Exroedosoy, gdideton i kabe
Extopievon ma Esyopwoti I'vecstonoinon
EmBepainonc. Enpefudvoviag toug Opoug
hiog I'varoromoinong Arodoyfic, 1o Arkaiolyo
Kpétog Méhog Beapsitar 611 £yel amodeytsi
EK  TOV  WPOTEPOV  TODG  Opoug  TNg
Xpnparodoticig ZApiEng, mov kedopiloviam
ot xGBe T'vootoroinen Empefaivens. To
Awoodyo Kpdrog Méhog eropilerm o
pEpidio Tou oTTV KaTavoun] TeV Somavdy 1o
mpayporonomibnxay and tov EME cg oyxéon
pe v ypnuortodoton (nepihapPovopédvav
omowvdfinots  sE0dav  ypruarodéTnorg,
nepapiov, Apvriurg Awpénons, {muay,
KGOTOUG avTioTadpLong 1 GAAmv TehdV Kol
Somaviv) dnwg npoPiinstal akohotbeg oTov
Opo7.7.

5.10 Bav o EMEZ, eforriag Tov smKpoTouchv

5.11

cuwvlnkdv Mg oyopds kutd To Ypdvo mov
catoptifer | mpbremar ve ekddost o
Xprpotodotwed Méoa yia n gpnparodotnon
1 v VO pPIROTOSGTIoN g
Xprjporodotkrlg ZtApiEneg, dev Suvator va
avidfjoer ypnpetodsmen, téte 0 EMI Ssv
VROYPEOUTOL  OF  MEPUUTEP®  EKTOETDOEIG
Xpnpatodotuac ZtiipiEng o ayfon 1e v &v
Moy Adom.

H extupicvorn onowodfizote Xpnuartodotucr
ZrfpiEng, o kKapie nepintoon, dev deopelsi
o MEPT v TpoympTicouy STV TOpOy] Ko
anodoyr onoleSiRoTE TEPAITEPD
Xpnuatodotirfic Trhpdng slte odppova ps
v Tapoica Toppovin, site pe orowdinote
dAAn Toppavia petald tov Mepdv. O EMY
dev vnoypeotTal Vo avienokpivetal Beikd o
orotodinote aitnua tov Arkeovyov Kpdroug
Mékovg omotedimote yia TV TpoRoToinGT i
cvadgp@paoT TOV  OIKOVOUKOY  Opav
onowsdinote Xpnpatodoticis ZripEng.

Adem 1 -

41

5.12 Me v enipvAdaln tov dpav g Zvppavig

6.1

v ArgvdAivvon Xpnuoatodotikrc Ztipilng,
oe kdibe Hpepounvia Extapisverng, o EMX 8
dbéter Ty oyetua Xpnuotodotweh Iripily
(M 10 oyxetkd pépog awtfig) oto AKalovyo
Kpéroc Mékoc: .

5.12.1 &iboviag evroM] ompv  EKT 1o
apyotepo  org 11:00 p.p.  (Gpu
Dpavicpodprrg) watd v Hpepopnvia
Extapisvong vo petagéper 1o Kabapd
MMooéd Extopisvong otov Aoyepaopd
ce supd mov Exet vmodsifel To
Aunconodyov Kpatoug Mglovg, 1 oe
ngpintwon  Extopisveng mov  dev
yvivetow pg  extopizvon  kepodciov,
YOPIY@VTOG TV EXTapisvon cOppmve
ne tovg oyetwodg Ewdioldg ‘Opoug
Algukoivveong, ket

5.12.2 ou Aomdveg ‘Exdoong watafdihovio
ord tov EMEI omnd ta mood mwov
MOPOKPUTOOVIOL OVOPOPIKE HE TIG
Aandveg ‘Exboong 1 pmopodv va
wohimTovTon cOp@eve e Tov Opo 7.7.

AHAQZELZ, EITYHZEIY KAl
YHOXXEZELY

Anhdoeig

Téoso to Awawiyo Kpitog Méhog 6o wa,
kard wepintwon, 1o Topsio dnphdver wau
gyyvéton otov EMEI katd v muepounvic
wmoypeplg TS Zoppaviog oo Atenkdiuvaen
Kpnuotodotudls Imipfng, wor yuo kdbe
ueteysvEGTEPT TUEpOUTVIC KoTd TNy onoin
oy Ewwoil - Opo Agvdruvorg
gvopotdvovial oty Zup@ovie, ko kotd
v mugpopnvia oroypapfls oncwadiirote
Zopfacng Tpoypnuarodotnong, kot v KGOe-
Hpepopnvice Exrapizvong, ot

6.1.1 1 vouuc| yvapdtevosn tov Nopixol
YvuPodlov, m omoia TwapiysTal
coppave pe tov Opo 4.1.1 sivan
axpiPfg ko ophi,

2 ov vopor tov Awaodyor Kpdroug
- M#&houg Sev amontody ond Tov EME va
éyer odeodotnBel we motwTuco Hpopa
1) va £xel onoktficel onoladfimots adei,
guykatafecn, 1) pobloTki] 1
drowcmTike sEovcieddnaTy g
mpobmobecn  yww TV TRpoyi
OROWGSTIOTE Xpnuorodorudig
ZripEne M vo gxet ) SuvetdTnTe vo
sgmfdher v extéheon (1) o©10
Awoovye  Kpérog Mfhog  tov
UNOYPEDNGEDV TOU Atkoolyov -
Kparoug Méhovg avapopikd ue tny
Hpnpatodotucry XtfipiEn § (i) ote
Topeto tov vroypedsceny ToL Taueion
avapoplkd  se Ty Xpipotodotiki



Zmpn, 1, Koatd mspintoon, ot
epappoleton ekaipeon vrép Tov EME
amd tétolsg wpolizoliasly oOupova e
1n vopoBsaio tov Awootyov Kpdroug
Méroug, Kot

N ovvoym kol ektéhect) oAG TO
Awcaniovye  Kpérog  MéElog g
Topolcag  Xougoviog Kol TOV
guovedAaydy mov mpofAiénovior O
LTV Kt ato Mwrjpévio
ZuvavtidAnymg (ko TV covodioyby
mov  wpofAfnoviol g5 oTO)  Gev
noepofualovy kar dev Do mopaPiicovy
(i} omotovdfimote epopuoctéo Vvapo,
KavovioHo 1] andpoot  keptog
appodieg apyfic 1 wepiog coppoviog,
gOpPoang 1 cuvBikng nov deouedel to
Arkarotyo Kpétog Mékog 1
onowdimote apyf] avtod, (i) Gev
arotghodv ko dev Qo amotEAEcOLV
MGTOTIKG  EMEGOd0 1} yEYOvdg
wotoyyeriog (pe omolovéfimote tpdmo
Kl oy meplypdpovioy) YW onotodnmote
ard To {nTipote avaeépovidl oIV
vnonaphypago (i), % (iii) dev odyoly
Kal 8ev Bo obiyfjcouy o dnpwovpyic
gCacpddacns 1 Oa Snuovpyficouv v

uroyptwon mapoyhs ebocedhiong 1]

petofifacng meprovoikdy Grotysiov
(pfow eloopahionikts oOuPacTc 1
CURQAOVIDY NE TopdNol0 OIKOVOLLKG
amotéhecpe)  urfp  omowoudimoTs
aAlov TPOGATOD, ANV g

ekaapdhiong mov Ba ovotafel and To
Tapeio (kord nepintoon) vmip 00

EML Onrmg pnh mpoflémetal oiny
TEPONoH ZoUQvia, Kol

€€ 6owv yvopilel kal motehel {Exoviag
TPUYLOTOTO|GEL dtovon Ker
POCEKTIKY] £pevve), wdpie Swpopéd,
darenoia 1 Swouaytikés Suxdwooiss 1
Epevveg amd 1] svAAIOV ONO10VHTTOTE
Swaotnpiow, Srertmrod opyavov 1)
apyfic  bev  &yet  sxkwiioEl 1)
gmameileital ypantdc KeTd qutol, Tov
evdéyeron vo cotoliita oe enrtuyio Ko
wov pmopel va GiEs v exmhfpaoT
and 1o Awowodyo Kpdrog Mékog tov
Mvnjpoviov Zovovtiyg, g
Zoppoviog 1 tov cuvdAlaydy woD
npofAfnovial o8 auth 1 TOV, £pOCOY

£xel apvnTiny xerdinén, eivan eddoyo

va EYEL OTLaVTKG apvmTIKG oviikTuno
oV wovlTnTe  cupudpemong  Tov
Awenodon Kpdrovg Méhovg pe Tig
UTOYPENCEG 1o cmoppiovy amd 1o
Mynpovio ZuveviiAnymg, TV topevca
Zoppovie T g cuvebdayée  wou
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npofAtmovion
Zuppavic,

oIV nopolca

6.2 Ymoypshoeg

To Awomotyo Kpatog Mé&og avedapPdver
TNV UmoYpEWoT, GXeTucd Ie to Xpéog [evikig
KoBépynong, néxpl v mkfjpr extéhean tav
deopsiosay Tov EMZ tou aroppéovy amd 1)
Zopgavie, kol Ty wAGpn eEdopinon kabe

XpnuotodoTiknig

KOt

Zmipéng mv

amorAnpopt] 6Aov TV TOKOY Kol Rpocdetav
mocdy, eitv vadpyovv, mov opefloviol vrd
v "epodac Topeaevio:

6.2.1

6.2.2

6.2.3

va APTGILONOLEL

ue v celoipeon tav Epmpéyperav
Bapav:

o) vo pnv sbocealicel pe vnobiK,
gvéyvpo, Tj omowodimote ko
gpnpéypato Papog enl tov 18iov
AgpovaloKGY ToL ototeiov T
£008®V ONOLOBTITOTE VOLTTRREVO
N pelloviuwed Zyetikd Xpéog Kol
OTOWRAf|TOTE gyyomoen |
anolnpi@on wov &68nKe GYETIKG,
gKTog &Gy 1 XprHerodotiky
Zmipién  cuppetéyel  cuyypoveg
Kot wopopic kal ket avehoyid
o6 TéTow ESnc@diion), Kot

B) va pnv xopryel 6E omoovenotE
o motwt 17 wdroyo Tov
dnuociov ypéovg omawadtimote
MROTEPUIOTI|ITA  EVavil  TOV
Vdype@aedy 100 7OV aroppEQvV
and ) Zuppavio,

ohOKATp TNV
Xpnpotodotuct] ZthpiEn ooppava pe
m Zoppovic Tt
Xpnuatodotikiis  EZTApENg kel TO
Mynuévio Zovovidnyng (dnaog ovtd
EyevtporornomOei 1| cuprAnpolsl Kotd
v npepopnvie g oxetig Aftnong
Xpnuortoddtnorng mov spappoletal 6
tétowe Xpnparodored Ziipn),

(A) vo ypnowonoel kids Titho Tov

EMEZ, o omolog Mplnke (i) oto
mhiioww onowodfmote  AlevkoAvvong
Yo my Avaxegolamonoinaor
Xpnporomotatwdy [popdrav A (i)
v o owxonog g Extapievong
opiletn @g 7 ovoexepalaonoinom
YPTULLTOTICTAOTIKAOY Wpopdtov (| N
wepohatoroinor BEAX) 1 (i) yia v

KéAoy eEodwv duddvong,
OMOKAEWOTIKE it TNV ¥pnpatoddTnon
TG avOKEQEARLOTOINOTG

yprpoTomoTeTikdy 1bpopdrav (| v
wepodowonoinon EAX) 1 yo v
Koy gEGSwv Suihoong
ypnuotorigteTkdy  Wpoudtov  oto

Agukohovorn -



6.2.4

62.5

Awconoiyo Kpdrog Méhog, napéyoviag
xpripatodétnon oro Tapeio v v
avidryn Tparelixdv Kepolaiov 1o
omoie exdidovrol o
ippotomcTeTKG wpdparte (1] EAX)

M ve kodddyer T Eodo Siddvong

ipnpotonictoTkdy  Wpopdtov o
ks mepintwon omwg mpocdiopileton
KOl oOUpOVE [E T ZUpQevie KoL To
Mynquovie Zovovtiinyne kot (B) vo
purv molel, perapifolel, mopayopei
efaopdhion erl f @Ahog vo pmv
npoflafvel oe cuvelhayéc pe Tithoug
Tov EMZ pe dMo tpdmo mhnv avtod
wov mpofAémetol amd Ty mopodoa
Zoppavic wom w0 Mvrpévio
Zuvaviiinymg, vooopévour 611 Tpwv omd
tnv extapulevor kepodaiov mpog To
Tapegio ) v ewopopd kKepolaioy wpog
o Tapeio ond 1o Awooldyo Kpértog
Méhog, 0 EMZ emfePucdvel 01t £xst
wavonombel oe oyéon pe Ta vopkd
péco  wal  Eyypago  peTeEd  Tow
Awaioyow Kpdrovg Méhoug ko tov
Tapeiov, o onofa opifovy Tyv vopuky|

Baon tétotag ewwpopds weQoAiov

npog 0 Topeio and to Awatodyo
Kpdétog Mékog,

va zEaopodilet 6n o Topeio dev B
xpnoonoei Tithoug touv EMZE m
onolol mapaddbnrav oto Topelo ovo

miaicw  Awvkblvvong yle TR
Avaxepoloonoinen
Xpnhoromototedy  Ipopdrov 1

omowdfinote GAdn Extopicvon okordd
ng omoiog elvol 1 ovokepuletoroinon
XPTULETORIGTOTIKOY Wpopdtov
(xepohatoroinon EAX) i 1 xdhuym
eEadwv Srdhvong YPRIaTomaTOTIKOY

wBpopdtov  orokAEWwTKE Y T
avadnyn  Tparefuwdv  Kepodalov
KATO10V YPTHOTONLGTMTICOD

Bpopazog ) EAX f v v kéhoym
etddov Sudhuong ¥pILETOTICTOTICGY
WBpupdrov xmpl T £K 1OV IpoTEp@Y
Eyypaon Eyrpiom OV EMZ,
osvpreptap favopivg rat ™mg
emPefaivong wov EMEI ém &xel
wovoromdet g mpog TOV  VOUIKO
pyoviopd, To péoo Ko e Syypopa
reta&d tov Topeiov KoL ToU OYETIKOD
y¥prparoniotetiKoD Wphnatog | EAX,
n orole woBopller Toug Spoug
avadnumg 1 mpoeyypaots Tperelicdv
Kepahaiov EVOg TETO100
XpTUaTomGTOTIKoY pdjatog,

v, eEacpodifel 61 o Topslo dev Bu
ayopdsst Tpaneluch Kepddlowa
K&oton Y OTIUOTORLOTITLKOY
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6.2.0

18pdpatog 1§ EAX obre xon Ga koddye
o ££odo  Sudlvong  wémolov
KXPTROTONISTOTUCOD Wpbpetog
xpnoorowdvteg Tichovg 100 EME wg
avtdrioypa, etdg edv o Tousio ket
TO ¥PNHOTORIOTOTIKG pupa. 1] 1 EAX
Exouv cuvinyeL cupLpovia
Iposyypugfic 1] Avainymg cvowotike
L& TN Hopen| Tov cuppmvidnks petesd
Tov EMZ, 10v Awxatotyov Kpdtoug
Mzhoug kar tov Tapeiov,

va sbagpodiler (ko vo npotpéyer ko
10 Topeio vo sbaoporifs) ot o
XpnpoTomoteTikd 6pdlote To onoic
avoxepahaoronifnkey (] oo EAX ot

omoieg  kegoAoonouibnkav)  oto
mhgiclo  Awukdluvong Y T
Avoxepoiororonor

XpnporomoteTik®@v  ISpopdrov 1
onowgdinote  &AAng Ewraplevorng
oxomOg  1rg  omoing elvonr 7
avoiepalaoroiney

KPTILGTOMGTOTIKDY Wpopdrav

(repoioonoinon EAX) 8o cvviyouv
voukl OEopEuTKES vRoypedoel (1)
T va xpnoylorotnfody ot Tithot Tov

EMZ arxoxhewoTikd yw@  oKomd
efocoihong  pevotdiniag  péce
covoAhoydy EMQVAYOPEG ne
avricopufoliopevous g oyopds

(ebocpodilovrog £1o o ducaiopo Tng
gmavayopag tav iy tithav N Tov
tithay . g Bug ocapdg ko Tov
BvopaoTkod ool ot Sidprkaa g

eV AOyR  ouvidhayfg  smevayopdc)

ko] v oxkomd  efocopdliong
pesvotdinueg om0 Ty EKT 1 v
Kevipcy Tpmeto tov  oygtucod”
Awarotyov Kpdroog Mékoug g pépog
tov  Evpoovothueto; 1 @g
ebacpdlion yie @\heg dwodetiiosig ot
omoteg sykpivovtal ek TV mpotépav
ond tov EMY, (i) yw vo smotpagov
1] va 7noAnBodv o1 ev Adye Tithol Tov
EMZ gto Topeio (kotd mepintoan) 1
oo Awawdye  Kparog MEhog
obhppove pe Suwcatbpote ayophc 1
ddheg mopépoieg  SwvbsTioR;  ©TO
T o0 oRoWGdToTe TOANaNg ond To
Tapeio  Ghov 1§ pépovg TV
Tponefwdv Kepdloiov 10 orola
katéxst to  Topelo oto  oysrika
nototwd  Wpdpate (ektdg sdv T
rotoTkd Bpopa dsv karéyel Thdov 1)
dgv  Fhvarar  va  efoopaliocst
enovanapddoon térowv tithov Tob
EMZ ovoversic ocuvidlhaydv  mou
KaToptioTray Kol covddouy e Toug
dpovg g mupoboag Zuppavieg) Kol
(i) o1 ey Aoéyw  vnOYpEDOGEIL



6.2.7

6.2.3

6.2.9

karaptifovial vrd Gpoug oL omoiot
givor dpeca sxterestol and tov EME
a¢ dwowodyo Tpito pépog autdv Ty
VEOYPEDTEBY,

VOl GO OPPEAVETOL [E TIG ERITPAGOETEG
vroYpsdoEl, mov opiloviar oTnV
Zoppovia g Aevkhoven
Xpnuazodotucig Zrfipilng, oe Glovg
Toug epappoctéong Educols Opoug
Algukdiovorg Kot oz K&be
Tvaaoronroinen Anodoyr,

vie eboopaiiler wo v Swmpsl oe
wATPT 100 Gheg g Gdsteg mov sival
anopoitrreg  yrovtd ko (Kotd
mspinteon) vy 10 Tapsio oo T
SUPPOPYWOT] UE TIG VTOYPEQOELS oD
aroppéovy oné TV mopovco
Zopgpovia,

VO GURPOPPOVETOL and K&Os dmoyr pe
v Keipevn vouoleoio mov propsi v
ennpedlet Ty KovémTd 100 VA
EKTELECEL TNV TOPOVGO ZUHQMVIC, KoL

6.2.10 va wotofdiier 0 mood mov EYEL

6.2.11

SPéosr 0 EMI eto  Awawovyo
Kpétog Mélog yie 6k ta téhm,
domndveg Ko £Eobu,
oopnzpihaufavopivay sldikétspe Tev
Avmavidv Exdoong, tav eE68av Aot
| katoyyshiog km  tov  ELobwv
AWKpaInoTg OV TPOEKDYIY GE O£

ue onowdfrete Xprparodotied Méco -

fi copBacn avniorabpong kwddvov
mov o EMIZ gt ovahdPst
(cvpmepiopPavopévon, aOyETKE TO
MOCH WOV GuyKeVIphOnKoY T TNV
rprpotodotnon, tov  Anoffpatog
Pevotdtnrag, T ¥pNUaTOdOTIOES
Ko TIg Awbucaoieg
[poxpnpatedétene) cOpQ@OVE  HE
onotovdfrore epapudoyo Kavoviopud
tov EME, alié oveEopritog stv M
mapoyf g oyeTdc Xpnuerodotuis
ZriipiEng 1) omowahirote Extapisvong
gxaL mpayuoatucd yiver,

veviebtepy, va amolnuidvel kat va [y
enttpéyel 1) PAGpn tov EMZ! o npdtn
Lo ard ko Evavil kdfe tpdodetoy
ToKow, Gamdvng, ofioong (i,
VIOYPEDGTIS Ka £Eodwv
(ovpnepiiapPovopévav VOULK@AV
aguotpdyv, eE6dwv diepsdviiong Kol
éBe @opov mpoonbépevng ofiog 1
wodtvouon  owtol) T onmoia
emfoapivouv tov EMZI kou to. onoig
mpokbrTovy  and (i)  owowednrote
avoAndt, ovoicpP 1 waporhaviyTuch

" mAnpogopla 1 omoie eAeln amd To

Acgnotiyo Kpérog Méhog o€ oyéom pe
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T Zupeovig, Ti¢ covoddayis mov
npoPAémovial 68 wuifv 7] oTo
Mvnp§v10 ZovavriAnyng, (i) wd&de
nopdfaon tov dnhdcsoy, eyyuiiosay
Ko/T) UTOYPEDCENY EK TTE Ropoloag
Zvppovigg, ket (i) wéfe wyayn,
aimon, anaitnorn, Swducacie, épsvve,
Sunota 1| ardpoon =g Pépog Tov
EMZY ce oyéon pe TV KOTRPTIOT Kol
MY skmAMpocn 1T mepodoug
Zopwavioeg 1| o oyEon HE  TIg
guvoAhayés mov mpofAfmovial ato
avaTEP® 1 oT0 Mynuévio
Zovavtiiymg,

6.2.12 va zibomowel tov EME o& mepintaon

6.2.13

opiletor’ -

OV Khmow AWM, £YyOTCT), VOUIKY
yvopdisuon 1) GAAn mAnpogopic mov
mopEyetol otov EME eiven 1] xaréotn
avakplpig, avehnong ]
TOPUTACVTIKI and OAeC TIS DROYEIS,
KaL

gbv pia Xpnporodotua] ZmipiEn
mopEyetol v popt] AwwddinveTg
yui ™y Avaxepaiaionoinem
Xpnuaronigtotkdv Idpupdtov 1 etv
Kamow TUAMQ . Aovewoxrg
Awvkdroverg opiletor 611 mpénel va
¥pnoponomBei T GKOTong
avaKeQoAntonoinomg K&nowu
YPNULUTOTOTOTIOY  1Bpduatog 1)
kepoioonoinong xdrowog EAX, va
eEaopalilet, TnpovpEVOD
OROWLINTOTE  TEPLOPIGHOL 7OV
oTT. . Zuppovia yio
Aevrcodvvan Xpnparodotucg
rafnméne  ott to  eBvikd  topeio
GVOKEQQALHOTOiNaNg :
ypnuetomotToTKdy  Wpopdtov  (sdv
vadpyey) eyyvdron (cotd Tpdmo mov Vi
wovornowst tov EMI) 10 sv Adym
Mo g Sevkdiuverg kol va
yopnyel, xaromy artfiparog tov EME,
cloopdhon mpatng  thEemg  (Kotd

. Tpomo Tov va ucovonotel Tov EME) emi
Cohov taw tporelicdv kepodalov 1o

ormole amokTOnkoy UE 10 £C0da
Tétoag AlevkSiuvar.

6.3 To Topsio (ketd nepintwon) ovelapfdave,

uEypL THv TATpT, aromATp@ud] TOU GuveAoL

Tov Kegohaiov vrnd v mopovon Tupgavid,

Kafdg wor Ohv TRV TOKOV  KQL TV
npdofetwy  moody, E0v  LEApYowY, MoV
opsidovior  oto mhoicio TG Acpolioug
Foupavieg:

6.3.1 vo unv eEocpediler we vmobtxm,

evéyvpo 1 Ghho epmpdyparo fapog end
Tponstucay Kepadaioy il
nepovcokdy otoysiny 1 ectdav tov



6.4

6.5

Tayeiov ae oyton ps «utd, Kavive
vplothusvo f peAloviiké ypéoc Tov
Awonodyov Kpdroug Mékovg, Tov
Tapegiov 1 omowesdfimote GG
ovIoTITagG 1} TPOC@HNOV 1 omoladnete
eyyonon 1| ormolnpioon &66nke of
GYfon pe  ovtd, extdg &GV 1)
Xpnuorodotikf] Tmamén oupperéys
cuyxpovig xor’ twopople ko kot
avodoyln o térow  efacpdiue,
vaovpivoy Gt o Opog 6.3.1 dev
spappoleton oz kopio sEaoedion mov
rapgxetol eni tov Tithav tov EME, 1
onoie s€ugeariler pia Sevdimen mov
EXEL EK TV IPoTEP@V eyiemBel omd tov
EMZ,

632 vo pnv yopryel of kovévay dhho
Aot @Ay tov ANT)  kepd

TpoTEPaIOTITa Evavil tov EMZ,

633 vo efouopodilel xal va Swinpsi os

mApN Wyd dheg Tig Gsieg mov sivol
onopeitnieg ylouté KoL Y TN
CUUUOPPOTT) LE TG VIOYPEACELS TOV
onoppéovy  ordé My wopodod
Zuppovia,

6.3.4 vu coppoppdveton pe T Swrdbsg
Tov avotépe Opov 6.2.3, 6.2.4, 6.2.5

e 6.2.13, o

6.3.5 vu cuppopedveTal and kids droyn pe
TNV Keipevn) vopoBesio mwov evdéyerol
v EmpedoEL Ty Kovotnd tov vo

exteAsl Ty nopodoe Loppavic.

To Topelo (Kord wepimtoon) avuhuuﬂ(’lvsi,
péyp TV mAfpr omomAnpour Tov CUVOkov
oV KeEQoAaiov vrd v nopobon Toppovia,

kafds kKol Shov tev oKDV Kol TEV
mpoclsTav  moodv, &GV UMAPYOLV, OV
opeldoviol oo whoicw Mg mapoloug

Zoppovics, Vi TUpaoyel, KUTORY CLTIoTog
wob EMZ ko érerta and Sifodhreven)- e o
Awkanotyo Kpdrog MéEhog kot trpovpévon
K@fe mepopispod  mov  opllston oty
Zoppuvie vy Awekshuver Xpnpatodotikis
Zrfgéng, éykupn eEuopdiion nphTng tdEswg
eni GAOV TOV SWAIBLATOV KUl CUEPEPSVTIOY
oe axton pe to Tpounsbucd Kepdhow, og
ebuopdhion 1w Ty extéhEcT  TOV
VIOYPEMoEDY TOV ROV ROppEOLV amd TIV
Tapovoa ZupEomvid,

" To Awenodyo Kpétog Méhog ebaopoukile oty

pégpt TV GMOTATP@UY TOV GUVOAOL TOD
kepohaiov  oto  mheiow g mopodoag
Zuppuviag, 6ia 1o Tponelikd Kepdioww mov
QmoKTOTKay 1O TAaiow
avOKEPUATIONOLoE@Y 1  ¥pTHaTodoTikig
oTfipIENg ypHaTonoTOTIKGY 18pondtov oto
Aaovyo Kparog Méhovg ypnaiponoubvrog
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6.6

7.1

o éooda and my Xpnpetodoukd] TrhpiEn
MOV MAPEYETAL 0T0 TARIGIO TG Tupolcag
Zoppaviag, o amoxtndody and to Topeio.

Tdoo 10 Awoolyo Kpétog Mékog 660 way,
katd  mEpimtwen, 1 Kevipwd - Tpdmelo
avodoyPéver ét1, karontv aurfjpoatog tov EME
duvapet Tov avetépo Opov 6.4, tpovpévon
K@z mepopiopod wov opilsten otn Lopgomvid
yie Atgukdioven Xprparodotics ZrfipiEng,
Ba mpofel og Sheg Tig amopaitnTeg svépyetsg
(cvpmepihapPavopévav dowv aysriCoviol pe
TV eYYpoer tétown smrokiov sfacpaiiong
Korr TV xozofolt) omowwvdfitote apoifdv,
e£6dav, domavay fi pdpav oe oyben] pe quth)
mpoksipuEvoy va sbacpadisel dti n sv Aoyo
efacpddon yopryeital syidpog kot deovtag
vrnip Tov EMZ xou givar vouud deopevtike
o0 Y Tov EMZ dgo wat yw 1o Awoiotyo
Kpéarog Méhog, wm v Kevipic|] Tpdrela.
Tooo 10 Awarodyo Kpdrog Méhog 6Go kot to
Tapeio omofnudvouv tov EME yo wdls
nogd mov KatoPdideron amd tov EMX oe
oxfon We TNV ouotaon,  olokhpoot,
eyypapt, N extédeon  omolocSi|mote
eCaopdiiong tapéxeto Suviuet Tov Opov 6.4
Ko kG0 161010 Mool Ou kKuTufdAAETHL oTOV
EMZ kotémy omaitong ond OROSNIoTE 1
KGOz &va amd to Awconolyo Kpérog MéElog
kot o Topeio.

ENITOKIO, EEOAA, HPOMHOEIEEZ
KAT AATTANEZ

Tha xa8e Xpnporodotweh] XipEn oto
nAaiow. - piag . Aevdioven, epoppdlero
wwkog enl tov Tloodv Xpnuotodotuerg
Ztipine o moooatd {co pe 10 wylov
Emréio word v dwipkewa xdbe MMeprodon
Extokiopot. - Ze  mepinrwor  Iopddinhng
Xpnpotoddinong Xpnpotodotucfe ZtipEng,
0o EMZX ex8iber Tipoddyo vio téxo o omoiog
efvat AnEmpddecuog kol amurtrtdg o oyion
pe  pio  Topdddndn  Xpnuotoddrnon
Kpnuotodotikh Zripée oto niclowo tov
AEvicoAdvaEmv vict «difs [epiodo
Exrorwopod  tovkéyiotov  déka (10)
nuepohoyiocés  TMuépe; wpw  amd  kdBe
Hpepopnvie IMinpopfc. Ze wepintwon
Opadwng Xprpoatoddrnong Xpnparodotiktg
ZmpEng, o EMY exdider win mpofrewn yw
Tov Toko wou Bu sivon AnEmpoiBeopog km
amaiti|tég  oe  oyéon pPe  pio  Opodu
Xpnuotoddétmon Xpnuatodotudis Ztijpéng
oto mAaiow Tev Arvkoddvoenv yuw kdde
[Tepiodo Ewxtoriouold tovidyotov dka (10}
Epyéoueg Huépeg mpwv omd v tehsvroic
Muépo authg ¢ [lepddov Extoxiopnod kot
eididel Tipoddylo vy téxo o omofog siven
knEmpdbeopog kon anomTég og oyéor ue pia
Oupadixfy Xonuatodétnon Xprpatodotul|g
ZipiEng 010 AAaio Tav AlEUKOAIVOE®Y oF



7.2

1.3

7.4

ayéon ue ki@e Iepiodo Extoxapot ula (1)
Epyéown Huépa mpw oamnd v Tekevtoia
npépa mg &v oy leprddov Exrokioyob.

Ze w&be Hpepopnvio Tnpoptg oto mhoigwo
piog Awcvkdlovong, 1o Awaovyo Kpdrog
Méhog wotafdiisl o Swbioipo kspdhoo
GTOV AOYOPLIGUO IOV VROSEUVIETUL GE VT
eyyplpac and tov EME 1 Tov oxond auts
(1] og Kdnow iAo Aoyopueapd wov o Mépy
EVBEYETOL VU GUUQMVIIGOUY 0RO Kalpolh Elg
kaipdv) &va mocd mov avrioTosl 6Tov T0Ko
oV givon AnEurpdBecpog Kot orontdg o
oxéon pe Tv v Adye Awsvicéiuven kot v
gv Aoy Hyepounvio IAnpourgs.

To Awarovyo Kpérog Méhog xotafididel
ethiow ketavorn g HpopReaag Aéopzveng
gite (i) wkozomw Afymg TwoAoyiov site (ii)
Kkotd v npdtn Hpepopmvie IIAnpoptg oto
mhaicw orowodiinote Adong 1 Extapizvorng
ko opod wpoocdwpiedsl to mosd mov Bo
katopAnfel o etfioie Ipopfifsw Aéopsvorc.

Mz v enupodraln tav SwrdEeav tov Opou
10 ebv T1o Awwmovyo Kpdtog Méhog
nopedsiysr v kotofddder  omowdnmote
anEmpdhecpo  mosd oo miaico  piog
Aevkdduvang kord Ty mepopnvie AfEne
tou, T0 Awoodyo Kpdrog Méhog 6o
karofdiier smmdéov Toko umepnueplag smi
Tov v Adyw mooon (1], word nepintoon, snt
k60s un wAnpbivrog noogod mov ogelstol
G0z popd) otov EME and v Huspopmvia
[Mnpopis (| GAAn npspopnvie Migng) &wg
v Tuspopnvie 7 poug katafoirs, To onoio
vnoroyiletar o5 ayfon Ue
nepddong exTokiopod (kGfe i amd Tig
omoisg éxel Sidprewn, wor'enthoyn tou EME,
gmov 1 mpatr térow meplodog Ekva TV
avtiotowyn Huepopnvie TTAnpopfs (M &k
nuepopnvic AnEng) ko, epdoov sival egireds,
gy Suipksw piog efSopddag) ue Exfico
gmtoKo ico pe Tov aplipd Tev povasov
Baong emnoing 6nmg opitetar oty Tokwn
Tiordynong tov EME eni tov vynldtspon
ek (@) Tov EURTBOR nov toybel 611 o3sTich
nepiodo wov &xel emiheyel and tov EMZ ko (B)
tov Emtokiov 1o onolo Ba ogeddrav edv o0
umepfepo  Tood  Bewpodvtav, Katl TNV
neplofo  pn  minpoprg,  Xpnuoatodotik
Triimén  oto  whaiow WG GRETIKNG
Asukdivverg  (sdv  undpyey. Ta  ooo
dtaotnue Supket 1 wdvvepio mAnpoptg, o
aveTEp® EMLTAKI0 avunpooappoteTm
ohppavo. ue Tig StatdEelg Tov ‘Opov 7.4 kutd
v tekevtaie npépe ke térog mepiédov
EKTOKIGHOY  Kon Toxdv pr  ketofindévieg
térol vitd tov mopdvto Opo mov apopody
nponyoleveg mepddovg  ekrokiopoh  Bu
wpootifeviel oto Mogd Tou TOKOL 7OV
opefAetar  oto  TEhOG  kdfs  meptodov

Srodoyuees -
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7.5

7.6

7.7

7.8

7.9

extokiopot. O tikog umepnpepiog sivon
dpece AnEupdBesplog kaL TAnpaTiog,

Ze kabe Hpepopnvia ITanpoptg to Awoodyo
Kpbrog Méhog xotofdiiet otov EME wdfe
ITpopfdew Aéopeveng, TIpounBeic
Awrysipiomic kot omowdfmots - dAAn
opeldopevT Tpopffeiwa 1} onoia opiletar otong
ayxetikoig Eidwcotg Opoug Argudivveng kol
wpoékoys  of0  mhodolo TG GYETIKTG
Aevicdhuvong kad tnv Tepiodo Extoxiopoh
1, onoie Afjyet kerd v gv Aoyw Hpepounvia

Mnpopig  (extég  sfv  wotafindel  Le
Sapopetucd tpono).
Kotdé v Supkeir  xd8e  Ilepiddov

Exrtoxicpod, o EME mepéyst ato Aikaolbyo
Kpérog Méhog oe taxtikt] fiorn 1o otouysia
zov Emrtoxiov wou omowdnmote dhke mogd
wov  mpofkuye  ot0  mioioww TV
Asuxoldvoemy kotd Ty oyetkn [lepiodo
Extoxiopon.

E£mpovpévng TG nepinTmang ov apaipeitot
ooupave pe tov Opo 7.8, 1 Apvnukh
Awxpatnon, n Andiewo Toxov, o1 Aomdveg
"Ex8oorg we 6heg oL vmdAowmeg mpopfBeies,
Somaveg won ££0da mov mpofvyov and Tov
EMZ o oyfon pe mg  Awdkacisg
Ipoypnporoddtnene, N Tig ypnuatodorijoelg
ketoPddlovial Toggeg ond To Awowobyo
Kpértag Méhog evidg mévie (3) Epybowpmv
Huepdv oné tnv nopehafn tov todoyioy
Tt omoiet 0 EMZ 0o viofidier mepodued kou 1)
sv Adye mAnpepd 8o viverar o Aoyoplaopd
mov &yet-vwodeydzi eyypapug ond tov EMZ
P0G TOV GKOMA gUTd. -

O EMZ Swonobtal v apaipsl v Apvrtua
Awxpdtnon pall pe 6kec mg mpoufbsieg,
Samdveg kot - £E0do mov  oxerifovtor pE ¢
Awrducoaisg Mpoypnuatoddrnang kot oha o
vréiowma mocd Tov pmopolv vo apaipefouy
yie Tov wofopopd tov Kobopold Tloood
Extopievorg ot oyfony UE omowdnmore
Xprpetodotiki Zripién (site oto mhalsto g
napodoag  Toppaviag st omowodfrots
GG, drevkdiuvang mapéxeton omd tov EME
mpog to Awenodyo Kpdrog MELOG) katd Tov
vroloyopd OV Kabapol INosob
Extopicvong to orofo Ou Soredsi o8 oyion
ne pio sxtopievon kepaloiov of perprtd
(avelEapTnio £6v To TOCO oL aPupEdnKoy
agpopobv 1} Gy v &v Adym ektopigvan
KepoAaiav).

Zg mepintaoT
GvVTIoTAOpIaNS

TOU
(s34

omolodinote
oyfon e

HEGO
Eva

Xpnratodotkd Méso to onolo ¥pnuatodotei. - .

orowdfmote Xpnpuatodotk Zripn Mijlet
gvapitepd Y onowovéfmote  Adyo
{ocuurepthopfavopévig  Kat  TNg  EPOWPNG
xatayysiiog and tov EMZ abppava e toug



Opoug 1oV £v Adyo pécou avTioTdfucng) 1o
Awanotyo Kpitog Médog 0o anolnpudscst tov
EMIL v x@Oe damdvn sEumnpétnong 1ov
oyetwod Mésov Xpnpotodotnong Adyw un
avTiotdduong kefdg kot e fha to EEoda
OV TPOKUITOUY Adya Trg mpowmprs ARENG
(otov PaBud mov ov sv A6ye Somdve; dev
nepapPdvovon 81 010 Kéotag
Xpnuotodotnong tov EME). Te mocd mov
opsefloviar gtov EME 8sv ba vrohoyloTodv

&00 popic cippwve pe tav Opo 6,210 ot |

tov napovto. Opo 7.9.

7.10 To dwaiodye Kpétog Mélog ogeiher va

7.11

7.12 KdBe mocd mwov  watofdiieral

kotofddier sviog mwévie (5) Epydopav
Hpepdv karénw orfiperog tov EMY, 6ie to
£E0da, ypedoelg KL domdveg,
copnepiopfovopivav VOUIKGV,
aupPovisvtikdy, Tpamsticdv 1
APMHOTIOTNPIEKGY Serav@v Tov TpoKdRTonY
o8 OyfoN ME TV mpostoipacio, vmoypoaed,
E@apoyT] won AMEn g nopodons Tupgaviog
Kol | kdfgs  GAhov  oyetwcod  eyypdgov,
Tpomonoinomng, cvprknpodpetog M| Tapeitnong
OV apopd oty rapoice Zpeovie ol Kibe
@Ahov OYETIKOD eyypaoov
ovprspopfavopivayy  tav  sEddav  wm
danavdyv mov kerafodiovion and tov EMEI
Yoty mpostouacic wor  Exdoon
Xpnpatodotkdy MEéawv Yid v
APT|LaTOBGTN O Tng Xpnpatodotudic
Zmipéng mov mapéyeton vid TV mopodon
Zougpovie, kKol emtpéner otov EMI vo
pOIpEcEL Ta &V Adyw £Eoba, ypedosig xou
duaméveg amd wdfs Ilocd Xpnuorodotixrg
Zripling yw tov xefopioud tov Koabopon
Ilocod Extopisvang. Te ev Loyo iEoda wo
dantve; mov Ba Popdvooy to  Awarodyo
Kparog Mehog mepduopfivoov vopkd £Eodo
(6nwg o £€0da viw Tnv AL vOptkdv
yvipodotiicemy Kol v obvtoln kelpévov,
Ko nepintao), ZEode oikov motodnrTkig
difadmong, £Eoda EICAY@YTS ag
xpnuenotipo, tebbwrucd  gEode  (xord
nepintwon), wpopfifeieg mov oyerilovial pe
ta Xprpotodoticd Méon, apolPée mupdywv
VANPESIOV KAl cvomudtav  exkaddpang,
popovg,  £8oSu  eyypuefl ke £Eodun
dnuooisvenge.

To Mraolye Kpltog Méhog ovolapféver
gmmhéov OA To &hho £Zode, TEMM wat
Samdveg o oyfon pe Ty AlevkoAlveslg oe
APOVO Kau pe Térow Tpomo mov opilgtat ctovg
Etducoig Opoug Aisurdlovenc.

ond 1O
Awenotyo Kpdtog Méhog o oydon pe ££o0da,
emiBapbvoslg, mpoufifsieg o Somdves 1)
dAhwg odppaova pe tov Opo 7 (EMITOKIO,
EZOA4, HPOMHOFEIEY KAI AAITANEZ) v
10 omolo dev &yer oprotel nuepopvia MENG
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8.1

3.2

mAnpepre xatefldddetol eviog mEvie (5)
Epydowpaov Hpuspov kuténw wmtipatog ton
EME.

EQODPAHEH, [TIFOQPH EEQO®AHLTH,
YIHOXPEOQTIKH EZODAHEH KAI
AKYPQLH

O mopdv Opog 8 umokemal otovg
CUYKEKpIHEVOUG  Opoug mov  oyhouy Yo
Karowr Aigukéloven oOnag opilovian oty
nopodod  Zuppovie v AgukoAuven
Xmuotedotiknys ZtipiEng 1| oToug
spoppootéovg Ewdikote Opoug Aigvélovang.

To Aworodyo Kpdrog Méroc:

8.2.1 arominpdvel 1o mocd Tou kepoAaion
wafes Xpyparodorucic XifpiEng os
Swbcpo KeQaAow 1OV ACYUPIECHS
mov £yt vrodeyyBel eyyphong and tov
EMZX mpog tov owomd autd {i] of
amolovdiimote -@A0 Aoyupuacpd wov
Lropovy wotd Kopobe vo.
cuppavicosy o Mépy 610 mhdicwo
NG TApolcHg ZUUQWVINS) KoTd Ty
nuspourvic | Tig muepopnvies (kb
pio and Tig onoleg npénet vo anotehel
Huepopnvia [TAnpapmc) wo gdpeave
ILE TOVG OPOUG OV YVMGTOMOWODVIUL GE
autd amd tov EME pe 1 oxetxi
Tvastonoinon Empefaimnong, ko

prnopel va oamomAnpdaet ebehoviucd
whfe Ilocd Xpnpatodotudic ZripEng
pati Uz Tong d=Bovkevpévoug tdrovg
RoBhg ket 6da ta dhe Anliepdbeoia

-'EO0d of OYECH NE OWTO TPV OId TIY
nuepounvia AfEng Tov (odhd uetd o
18hog g TIepodov Awbeoytdrnrad)
Ke sidyoto mogd Kepodoiov mow
wobdrtal 1| mov elvon peyoddtepo tov
E)ldytotou [Moson Efehovucig
IpomAnpowic eév:

8.2.2

() Ontficel ddsw o va mpoPel oe
Térola  g0ehovriki] TpomAnpapyy ME
EMOTOA] amELOUVOLEVY] Tpog  ToV
Ateubivovia Zopfovdd tovddyiotov
tpudvro (30) Epyboyec Hpépec mpv
and mv nuepopnvic e
TPOTEWOEVTG efehovtudig
wpORANPOUNG, Kol pie Térow aitnon
givol opeTdrAn Ko dsopenticty v
10 Awoevyo Kpdrtog MElog cdppove
pe 15 daragerg tov mapdvrog Opov
8.2.2, wo

(B) 1o ZopPodhio Arevluviav eykpivel
70 wosld kepohaiov tng sv Advo -
gBelovikilc  mpomAnpapng, ™mv
nuepopnvia TG &v Adym eBelovlg
TPOTATPOUYS KAl Ty Atgpidivven 1)
TIg AIBVKOADVGEL 0TI OROiss axpopd 1)



8.3

8.4

£V AOY® TPOTANPONT KUl EVIHEPDVEL
w0 Awmolye Kpdrog MElog vyt 1o
noct Ghev tav Sumavav, &E0dwv,
npopunBeuby, Anolewhy  Toxwov,
Apvitiktls  Awpamorg,  eEddmv
Aong 1| xotoyysiiog oroaodirote
avTIGTEBLIOTG, T onoin Ao KeTaeTovY
mAnpwiée ond 10 Awoovyo Kpérog
Mé&hog oz gyfom pe v sv Aoy
gBshoviuc] mpomhnpopR Kol kdds
Mo Anéumpdbespo mood chppava pEe
Tov Opo 8.4 ovagopikd pe avrijv.

To Awowodyo Kpérog Méhkog
npoBaivel oty gv Adyn edshoviiki
npomAnpapi  wo  kotafiddder  Ta
oxeTKdl ££0da mov oopolv ota TOoH
MOV kafopiwse 10 Zupfodho
Awvlovtdv  KoTd TNV EYKeKpluévr
nuepopmvie eBedoviudig mporAnpopnc.
Ta mocd mnov efophifnxav  dev
pnopodv va totsfodv ek vEou Lo
daveiov. :

Edv ypnuatodomeon mov yopnynonke oto
Awmoonye Kparog Mélog ote mhoiowo g
ZhuPacng twov ANT 1 ato whoicw
omowgdnnote and g Sievkorbvogly oV
TOPEYOVTUL omd Toug [MTapéyovg
Xpnuorodonikrig Evioyuong, 10 ANT, n v
Evpanaix ‘Evaon (1] orowdjrote gopéa 7
Opyovo avtiic), arorinpmlel mpokatafolud
omd 10 Awaoyo Kpdrog MEkog ev Ao 1 sv
uepel o8 slghoviikn 1| vrogpentiki fdon, eva
oavaloytd pépog TV [Mocdv
Xpnuorodoticig ZfipEng
Xpnporodotuciic ZTpEng mov TapEYETHL PE
v mapoboo pali pe tovg dsdovievpévoug
ToKoUg Kan OAa Tor EAAD Tood oV ogEilovia
ot oyton pe outd xoblotovion  GueEco
Anfumpofecpa koL mANPOTER  GE  WOGO
aviloyucd mov koaBopiletor pe Phom v
avahoyia OV OVTITPOGOAEDEL 10
pokotafoicd aromATP®OLY Tood
KEQuARioV oyeted pe n Zoppacn ANT 1 1n
oyetuct] devdloven Evovil 1oV guvoiikod
o@etiopegvon mocoh Kepoiaiov mov dev Exel
anonAnpafel o gyfon pe m ZopPacn ANT 1
v ev Abyar Slevoluvon mpy TNV &V AdYm
rpokarafolixt] amorArpaur.

To Awawiyo Kporog MéElog watopdiher
KOTd Ty nuepopnvia  tétowg  mpowprg
e€dpnon kdmomag Xpnuarodoruaig Zripéng

. (efte or eBEAOVTIKT] Eite o voypemTuct] PoT)

O6houg Tovg dedovAsupbvoug TéKoLg it GAQ
T Ao mood mov ogellovigs ot GyEoT Pt T
Mook IOV aromAnphvovial kot enodidel dhu
To £obu Tig Samdveg Tig opoPés Koi TS
Anrdheeg Tokwv wov mpaypotorombnkey ¥
mnpabnay ondé tov EMI @g cuvérsw g

TPGWPTS g€ogpAnong  avopopucd  UE

g -

48

85

8.6

8.62

onOWSTTOTE Xpnuozodotic ZTipén
(ovumeptapPavepévav, peteéd G Aov,
apopnBeudv, eE0dmv kol dumavdv, keddg Kol
nppodotiicelg mpomAnpapfc f o Kootog
Awkpétnong mov ketéfuie o EME os ayéon
ue v oovvexopevn swxpetddievon N v

wpéwpn  eEdpAnon 1 v mdAnon
BpoyumpoBecpev  ka|  pakporpdbespov
Xpnuatodotuchv Mécwov).

To Awomodyo Kpdrog MéElog pmopel va
aKDpdoE,  pE  wpomyoDpEvn  Eyypagm
edoroinan Toviayiotov déka (10) Epyocipwv
Huepdv, o ghvoro 1j omowdiimots pépog (iso
i  ueyohdtepo 1ov  Eldporov IHocod
Axdpoong) tov un skropusvbévicg wocol
wiag Atevkdiovarns, vooopévou Ot dev £xet
viver Aitmon Xpnpatodotnong yw avtd o
woch cOppova e T oxeTuc Awgvkddvvan, O
EME Swarmpei to dwoiopa va abodoyiiosl
v EMAPKEL TOU svamopeivavtog
TPOYPAPROTOS OF WEPINTOOT 7OV Kdmow
Awaotyo Kpéreg Méhog axupdosr 1o
gbvoro 1 omowdfmote pépog TOV Y|
exTopignBévTog Tocob jLiog Algukdiuveons. To
Awarodyo  Kpdrog Mélog avadopPdver
mMpog v eulivn  Evovil tov EMX
ovepopikd pe omowdiimots ££0da, Bombvsg,
xpopf@seg, avistadpioeg, &Eoda Mong 1
SOMAVEG PEVGTOTNTAG TOU RPOEKUYOY GF
oyfon pe 1o  wowpobiév  pépog  piog
Agukdioves.

O EMZX propet ne ypamth £idonoinon apog to
Awcarotyo Kpérog MEkog:

8.6.1 Vo axcopdes 1o givedo 1} onowodfrote
HEPOG TOL U ExTOpis®iviog mooov
piog Aevxdiovorg edv 10 Awaodyo
Kpérog . Mé&log yvootomomoet Ty -
mpdlect] TOL v pNV  KAGver GAAEC
avoAfyel, Phosr g wopodcsag
Zuppoviog,

Vi eKVpdaEL T0 cOVoLO 1] onowdirote
pHEPOC TOU pEWOPEVOL nocod piog
Awvdhoveng sy o Mwvnpovie
CXovevinyng | 1 Ewiymon
tpomomomBel xoté tpémo mou va
pewvel 10 mocd g Xpnparodotukrg
ZofipiEng mov eivar Swbéo mpog 10
Awxetrotyo Kpérog Mélog:

8.6.3 vo axvphoel To ochvoko 1) onowdirote
LEPOS TOU [N EKT1EDBEVTOC TOGOD
piog AEDKOAUVONG KOl V& GRGITTCEL
Gpeon mAipn eEépAnon chav Tov
AlepKodlOvoEmY,
cupmepopfovopéveoy  dlay
moc@v Tov avagépoviot otov Opo 8.4,
gdv 10 Auwconodye Kpérog Méhog dev
gxeL ovppopowedel e tov Opo 12.3,
ket

TV . -



8.7

8.8

8.64 va oavacteiket  To
omowdfitote - pépog TOU Uy
exTapendiviog TOC00 julag
AwgokdAovong  edv 1o Awoolyo
Kparog Mélog Ssv  psl Tig
VOYPEMCEL; TOV ROV CROppEOLY ol
@ Apbpa 8, 9 kot 10 g Zovlixng
Tov EMZ.

gbvoko N

O EMX pmopei eriong ve oxupdoel, epboov
Kpivaer 61 etvon xotddAnho, To obvoro 1
OTOWONROTE PEPOG TOV U1 EKTUIEVBEVTOG
TOGOD  ONOWGSTwotE 1] dhav  Tov
Ateukodbvaenv mpog o Ammolyo Kpdrog
Méhog o€ mepintwan wov 10 ANT oxvpdos
m ZOpPacn ANT 1 omowodinote &Alog
Iapeyes Xpnuatodotuclic ZtfipEng i
Evponcua] Evaor (1] onotocdfirots popéog 1)
opyavo  quTilg) axkvpdcost to alvoko 1
omowdijnote puépog kdmoloL yprpotodoTikod
uioow mov E£ysl ovvagbel pe, | cpopd oto
Awawodyo Kpdrvog Méhog. Zg avr my
nepintmon N oaxdpwor g Awvkohoveong
glven avéioyn pe (o) omy  repinTooT
axbpactg and 1o ANT, To Tufpue mov To
axwpafdiy mocd ovTupocwenelEl 0To GUVOAO
OV gpyikod moool tng ev Adym ZopPacng
ANT wat (B) otnv nepinteey g acbpacng
onowcdiate Ghhng devkdluveng, o Tufipa
7oV 10 okDp@bév mood aVIIMPOGHTEVEL GTO
olbvolo Tov apykdv Toshv Thg mapododg
Zopgovieg wow  wdBe plog  omd TG
dizuodivegly mov  map&roviar and  Toug
daiiovg Mapdyoug Xpnporodotg Ztipéng
i v Bvpareiky £vaor (fi onowovdfirot

popéa 1] Opyavo avTig). o

Eav ta €000 and omowdiirote Extapizvon
Fpnoporondoldy omd 10 Awowiyo Kpétog
Méhog yw  Tnv  ypnpartoddémon TG
avoxspolaloroinong EVOG
ApNUaToORIGTOTIKOD  16pbpotog Ty
kepoiwonoinony plug EAX oto whoicw
AlgvkdlovoTg vy -ty Avakegolelonoinen
XpNpoTomeTOTIKGY [opopdrav OROG
emfisfordvercl and Toug Gpovg g CYETIKTG
Afmmeng Xpnportoddtnong KoL TG
T'vwgtonoinong Aredoyfc:

8.8.1 10 Awawodyo Kpdrog Mékog 6u
MEPEXEL OAT Ta E608a amo Ty v Adyw
extapienon  oto  Touelo  (watd
nepintoan) ot GuTo Vo,
OVOKEQOAOONOWGEL T0  OYETKd

CAPNUOTOMOTOTIKG  Bpbpate 1) vd
epuhaonom ot Ty oxstit] EAX ue
v avéhmyn Tponelicdv Kepaiaiov,

882 10 Awawoiye Kpdrog Mékog Ba
eljonosi syypdpag tov EMI oty
TEPINTEAT ROV Aapfavel pa mAnpopT

and 1o Topeio (Kotd nepinto) 1) 10
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gv A0y YpnpotomistaTiké ibpopo 1
oe mepintwct mov 10 Topeio (kotd
nepintwon)  Adfer  mdypopn  and
K&molo AVEKEPUABIOTOmEEVO
¥puotomotoTkd Bpope 1§ sdv 1o
Topeio (kotd mepintwon) 17§ o
Awcotodyo Kpdrog Mélog nwifioel o
Tpito  pépog omowdnmote  ddvelo,
opdroyo, ypeworied titho, petoxd 1
kepdiowo 1] omowdnmote  pégo
{oupmepiiapPavopdvav, petabd diiov,
Tpansfcdy Kepudoiov) mov kotéyel
ot oyxfom pPE TO & AdYe
xpnuoTomotatkd idpopn 1 EAX (1
omowdirote and Tig Buynrpikég Tov)
OE G0 ME TNV ovoxepokaimorn Tov
EV A0YW® (PTUOTOMIOTOTIKOD 18pduatog
M v kepaholomoinon g & Adyw
EAX. To Awomotyo Kpdrtog Méhog,
KoTomy ypantic ewonoineng and tov
EMZ, éxovrog Adfel goPupd vroyn 1ig
GNMOAEIES OT0  YOPTOQUALKIC  ToOv
Auceiotyov Kpédrovg Méloue won tov
Topeiov (kurd mepintaon) avagopicd
HE TNV ovokepoldowoinan  Tav
YPTHOTCTIOTOTIKAY WSpopdtay 7
Kepaiaonoinen mg EAX (vooupévon
01 10 &v MOyw avtinpo peidvel povo
10 wocd Tov keedloiov To omoio
opeiletn o oyfon pe ornowdfimote
Awgordlovan kord wn AAE, oto Podud
mov Hia amomAnpopt] kepoholov £yet
yiver  mpoypotiucd oto mAaicwe piog

térotag ndAneng); Oo amorAnpdost
. REpog  omouwtadijmote

Awevkdhvvong

- el ard tov EMY (nofi pe toug

Sedovdeopévous TOKOVG TOU &V AGYO
TApaTog), 1o omoio Sev O vnepPaivet
70 7wocd mov AA@dnke omd 10
Awaiodyo Kpdtog Mékog N and 1o
Tapeio and 70 TYETIKO
¥pnpotomoTaTkd  idpopa 1 EAX
Aéyo arolnuivorg 1 ta é60da and v
ThArion TV oxetdv daveiov, TitAov,
ypewotikdv  tithav, petoxdv 1)

- kepodefov 1| dMav  ufowv, mov

8.8.3

TPUYHATOROWOUVINL Ofd 10 Atconotye
Kpdrog Méhog 1) to Tapeio. To Tupelo
(xatd mepintooT) dev Bo kebvotepel
aducatoldyra v mANpopn oo
Akerotyo  Kpérog  Mékog v
adaveEunTay Kepbdv mov TpoKORTOLV
¢ TIg S pUaTNPIGTIfTEG TOD,

og 7epintmon wov  to  Awoodyo
Kpartog Mé&hog mpaypatonolel £coda
onré Ty petandAncn 1 tomobétnon -

omotovdirote  daveiov,  opoidyow,
XPEOOTTIKOD Tithov, petoymc,

KepaAniov 1) GAlov HEGOD TOU KUTEYEL
T0 itlo o8 oyéomn pE 1O



9.
9.1

92

iprpatomototke Bpupe | my EAX
(1 omowdfmote omd g BuyeTpreég
TOU), GE oyéan it Ty
avaxepoAooroinon Ty gy Adyw
YPNUUTOTIOTOTIKAY WpoudTey 7 v
KepoAaionoinon ¢ ev Adyn- EAX,
101e 10 Awonodyo Kpérog Mélog
opEcag (KL Ev TaeT TEPMTOGEL péon
oe mévie (3) Epydowypeg Huépeg ond
v elonpodn tav ev Adym kepddv and
10 Awoodyo Kpdrog Mélog) Qo
aROMATPAOVEL £va HEPOS OROITSHTOTE
AlevkdAoverng amaitsiton and tov EME
(pali pe 1oug dedovievpévoug TOKOUG
70V gv A0Y® pEpoug) mooot iGov pe To
mpaypatonotn8iv képdog, ko

8.8.4 o mepintwon mov pin aromAnpopd
coppova pe tov mapdvra, Opo 8.8
snpovpyei v VROYPEWOTT)
amomAnpopfic 1 . rporhnpours
¥pnpeToddtnong rov yopnyhionke oto
Atkaovyo Kpdrog Méhog and o ANT
(etv vrdpyet), ooppaovae e
onowadfjrote $1evKoAvVET] TMOPEYETAL
ané tovg IMapdyong Xpnparodorucs
ZafipiEng, v Evponoic Eveon ()
orowovdnmote gopéa 1§ Gpyavo ovTig),
o EMX aveyvapilel kol copgavel dt
10 OGO Tpog emoninpeif] otov EME
obppova pe tov Opo 8.8 8o pewwdel
ovEAOYIKG  ¥PNOOTOIVTAS TV
LeBodoroyia tov Opov 8.7 (exréc Tov
4TL 01 aVoEOopPEC OTIC CKOPAOES MOV
nepiEyoviar  otov ‘Opo
BzopnBodv g cvapopés e7:1
gromAnpopés kepddaiov yw Tovg
okomolg g &v  Abym pelwong).
Arominpopf oto wiaicw Tov
mapévrog Opov 8.8 6Ba  amotedel
MPOYPULLOTIGUEVT] CROTANPOM] KoL
oyt eBehovtuc] 1| UMOXPEGTIKH
QTOTAN PO,

IXAHPOMEZL:

Oheg oL mAnpopés wov mpérer va. ylvouv amd

10 Auccovyo Kpérog Méhog oto mhaialo g
mapoboag Zuvueaviag, Be yivovior xwpig
copympiopd 1) ovtameicnon, ehedbepa Ko
angAdeypive and, ko yopls xpoticsy yo,
popoug, mpopnbsieg Kol GAAEC YPEAGEIG
Ko’ dAn n ddprete autig g Zuppaviag.

To Awoodye Kpérog Méhog dnkéver 61t
GAEG Ol ANPOUEG KOl METRPOPES GTo TAwio1O
TG NUPeioas Lopeovieg Sev DIOKEWVTOL OF
@bpo 1| Ghiov eidovg dacud ot yhpe Tov
Awcaiotyoy  Kpdtovg Méhoug wot  8ev
vrdkewvTon og autd kaf’Ohn tn Sidprela TG
Zoppuviag, Edv, nopéha outd, 1o Awaolyo
Kpdtog Méhog 1 n Kevepwey Tpamslo

8.7 fa
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9.3

o4

vroypemfodv pe vopo va mpofoiv ot 1ETo100
sidovg kparficel, o Awoovyo Kpdtog
Méhog Oa  kotefddder o anowoldusva
vrepPariovia ool mpokeylévovy, petd g
GRITOVUEVES Um0 TO VOO pewbosl, o EMX
va AapPével o010 oxépoio T TOGH TOU
wpofiirovrol oty mopolticn Zoppavic.

93.1 Olsg o1 omomAnpopss yivovior oc
SobBéoo xepdAo of supd £ICTOG
oIy MEPIRTOOT) MOV GvopEPETAL GTIV
I'vogrtonoinon Amodoyfig 6mov  pia
Extapievon £xst yiver pe mopddoon
Titkov tov EMZ kot gtny wpokeipsv
nepintwen 1 eEdghnon 8o npéngl, &y
givat €Qikté, va yiver us mopddoot)
Tithov oo EME 1n¢ {§iog aeipdsg Ko
pe v B ovopoorikr wfin pe Toug
Tithougs to0 EMY ot  orolo
KopnyMonKoy Yo Y wavoroineT) g
oyetua|g extapisvong, voouutvou OTI
glv 800 1) neproadtepeg ceipéc TitAwmv
o EMZ ypnowonombotv vy pic
skropisvan, 1 eE6vinon Ba yivel pe
v wapddoor] Tov aviloyev Tochv
*&Be picg gepde.

93.2 Edv to Awoawodyo Kpdtog Mérog
wroypeoital  va  sfopAfcel  pio
Xpnuatodotike Zripidn Ul
ektoplevon) pe mapddoon Tithav tov
EMZ <1 omoiot E&xouv 1pepopnvia
MEne - B pe Ty mpepopnvic
‘aromAnpopis - Mg & Abyo
Xpnpotodotucls  Iripng (7
extapisvong) i mouv  Afjyouv
dexotiooeplg (14) Epydowes Hpépeg.
npw 1 evopitepa ombé v &v Adye
THEpORTViE  aromAnpops, Téte To
Awarotye Kpbrog Méhog perogépet
Toug &v Adyw Tithovg tov EMZE og
efucd  hoyapraopd  ypsoypapov O
apyoTEPO BEKOTECGEPIS (14)
EpyGowe; Hpépeg mpw ond v
- npepopunvio. aromAnpopfg ko propet
v kaveL avaAnyn Tov ev Adye Tithov
tov EMZ and tov v Adye sidwd
Aoyopleoud  tithov  yw@  okomovg
ropadoang tov Tithav tov EMY oto
EMEX o010 mioicw g mopodoog
Zuppmviag.

‘OAegc o mAnpapéc Tov Aucoodyov Kpdroug

Méhovg pog Tov EMZ yivovron péow SWIFT
unvopdrav MT202 oto TARGET?2 wath v
nrepopnvie Aigng mpw g 11:00 mp, (GOpa
DpavkEovptng) OGToV  CGUUUETEXOVIO  OT0
TARGET2 pe «kwéwd  SWIFT-BIC:
ECBFDEFFBAC unép 10U Aoyepaspon mov
gyel vrnoderydel eyypapwg and tov EMZ v



9.5

9.6

9.7

9.8

TOV CUYKEKPLLEVD okond (7] o€ onolodfimote
ko loyupwopd ovppovnOel omotednmote
ustald tav Mepdv yio 1005 okorobg apThg
NG Zoppoviag),

O EMZX svnuepdvsr 10 Awomodyo Kpdrog
Méhog wor v Kevipikfi Tpérslo to
apybtepo  uéypt TG nuepoprvies  mov
koopitovion otov ‘Opo 7.1 y0. T0 moGd TOL
kepoiotov  mov  sfver  amowmTd oL
AnEmpéBeopo katd 11§ oyerikés Huspopnvisg
ITnpapig ko yia 7ig Aentopépaeg (Britdicto,
Ilepiodog Extokiopot) facet tav onoinv £yel
vroAoyioTEl 0 ToKOG,

To Awatotyo Kpdrog Méhog oréhver otov
EMY kot omyv EKT avriypogo twv eviohdv
TATPOUTG OV oTdABNKAY and 1o Aoiodyo
Kpdrog Mélog ko1 mov agopodv mAnpmyr
opethdpsvn otov EMY oto whafsio tng
wopoloog Zoppovieg, TovAdyioroy §6o (2)
Epyaoyteg Huépeg mpv amé Ty OyetIki
npepopTvia AMigne.

Edv 1o Awmoiyo Kpdrog Méhog minpdost,
OF GUYKEKPUEYT Muepopnvid, kdmrod tocd os
oyéon pe omomodimote  Xpnuatobotucn
ZriipiE, To omolo vroAstreTol Tov cuvolikod
moool Tov Eiver araTnTd Kot AnEmpodeauo
Kotd Ty &v Aoym muepopuvie obppove pe
toug Eidikodg Opovg Awgukdduveng 1o
Awconotyo Kpdrog Mélog maportsizon xabe
ducaudilorog vo okeornomBsl g Sapopdc
petakt ton mogod wov Kuréfade o oygon e
10 06 TOV TjTaY TANPOTED.

To noct mov Kotefaileton avapopikd ps pi
Tétow Xpnparodotud ZTimén
EPNOYOnOEiTIN Yio TIV. WOVOTOINGT Tov
AnEmpdbecpmy - AT pOUEY Mg
Xpnuotodotuais Zoipine katdé  mv
akohool) ceipd:

971 mpdrov o wibe opotPh, £Eoba,
Somiveg KoL amolmnbosg
(mepihapPovopévev, peta&d dAlav,
v Aomovdv  Exboong kgt ng
MpoprBsing Aéopevang),

9.7.2 debrepov v toKoUg unEpNEpiag Mg

kabopifovrol otov Opo 7.3,
9.71.3 tphrov yw GAlovg toKoCg, Kol
974 roprov v Kepdhoio,

voouptvoy 6Tt To v AGY® Tood eivan
nAnpatie, dSedovdevpéve 1 AnSumpdbecpo.

.- KoTh TV £V Adym nepopnvia.

Kdade vrohoyiopdg and tov EMZ oto mAaicwo
g mapodoug Xuppaviog:

081 ognd 1ov EMEZ vyivetn kotd Evov
ELTOPLKE 0A0YO TPOTO, Kit
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- 982 and mv EKT 1 tov EME, edhelyer

- wpddniov opdpoToc, givat

decpevtikde vy tov EME ko to
Aoty Kparog Méhog.

10. IIIETOQTIKA ETIEIZOALA
.10.1 O EMZ &ivaton, pe Eyypagy) yvaoctonoinon

wpog 10 Awowldyo Kpdtog Mflog vao
akvpdoel 1o obvoho 1 pépoc  Tav
Agvkoloveeny (1) onowsdinote and outéc)
ko ve knpdEel 10 ouvolikd  mocd
kepohoiov onowcdimote 1) Ghav  Tav
Xprporadotikdv Evioydoswv mov éywav 1
EKKpEHODY oTo TANiG0 T@V Algvkolivasay,
auece AnSwmpdbeopo wor omaittd, pall pe
ToUg BEdovAEDpNEVOUG TOKOUG Kal Kkdfe Ghlo
nogd to omoio opsihzton o oxfon pe T
avaTEp® Ko/ Vo aoKNGEL ORoSToTE 1) A
¢ Owondpote, Oepaneie, sfoveieg 1
Swxpriuch) suxépeld Tov mov aroppiouv amd
v mopovce Zupgovia | T0 £pappootéo
dikaio, edv:

10.1.1 7o Awowodyo Kpérog MEhos 1] 0
Tapeio advvarody va korafdAlouv
wpog tov EMZ omowdfmots wooo
kepddaiov 1] T6k0 OF GOyfon &
onowdfinote Xpnuatodotua] Imijpily
i omowdijmote dAko wocd OV
ogpefketor oto mAdicw Tng mopovcog
Zopgpovieg kotd Ty npepopmnvic
AfiEng Tov, gite ev 6ha 1) &v WEpel, pc
TOV TPOMO Kol OT0 VOMGHO Tov £yst
suppovidsl oty topoise Topgavia,

-1

10.12 to  Amawotye Kpdtog Méhog, 1
Kevrpkty Tpanelo (kurd nepintaocn) 1

10 Topelo  (kerdé  mepintoon)
afetficouv Ny extédleon
OMOlCONMOTE VEOYPEMGT]S TONG VRO
Ty rapolou Zoppavia
(ovpmepapPavopsing g
vroypémong wov opiletor otov Ope
35 Vo EQUppooTE KkdBe

Xpnpatodotucy ZriipEn odpgpova pe
TOUG dpoug 1OV Mvnpoviov
Zovavtiinyng  (ropodeinoviog Su®c
TG  UIOMOWTES  VTOYPEQGELS oL
aroppéovv  amé o Mynpdvio
ZovovtiAnyne) AV TV
VTOYPEDNGEDY 7OV AVAPEPOVTUL GTOV
Opo 1011, xoL 1 ev Aoyo obérnon
- guvexiletol yw mepfodo evdg pmvig
HETE amd oyetict Eyypawn sdoroinom
1 onoie mwpémer va otodsl  oTo
Awawoltyo Kpdrog Méhog ond tov
EMZ, 1

10.1.3 o EMZI omootéddsr oto  Aikenovyo
Kpétog Mékog 8fdwon wbémoeng os
MEPITTMGT) WOV Ol VROYPEdGE, TOL



Awolodyov Kpéarovg Meékovg, g
Kevipicfis  Tpéamefug - ko)  (kotd
nepintwotn) tov Topeiov, ot omroieg
gmoppéovy  om6é TV Tapoloo
Zoppovia, xnpoxfodv amd appddho
Swaotiplo ©g pn dsopsvtucéc 1 pn
exteEhecTée  wotd  Tov  Awkoiobyov
Kpéroug Méhove, tov Tupeiov (kotd
neptrtmon) 1 g Kevipuchig Tpanetog
1 knpuxdodv and appddio dikaotipo
G TAPAVOLEG, 1)

10.14 o EMZE omootéddzt oto Awenoiyo
Kparog Méhog dfjaman abémorng otig
MEPWMTMOES MoU (i) £yel dwmotwdet
ott  ovagopwkd ue 1NV nopoldcoa
Zuppavia ] 0 Mvnuoévio
ZovaviiAnyng, to Awomodyo Kpdrtog
Mérog, 7 Kevrpikf] Tpamelo 7 (kotd
nepintwon) 1o Topsio &yet spmhoel
ot omowdfmote mwpdfn omdng 1
dwpBopds M o omowdfmote &Akn
mapévopn]  OSpdotnpiétnre, 1N GE
-omolesdfrote GAAeg mphéelc o1 onoieg
givn emifraPsic v tov EME 1
(ii) onowabfjrote  dMAworm 7 &yyinon
ond 10 Awonolyo Kpérog Mékog oto
mAuico g Topodoag Tuppevig eivat
avarplPic, avainbg 1
TOPUTACVIITIKT] Kot 1) onoia Kotd 1)
yvoun tov EMZ 6o propotos ve eiye
apvTTIKT]  srfrteon oty KavoTiTe
00 Awowotyov Kpéroug Méloog 1
(kovd mepintmon) tov Toapeiov va
EKEANPOGCEL TIG VIOYPEAGCEL TOV ROV
amoppéovy  amd  Trv  mopodoa
Zupeovie | va BAdyst o Suwcodpota
100 EMZ mov amoppéovv omd TrVv
ropoioda Zuppavid, 1

10.1.5 onowdirote coppavio yio try tapoyi
daveiov 1]  onowodfirote  dAArg
Xpnpotodotikhg ZthpiEng petald tov
Awowoyon Kparoug Mékovs, g
Kevipuaic Tpanelag wan 00 EME, Tov
ETXZ, 100 ANT 1 onowvdipote
opydavou 1) gopéa trg EE, aveboaptitag
OGOV, Yt TNV omoid vrdpyel dijhwoT

aBétnong 1 umdpyer obémon oE
vroypémon  omowudnrote  eldovg
mAnpopfig mpog  te  EMX 1

onolodnmote opyavo | gopia 1ng EE
and to Auconobyo Kpéitog MElog Kot 1)
gv Mya aBftnorn trg vmoypiwong
mAnpoprc diver to  Swalopo  va
amootoiel dMAwaon abémong, 1

10.1.6 To Zyetued XKpéog Tov  Atkerodyov
Kpdroug Meloug 1 (kutd nepintoon)
tov Tapeiov, tov omolov To GUVOAIKG

1000 Kepodaiov unepfuivel 70 mood
TV 250.000.000 EVpUY, glvon
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ovTikeipeve dfiwang afétnong onwg
outi} opileton oto péco mov Sinet N
anodekvistl to &v Adym ypEog Kol o
onotEAEoLn TETOLOG dffAmong
abétiong £xel enéAfs mpoopn AnEn
Tob ev AOym ypEovg | pio de facto
atéon TApoudY, 1 '

10.1.7 o Awoodyo Kphrog Méhog 8 kbvel
gyratpeg endvoyopds and o ANT og
oyéon pe i  ZopPoony  ANT
OMOIWYINOTE EKKPELOUVTAY ayophv
olppOve.  pe To  EQUPUOGTED
TPOYPUUUO VTOYPEDCEWY ELEVEYOPOS
1l &yet AnmpléBecue; ypedoeg ya
"ekKpsuely wyopig wm o Aeubivav
Zoppovrog tov ANT &g eidonou]ost
10 Extedsotucd Zupfovlio tov ANT
011 01 gv AOyw eravayopés 1] mnpepé
TQV  YPEdOEOV  EYoUV  KotaotEel
AnEumpdlecpec, 1

10.1.8 omowdimote davewkr oopfeoy 1
copeovice T v Tapoy]
ypnuatodotikg otping peteld touv
Awconotyov Kpdroug Mékoug % (kutd
wepintwon) tov Toapelov wxen xabe
opydvou 1 popea g EE, tov ANT 1
OROWLHNOTE & hov Tlapdyov
KXpnuotodotikig Zrnpéng,
avefaptiteg mogod, eival avislpevo
Sfjhwong oBémong, 1

10.1.9 1o Awowotyo Kpdrog Mélog dev
ketoPdArets oNUAVTIKG  pUEPOG  TOL
Zyetikot Xpéovg tov drov wotaotel
AnEwmpdfsopo. 1 éxsl knpoést 1 &xsL
emIfdAier  modon  TmATP@UAY 1OV
Zyetucov Xpéovg 1] Tyenikod Xpiouvg
Tov avorapPiver 1 syyodrtor y1' eutd.

10.2 O EMZX &bvazay, yopic 6ume vo vroypsoitul,

vo ackioel dha to Swondpatd tov wrd Tov
wopdve Ope xat Sivatal eniong va ackfios

pépog  outdv  ywpi  sanpsaopd g
peddovwcllc  doknong  twv  gv Adye
Suconmpdrov.

103 To Aucoiotyo Kphrog Mérog kutoPdiier

i1.

toKovg vnepnuspiac, omag npoflinetal otov
avartépa Opo 7.4, o oneiog vrodoyilerat amd
my  npepounvic  wotd v omoic 1o
aveEopirnroe mood kepoudaiov tng &v Advw
Xpruoredotikcng  Ztiplng  £xel  Kotaotel
dpeco Anfmpddsopo ko omontnTo pEYPL TV
nuepopnvie TG mpeypomikis  wAfpoug
gEoghnonc.

YIIOXPEQIEIL ENHMEPQEIHE

11.1 Mg 1ox0 und Ty nepounvic tng mepodoug

Zoppavicg kat vy 6co Sdotnue vrdpyouy
avebopinta rood oo mhaiow trg mapoioag

Zoppovieg M woyvel onowdfirote dEcuevon



11.2

1.3

11.4

b Ty mopoboa Xopgovie, To Akaovyo
Kpatog Méhog nuepéyet atov EMZ:

11.1.1 6Ae 1o Eyypugo mov amootéAloviol
omd 10 Awcaiodyo Kpdtog Méiog
OTOVG MOTOTES TOV YEVIKAG, TNV {dux
oTiypd] MOV GROGTEAMOVINL KoL TPEMIEL

vo. amootédder otov EMZ 10
ocovtopdtepo  Guvatév  perd v
napodaff, Oko To éyypuga  ToU

exbobnev yevikdig oroug MOTMTEG
omowpvdfirote dAdwv mpoodnmv ond
t0 onola mporxdmiEr ypdog 1o omolo
anoteket Xpéog Ievucg KoPépvnorg;

11.1.2 6da 1o £yypogpa mOv amoctéAlovial
and to Atcenodyo Kpdrog Méhog oto
ANT oto mAaicw piog Xoppaong ANT
Lil gE omowovifqnots  Ildpoyo
Xpnperodotucic Tthpiéng,

11.1.3 xd0s  meprodikt] éxbeon mov  £xel
ouvroyfel vy oxomols ExmAMpLGTIG
Tav opav OV Mvnpoviov
Zovovtidnymg,

11.1.4 toyfog, wdbe emuhéov mAnpogopio
mOL apopd oty Srpociovopud Kol
OIKOVONIKT|) KOTROTHGT] Tav, TV oroia
propei gudoyag va {ntice: o EMZ,

11.1.5 omowdfimote whnpopopie ovopopucd
Je Kafe yeyovog o omolo svAdyag Oa
pmopodos  va mPOKUAECEL  KGROO
ITotorwéd Enacddo (kobdg xa ta
HEtpe. mov éyobv Angbsl v Ty
OTMOKOTACTOCT) CUTOT), KoL

11.1.6 8fjAmon dT1 10 Awmotyo Kpdtog
Méhoc &ev mpotifetor ve  outnBel
wepartépe  Xpnporodotky Zriiplny
o010 mAoicwo g Xuppovie, 6co To
BUVaTOV GUVTOUATEPD TTPOKDYEL

To Awootyo Kparog Méhog avehapfaver va
Tupoyel  eyxaipmg  otov  EMZ  wkdle
minpogopia v onola pmopsl svkéymg va
fnmiger 0 EMZ oysTwd pe 1o ohOTHUN
npogibonoinong Tov £yet Beoniotel obpeava
e 1o Apbpo 13(6) tng Zovlnkng tov EME.

To Awcanotyo Kpdrog Milog avahopfavar va
evmuepbver tayfong tov EML og mgpintmon
Tov entdBel omowdijrote yeyovds to onoio Ba
Kofwtoloe avakmBry onowdfigote Sfluo
Eyet yivel otn vouki yvapoddtnon mov
avaeépovTal atov avartéipn Opo 4.1.1.

To Awanotyo Kpdrog Mékog avohaupaver va
edonoel ToyEeg tov EME oty mepirtaon
mov  SkeoTikég, Swtnricde 1 ok
dwdwaoieg 1 épeuveg  omoovdimote 1
evbmov”  onowodfrots dikagtnpiov,
ikt apyfic | opvaviouod  Eyouv
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£KKIVToEL T Enametholiviol eyypapug evaviov
00 kor Go pmopolooy vo PAdyouv Thy
exTédgoT] 1| TV vAomoinon Tov Mvnpoviow
Zovavtidnyng, g Zuvppavieg 1 Tov
suvoddoydv rov tpofiénovion o8 qutd f wov,
gv  xoBopiferon  Swpopetucd, Ba  frav
svddymg mifovd  vo  Exouv  omuovtikig
APVITIKEG EMNTACE TNV KAVGTITO TOV VI
EKTATIPMGEL TIG VROYPEDGEL] TOU OIOPPEOIV
and 10 Mwmuévio  Tovaviiknyng,
Zoppaviee 1| Tig owvelhoyéc oo
mpoPAiénovral og autd,

“11.5 Xe mepintoon mov Xpnuatodotkd Trhpién

12,

12.1

TapEXETOL VIO popeTy Awvkdruvang yia Tnv
AvoxepolooroineT XpnUoTomotoTiK@y
I8popdiwv, 1o Tapeio avedapfdver vo
Tepdoyel ToxEmg otov EMZ omowdnmorte
wEPETeipm  mATpogopin avogopucd pE  To
Tpoarsfucd Kepdahow KoL o
AVOKEPUACIOTOUUEVT APTMUUTOTLGTOTUCE
wpdpare f 1g kepohawonompéves EAX dnmg
propei evhéywe va Entnost o EMZ,

YIIOXPEQXELY  ANAGOPIKA ME
ENMIOEQPHEELIE, MIPOAHYH AIIATHX
KAI EAETXO0YZ

To Awawobyo Kparog Méog emitpinst otov
EMX va ogrmeiher  toug  dwodg  Tow
CVILTPOGHTOUE fi Sedvtag
efovoofotnpévong  EKIPOCAROVE YL VO
S1eEayouy, e Ty 8£0000 ERIPEAEID, TEXVIKEG
| owovopikés afoioyioeg, smewpioels 1
Aoywotikaotg EAéyyovg tovg omnoiove Bempsi -
CNHOVTIKODG GE Gyéom pPE TNV OwaysipioT) g
Toppaviag ko kéfe  Xprpertodotikic
ZrhipEng mov mapéyetat oto mhaiow autd.

12.2 To Awaioiyo Kpérog Méhog mapéyet, duecu

| péow tov Tapeion (kotd mepintmon) Ko
g Kevrpikiis Tpdnelug (edv epappdstar) 1
tov [pageiov Awysipong Xpéovg, oyetikés
mATpoeopisg kot Eyypogpa otov EMI, v
EKT, v Enitport| Kot (kotd nepintoon) 10
ANT, ta onoia gvéyeton va {pengodv na tov
orond tav cfwhoyfoswv, sabemplice®v 1
loywikdv  ghEyyov, wupgyel  wAfpN
quvepyaoio xol AapPdver dhg To KaTdAAnAn
pétpa v Ty dievkdluvan Ty epyacudv Tov
wpoodnay ota onole avotédnie v Siefaywyn
oug. To Awanodyo Kpdrtog MEkog, to Taueio
(xora mepintoon) kw1 Kevipuwer) Tpénelo
avedgpPavooy vo mupdoyouv oTe TpOGLTIH
wov avagépovial orov mepdvre Opwo 12
(YIOXPEQYELY ANAGOPIKA ME
EMQEQPHYEIL, [TPOAHYH AIIATHY KAI
FAEMXOYZ) (f va Boné v mopoyf o€ cutd,
T Gropd) wpdoPacn oe tomobeciss ko
Krfjpid  OmMoU TIPOBVIUL Ol OYETIKEG
TAnpoeopies Kol tu £yypapa.



123 To Awaiodyo Kparog Mélog, 1o Tapeio

13.

(kotd mepintoon) ko i Kevipuay Tpameta
(etv  epappoleton)  slooealilowy Ty
Siepsivon Kot Y  KVOROUTIKT
aviiustdmon  omowodimots  vrdbsomg,
wpaypotwclig 1) vroywalopsvng  -omdang,
dopodoxiog 7 k&Be &hhng mapdvopng
dpacmpdtntag o oxéon pe v Saysipion
Mg Zuppoving kot kdbe Xpnuorodotikig
Zmping wov mapéyeral orto miaiclo qutd.
'Olec avtég o1 vrobécsi koldg Ko T pEtpe
nov oyerifovion pe owtég wot 10 omole
Moednrav and Tig g6vikég appoddieg apyés fo
avapepovial otov EMXL wou mv Empori
ympic xebvotépnon.

I'NQETOITIOIHZEXE

13.1 Oleg 01 YVOOTONOW|GELS GYETIKE PE TNV

1320keg @

napolce  Zoppovie,  TPOYHATOTO0VVILL
EYKBp@G EQPOCOV TAPEXOVIOL YPOMTAG Kol
omooTéAdoviar ot  OievBivoslg mon
avagépovidl oto Hopéapmpa 1 (Karaloyog
Ernapdv) g Zuvppaviog ya Avkdiuven
Xpnparodotikric EmhipEne. Kdabe Mépog
EMKOPOTNOLEl Tor orolysie Tewv dienbivosay
Ko te yvootoroiel oto dhlo MEpog oygtikd
Ue K@G9e smikaipomoinom mwov yivetal omd
KaLpol £16 kaipdy.

YVIOOTOMOW|GE,  yivovion  pE
CUoTNUEVY]  EMOTOAN. ZE  mEpiRT®OT]
KUTENEIYOVEOG, pPmOpolv VO OTOCGTOA0DY e
Trisopowtumo, pfjvope SWIFT 1 vo
nopadidovial oyelpog GTIC
npoavapepdeiceg
smPepmdvovion  yopig  kedvotépnorn  pe
oUOTIUEVY] £mIoTOAY.. Ol  YVOTTONOU]OES
fzwpobvrol 6Tt AapPhvovion eyxkbpog Kotd
TOV ypévo NG WPUYROTIKG Aymg tng
Trnieopototuming, Tov prvducatog SWIFT 1
TG EMGTOANG L0V Topedodiks 1Woyelpags.

13.3 Ohu ta Eyypape, ol AANpopopiss Kot 10 DALKE

1oV nopedideron oto mhaiow g mapolcog
Zuppoviog Ba sivat oty ayyium yAboow.

134 KaBe Mépog tng mopovcdg Zupgavieg

14.
141 Edv

kowvonotel oto dhha Mépn tov kardhoyo Ko
ta delypato vmoypapdv TV TPOCHTEY KOV
sivar  efovctodotnuévae v EVEPYOUY  YiX
hoyopieoud Tov vid Ty taepoioa Xvpgavic,
TPy amd TV VmOYpagy TG AEpoDoUg
Zoupoving.  Avriotora, xdfe  Mépog
entkenporotsi tov v AOym xozddoyo Kol
evruepdves o GAde Mépn oxenxd He kdbe
Tpororoinon mov yiveton amd wKapod Eig
wKerLpdv.

EITYHZIH KAI AITOZHMIQZH

M ’I‘Zup(pmv{a vl Agvkdiovon
Xpnuutodotwrg Ttipi€ng 1 10 Mvnudvio
ZovavtiAnymg Tpopiimel o1 1

dienbivoag ko va

54

Xpnparodotuey ZtipEn wov EMZ  Ba
ypnowonomdei v v ovakepaiaionoinon
yphpatomot@TkGY  WpopdTov | T
wepodaonoinon EAX pésw touv Tapelov, o
wapdvrag Opog 14 woydet

14.2 To Tapeio opetoxhiitng kot averpolect:

14.2.1 gyyndron.  grov  EMZ  spnpdfecpn
gxknApaan e ptépoug Tov Auaiobyo
Kpétoog Méhoug tov Droyped@asmy
o0 Awkconotyov Kpdtovg Mékovg mov

amoppéovy  and v mepoboo
Zopgpavice oe ayéon pe
Kpnuatodotuer Zafipén oV
Kprconomionke e ™y
xpnporodénon mg
avoKEpaiaoroinong

APTMCTOMOTOTIKGY  Wpopdiay  mov

PBpioxoviar oto Awawiyo Kpétog
Mérog  (copmepiropfavopév TG
ArzukdAovoTg Yo v
Avorepalaonoinet
Xpnuotomototikay [Spypdtov),

14.2.2 gvadlopPéver pe tov EMZ, énote 1o
Aweaobyo  Kpérog Méhog  bev
katofddder orowodfinote mocd Kotd
iy nuepounvie AMiéng tov wnd 1 oe
GYECGT HE TNV MUEPOUsH ZupQovie, v
Kotafdiie, apéong udiic Cymmisi, o
gv AOym mooo ooV ve MTav Ekeivog o
KOpLOG DIOYPEOG, VOODREVOU OTL TO £V
Abyw mQod opsihetar oe oyfon pe piv

Xpnporodotikn] ZrfplEn. n  omoia
XpMopononenKe o mv
xpupatedotnon mg
OYAKEPUANIOTOINOTG

YPTUGTORIOTOTIKGV  WBPUHdtay 7oL |

fpiokovior oto  Awaodyge Kphrog
Méhog  (cupmepirapfoavopévng g
Agurcdruvong T TV
Avaxepoialonoinon

KXpnuotomotaticay [§popdtay), Kot

14.2.3 coupavei ps tov EMZ 61t edv
. OmOWdTOTE VRLoYpéwoT Y Ty omota
EysL eyyomdel, eiven 1 &xal katootel
aveedppootn, dxovpn 1 mapdvoun Gu
arolnudbosr tov EME, cav ve fitov
gveEdpnTog Kol kKhplog  mdypEoS,
TR pokig EnmnBed, Y
onowdfnote kéotog, Inud i swdivny
OV EYEL ENOMOTEL O CTOTEREGUY TT)G
1 mAnpopi omowvdtnote ®ocol
and 1o Awcwdyo Kpérog Mékog to
onolo, eEonpodpevg g avaTtépo Mn
EQUPROYTG, TrupdTTag ) TUpavepiv,
Oo djtavy mANpotéo omd tov EMZI
CUHPOVE pe TV mopobol Zuupwvie
g GYEoN pE xGmow XpTUuTodoTiK
ZtfpiEn n omola ypmoonotifnke vy



2\ XpnpatodoTnon g
QVAKEPUAEOToinGTg
ipnpatomoToTKdGy  Wpopdtay  mov
Bpioxovion oto Awootyo Kpétog
Méhog  (cupmspiopPavopdvig g
Mgvkdruvorg e - mv
Avarepaiaonoinen
Xpnuatomotatikdy Idpupdrav) word
™y muepounvie xatd tnv omoly O
eiye xotootel  AnEwmpofeopo.  To
nhnpetéo and to Tepgio nogd vad v
ev A6ya arolnpincn dev vrepPaivel to
nogd 10 omoio fo eiye koxoPAndei
coppove ps Tov Opo 14 edv 1o mood
fiov  grontsitol Bo pmwopovce  va
avaktmei fdoar kbnowg syyinorg.

14.3 H eyyonon mov opitsta atov Opo 14.1 sivor

dxpkelg eyydron Ko enekTeivetar oTo TEAKG
DRGAOWO TOV WOGHY MOV WpEmEL Vo,
ratafinfody omé To Awonoltyo Kpétog
Méhog oto mhaiow g nepodcag Lupeavia,
ovelaptijng omowadTroTe dyeong
TATPOYTG 1 embéoPeong, ok 1 pepukic.

144 Eav  yivar onowwdhmots  andcPeor,

arodécpevon T Sievbétnon (site o8 oyor e
TG vroypedosy Tov Awaotyov Kpétovg
Mé&ovg 1 wamow  efooedhicm  Tov
vRoYpEDGEDY autdv 1] dAAwS) and tov EME
gv 0h@ 1| ev pépel Phost omowcimors
TAnpopis, stacediong fj dikng hidbeomg n
onolt aropelyeran 1) wpénel va avaxhnfsi os
Kabeatie Ty svong, sxafiplong,
avoryKaotikils  dwxeipiang § dhag, ywpic
TEPLOPLTLODG, TdTE 1| evd0vn Tou Tapsion vrd
tov Opo 14 8a ouveyicet 1 Ga eravile oo
va unv  seflle moté 1 omdoPeon, ©
arodéClERoT| 1] 1) S1s0ETron.

14.5 Ovunoypedosig tov Topsiov vrd Tov Tapdvia

‘Opo 14 dev exnpedovion axd kopia npikn,
moplAnyr, ovikeipevo f Béuc to omolo,
ebaipodpevon tov mapévrog Opouv 14.5, 8a
peiove, oamshevBépave 7B Bo  &Oye
OTOLOBATOTE 0 TIG VROYPEAGEL TOU VNG TOV
napévia Opo 14 (ywpis mepopiopod kot
avediptnta and 1o av eval YveoTo o avtd 1
a1ov EMY) cuprepioapfavopémg:

1451 mg, o  omowdfimote oy,
mapaitnong 1 ovykardfeong mwov
TOPEYETOL ©T0, 1] CUHPMVINS UE TO

Awcawodyo Kpdrog Méhog 1| dddo

TPOCHTO,

14.5.2 mg avainwng, TporonoineTg,
oupPiPacpol, aviaddayis, avavinoTg
T oreleuBépmonic Tov, 1 NG ApvroTg
T ApERsg OAOKAT|POGTG CUGTUGT,
av@Anymg 1 extéheoTg onowviftoTe
Stcaropdrov ketd | sbacpolicewv enl

AEPOVCIOKDY  oTouEtmy OV
Aucarodyov Kpatovg Mékoug 1| dhhov
TPOTATOV T TG Gmolag Un dokneng 1
pn Mprieng onoiaediinots Sutinacng
N 6AAng omaimong oe oyfon pe
OmMoWdNNoTE pPEGo 7]  omoladfimots
cdovapie ve emwdyel okoxinpn v
o&ia tng onowodiinore sEacpdors,

14.5.3 onowcdfnote AVIKOVOTITAC 1}
Edewng efovofug ond pépove Tou
Awarotyor  Kpéroug 1 GAdov
TPOGHOTOY;

14.5.4 orowadnmote Tporonoinang,
avavéQag, SUNTATP@GTS, sHEKTUoTC,
1| avediomirweeng (6oo Bepshibdng xut
eav sivon won avefdprnto dv sivol
domeynp| 1) 6xv) i avikatdotosTg Tng
napobeog Zvppavieg 1| onowudinote
diov  eyypépov 1 efoopdiiong,
cvpmepthapPovopévig, petold dilav,
g Omotug addoyfs otov oxomd 1
enékracng 1| avénang Tng Omotog
dievkdluvong T NG cupmAfipactg
omowaodirote véug Sievkdluveng oto
mheioo mg mapodoeg Tupeaviag 1

aAhov gyyplhgov,

14.5.5 onowiodfinots Eewyg
EKTEAEOTOTNEOG,  vopwdtntog 1)
EYKUPOTITOG OTOLGOTTOTE

VEOXPEWOTE O0I0VGTHOTE TPOGHTOD
oTo TAaIG10 TNg Tupodoug Zunpmving
T @Aov eyypagpov 1 ebacpddiong, f

14.5.6 onowodfinote modeng TANpapdv o
oxgan e 1o Aucaiovyo Kpdrog Mékog
1 omowodfimote  mrdyEuomng 1
ropopowy Sedikacldv ce oyéon ue’
onolodfimote dAlo tpdommo,

14.6 To Topeio mnoporteitan ord  omotodfmots

dicglope mov Bu pmopodGoE ve &ygr vo
araitfost Tpdta ond vo EMX va wpoympiicst
svévtic 1] va  extelfgsl  Omow  GAAL
dwodbpota 1 efoopdlion /i omeitnom
TANPORTE wrd onowdiTots TPOGUTO TPV
arartfioet and to Topeio vnd tov Topdvig
Opo 14. H mapodon mapaiton epopudlem
aveCaptirog oroloudiizots vopo 1 Sibtatne
omotoudimote eyypipov mov wpofidael o
avtifeto,

14.7 Méypt tny avékkAnTn TAnem £50pAnor| Shav

Twv moodv mov eiven § Oo  koTaoTovv
mANpwTéEd and 10 Awoodyo Kpdtog Méhac
uno 1} o5 oxfor ye TNV topodon Tuppwvid, o

EME dvvotol: i

14.7.1 va améyetl and ) ypricponoinon § tnv
emiflods] GAdwv nocdv, sfucguiiceoy
N douwpdteov  mov  KotdyEl N
ELOMPATIEL OE OYECT] [E OUTA TU TOGH,



T} VO YPIICLIOTOWTEL KOl VO EKTEAEGEL
TO OVOTEP® JLE TETOWO TPOTO KKon OEIP4.
mou ekelvog Bewmpel 6t appodler (eite
gvéivrio o autd To Tood gite GAmg)
kot o Tapeio dsv Ba duwcoottor va
@@eheitl and guTd, Kot

14772 vo. dwinpeli oE Evav  TOKOQOPO
Aovapacpd mpocopwvbv syypapdv To
dmow wood AopPavel and to Tapeio 1
Y Aoyapacpd g omowg svdvvig
tov Tapeiov vrd Tov mapdvra Opo 14.

14.8 Méypu v ovikkAntn mafpn eEépinon 6hav

1oV mochv mov celvar 1| B¢ KoTooToUv
mAnpetéa andé 1o Atkawodyo Kpdrog Méhog
und 1] o€ gyEom He Ty napodoa Tuppavin, To
Tapeio dsv Oo ooxel wovéve and 1o
owcabpate wov Shvartol va £l Adym 1ng
EKTATpaOGCTS 0nd ouTd TOV VIOYPERNGERV TOV
o omoppiovy amd tr Zoppovia 1) Adym
omowudnIote TANpOEEoL Tocoh 1 guBdvrg
oV aroppést and tov mapdvia Opo 14:

14.8.1 va arolnpidveror and to Awonodyo
Kpérog Mélog,

14.8.2 va happPdver ta ogéhn (v oo 7§ &v
MEPEL Kal ElTE PECH VIOKETACTUOTNG
gitg dAhag) OMOIOVOTTOTE
ducampdtov tov Awactyov Kpdroug
Méhovg wov  oamoppiovvy  amé T
mepoica Zoupovia 1 oid
omowdimote  GAAn eyyimon 1
anedsion ekaocpdhon chppavae UE 1)
a5 oyEaT [ TNV Tepoice Tuppovie,

14.8.3 vo kwvel vopikég 1 Ghheg Swbrcaoieg -

v Stdtoypo wou ve anotel ord to
Awonovyo Kpdrog Méhog va mpofei ae
kimowr mANpoul, 1| Vi ExmAnpOosl
KOmolo, vmoxpé@oT], Y o omoin e
Sdioer To Topeio xémow eyyimor,
décpeven 1| arnolnplaon obpguva pe
Tov mapdvia Opo 14.1,

14.8.4 v efookel omowdfjtote  dwaimpo
cLEYTIPIOHOY  Katd Tov  Auconoilyov
Kpétoug Méloug, Ko

1485 vo omotel 1] vo  onodeucvisl g
ToTwTE Tov  Awoodyon Kpdtoug
Méhovg o avrayoviopd pe tov EME.

Edv to Topsio AGPst onowdinote dgelog,
TAnpopt 1 Swavopr os oyfon HE TR 5V AdY®
dwobpore Bo  xkpord to  6pEhog, TNV
mAnpapn f Tn Swvopf, otov Pubud wov
ypewdleton yiw v woractieel Svvath Ty
gromhnpmi) pEG® EUMIGTEDNATO; SAOY TV
woo@v mov Ba pmopoboaY VE KOTUOTOGY
mAnpotéa- gtov EMZ ond to  Awxaolyo
Kparoc Méhog vm6é 1) oe oyfor pe v
wapovoa  Tvppovie kot Ttoxéog  Ba

56

werefahle 1 Bu netagépel o avoTEpD AOGE
otov EMZ.

14.9 H mapotoa syydnoy elven cupmiijpopatuc

15.
15.1

o dev Ofyeton He kovévay tpomo and kopin
dAAn eyyimon 1 eEaopdiion mov waréyeton
oo Ttov EMX eni rov napdvrog 1| peddoviikd.

AOHIEEL ATATASEIZ

(o) Ta Mépn g wapodoug Iopgovicg
avayvapifooy Ko erodéxovial Toug 6povg
tov Myvnpoviov Zvvovriinqymg ko T@v
Kavoviopay Aisuidivveng tov EMZ.

(B) Ta Mépry g mopolhcug Zuppoviag
aveyvapitouvy koL arodéyoviat Toug dpovg
Ty Kovoviopdv Adavewnddmoeng Tov
EMZ, g Emsvdutudic Ilolmikfg Tov
EME wou tr¢ Toktikhig Tipoddynems Tov
EMZ ko ovoyvepiloov kol copgavoiy
ot o1 Gpor wurol egapuéloviar oty
Zoppavio GG TPOTOTCWVVTAL,
copumdnpavovial 1 dvrucabictaviar ond
Koupod  £1¢ Koupdy U@V ug TV
Zuvéjkn tov EMZ.

15.2 Ovte to Awatovyo Kparog Mélog olte To

16.

16.1

Tapeio (koté mepintwon) Sikeodton vo
ey mpTCEL, petofipdost onowdfirote
Sucaioopa i vroypémoT] ToL anoppéel oxd TV
nopodon Zupgovia yopic Ty K Tov
npotépav yypoupt cvykorddeon tov EME.

EQAPMOZITEO AIKAIO KAT APMOAIA
ATKAZTHPIA,

H mnopotoco Zoppovie ko onowdimote
ckoouParicd VIoXpéwoT] OV ATOpPEEL URG
f ce oxfom pe TV mapoice Zuppovio,
Stfmovron Kou EppTveEGOVTHE GUULQEVO UE TO
Anpéoro AteBvig Alicono, o1 myég Tov onoigw -
Yia Tov okond autd nepapfdvovy:

(o) v ZovOikn tov EMI ww wdle
OYETIK  UROYpémaor,  ®Ov  deopeler
opoBoic Ta Mépn;

() Ti¢ Soralelg onolwvifmots d1EBvAV
owpfhcewv  wout  covlnkay  (slte
Seopetovy dusoa ag Téroteg o Mépn eite
&yL) wov yevikd avayvaptlovrol 6t Exouv
KOO UCOTOU|oEL f dnovpyficet
deopnevtikods kavoveg Suaiov, ot oroiot

cpappoloviar  oe  wpdtn kot Siebvi
YPTLATOMOTOTIC Wpipora,  Kotd
TEPITTWOT, cupmepthay Pavopévig,

petald Ghdwv, g TopPaong g Bidvvrg
yw to Aikoio Tov Zovbnrdv petafd
Kpotdv Kot S1edvav opyonicuay 1 petakd
diedvv opyavicpdv, 1 onoin LREYPEPT]
atn Biévvn otig 21 Mapriov 1986, ka

(v) spuppoctéec yevikes upyés dixaio.



16.2 Ta dwendpora kot vroypsdosy Tov Mepdy

oto mAaiolo g mopoboug Zuppavies eiva
Eyxupo wot EKTEAEGTE cOppove PE TOUG
6poug Tovg, watd rapékichien g vopobeciag
omowVdTfROTE  Kphtovg 1 AOMTIKNG
vnodiipeong avtoh mpog 10 avrifero. To
Awaiotyo Kparog Mo, n  Kevepir
Tpéneloe 1 10 Topslo (kerd nepintact) Sev
Skootvton wed wopte Swdikacio wnd Tov
roapovia Opo 16 va npoPdhovy afimon ém
Kémoww Sdrogn g mepoloos Tupeoviog
glvotr  GrKopn KoL [N EQOPROGTED VIO
omolovéToTe AGyo.

16.3 Ou dwrpopég vroPdidovrar mpog SigvBétman

ohppovo pe 0 Apbpo 37 g Zovfxkng tow
EME. '

164 Ta Mépn ocvppovolv 611 0  pYQvICNOS

deubémong Spopdv Tov repdviog Opov 16
stvol  omoxhetotikdg  Koi  amotpémel  thv
Goknon omowovéfmore Aoy Sikaidporoeg
nou evigopévas v st kdmow Mépog os
oyéon pe v SievBimon piag Awgpopds. A
g mapodoag Te Mépn nuperolviol ord To
dwcaicopé Toug o xabe poppr] TPOSOUYIS
Kord  ombpuong  svdmov  omolovdfiroTes
Swaompion f dAAng opuddag apyfg, oto
uétpe mov 1T &v Adyo Acpaitnon Sev
aRcyopevstul and To epappoctéo Sikaio.

al

16.5 Kapio

17.

KoBuoTépnon gokneon, T
mapdinym AoKTOT, OmOL0VaNIoTE
dikendpazog, sfovoiag ) Oepunsioc and Tov
EMY oto mhaiow g napodong Zoupavieg
dev O PAdyer 1o ev Adyo Skefopa, sfovain
fi Bepamzic odte ke o eppnvedsi wg
nopuitnon 1 andlew dkoidpoTog.

THAPAPTHMATA

Ta Iopoptipore twov mepdviov Tevikav
Opwv omotedolv avamdonacto pépog TV
wopdvrav evikdv Opav kot g mopoboog
Zopgaviog ko teptapPavouy:

om

[opapmpe 1: Yraderype ToOpfocng
Hpoyprpuaroddrneng

TTapéaprnua 2: Yrdderypo Nopucdv
Tvoparedceav

Tapapinuo 3; Yndderypa Aftnong
Xpnpotoddnong

Tapaptnua 4: Yrdberypo

Tvaotonoineng Anodoxig

Tapapimpa 5: Ywaoerypa
Tvwoeronoinong EmBePaioang



Iapdprnpal

Yréderypa Zoppaons Mpoypnuaredsmeng'
EZOYZIOAOTHEH TIA TH XIYMBATH

HPOXPHMATOAOTHZHY KAI
ATTOZHMIQEEE (H «ZYMBAZH
ITPOXPHMATOAOTHXHE») i

H napodoc EEovcroddrnen ywe 1 ZipPuon

IIpoypnnuutoddnong Kol

Amol{npicong

CUVARTETHL ol o HETaED:

(1)

2)

Tov EYPOITAIKOY MHXANIEMOY
LTAQEPOTHTAXL {(«EMZI»),
SlacoPepyrTicod opyoviopod wov cuoTddnKs
pe Ty Xoveikn ywe T 6fcmaong Tov
Buponaikot Mnyoviopod Ztefspdmireg, 1
onole vneypden ané o kpdn pein mg Ldvng
0L evpd kar edpelhel omy dienbovan 43,
avenue Johm F. Kennedy, L-1855
Luxembourg, mov sknpoconsiton and Tov IC
Klaus Regling, Aisv8tvovia ZopPovio, ko

[#} mov sknpocwneitan and [e], wg 1o
Awenobyo Kpbrog Méhog (10 «Awaiotyo
Kpatog Méhog»).

Ta Mépn ko n Kevipuai Fpdrelo stvon
copPodiopeve pépn o pin Zuppovie Yo
Mevkddvvon  Xpnuoetodotucis  Zaipéng
nuspopnviog [¢] vrd myv omoic o EMEZ £xet
ovppoviicer vae Ofcost oty ddbect Tov
Aucarovyov Kpétoug Méhovg pic
Megukddoven Xpnuotodotkig ZiipEng pe
Zovohiké Tlood Kprpoatodotudig ZuiptEng
fmg [e] OGwoscotoppipie EYPC),  Omag

TpomonotdnKe Kol cuprEAnp®OnKks ard TOvg .

Ebwcotg Opovog Awgukdruverig mpepoprviog
[®] o€ oxEon pe v Awsokdhovern dyovg [e]
EYPQ (urd wotvol, 1 «<AXE»). Ou dpol mov
opifovior oy AXE &ow v B fvvowr

otnv nopovod ZopBoao Mpoypnuaroddtnone.

H Xpnuotodotuct] ZrpilEn fo  kataotsi
SaBéayn ot pin f nepwodtepeg Adoeig kibe
pie and Tig onoisg Ba extopuedstal o pic T
nepoodTEpeg Ewtauetoeg. O EMEI kat to
Awonotygo Kpdtog MElag S tng mapodoug
avayvapilovy Kot ooupovedty  dTt
mpokatcfolucol  Savewopol vrdG  popen
Aledikocdv Mpoypnpetoddineng fa

propoby ve tpaypatononBody omd tov EME

Vit oxomolg TpoypTpatoddTiong  Kimolag
uerdovrikig Adong eite gys1 onootakel otov
EME éyypaopn Aimon Xpypoatodotnong ond
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10 Awkaodyo Kpérog Mékog stte oyt ke mpv ~

! Znpeiwon: To nopdy Yrddetypa vadkertal oe tporoneinoy 1

goprdipuory mpog kevomeinen twv EMI koetd my
wkergprion  kdBe  Topgovieg e Aevkdluovon
Xpnuewodorikis Ttipldng, mpoxewdvon va  Anglobdv
wnoyn o Saralelg kafe Tupguving yoo AlvkGiovor
Kpnuarodorikiig LTAMENG k@t o1 AIEVKOADVGEIS TIOU
ROpéyoviol oTo TARico TG &v Adyn Zuppavias.

and v &doon  piog  T'vootomoinong
Anodoyils omd tov EMZ. To Awamodyo
Kparog Mélog Odw 115 mepodoag
géovoiodotei tov EME va mpoPaivet os
téroieg Awducasieg Npoypruatodonong oz
HEYIOTO CLVOAKO oo kegolalon [o] EYPQ
ge oyéon Ue T AdAT moL TpOKEUL Vi
koteotel  SwBéoun  pstd v mepodukn
afiohéynon trg Emponiic o cuvepyacio us
v EKT y v coppdppaon pte tovg dpoug
Mg oxoiouBodpevig TOKTIKAE ond  TO
Awmovye Kpdrog Mékog.

To Awawotyo Kpdrog Mélog avoiopfivel
Sl g mapodoue v kotafdddsl otov EMZ
oha to £Eoda (ovpmepiiopPovopdviig Tng
Apvipruas Awkpitnorg, dnog opisia oty
AXE, kot 0Aav Tov Tpopnfaudy, apoifdv kal
cE0dmv) mov omoppéowv amd  wwTEG TIg
Awducooieg [Tpoypnuaroddmorng, oxopa Kot
elv, 1o omotovdfiote Adyo, wing Aéyw Tov
ypovov mov owdusitel o Ty, Aym
emdpacne oYETKd HE TNV Topox TG
Xpnpetodoticiis  ZafipiEng Paost g
ouppopeaong pe Toug Opoug 4 (ENAPEH
IDXYor & [HOPOYIIOOEZEIX) km 5
(AITHZELZ, EKTAMIEYYEIY KAI
[TPOYITO@EZEIY EKTAMIEYZEQN) g
AXZE, 1 extopigven wmpog o Awatodxo
Kpétog Méhog tov wobopdv scddav tov
oyeTyy  Awdwaocuby  Ilpoypnparoddmorng
kubvotepriost 1 dev npoypotonombei.

Te pig epoypriiictodotoipevi] Adon i omoln
o1 GUVEYELL eKTOEDETAL (KOt OTr GUVEKELL
avrpstonilstar ~@g  yprjporodoTon), 1o
Kdorog Awxpdinoig cucowpsietat and tny
nuepopnvia mov o EME Eewd va uméyxsl
gudivr ywr Tdkovg VMO T oYtk
Xpnuorodotucd Méoa  pEypL tn oyETKD
Huepopnvia Extopievong (f anv npepounvie
wotd v onolo to £coda omé TO GYETIKG
Xpnpoarodotikd MEsa ypriciponoodvrol yu
v avaypripatoddmon onowwvdnnote diay
Xpnpoatodotwedv Mécwv) 1, edv 1t £c0du
amd tn Awdicacio ITpoxpnuatoddmong dev
EKTRUEDTOUV £v LEPEL | ev dh@, £wg v AfEy
ov oyeTikod Xpypatodorikod Méoov 1o to
mocd mwov Ssv Eyovv ekropisvdel. o pic
apoypruatodotodpsvy Adam, g omolug T
exropieven wkobvotepel, via omowovénmoTE
Aovo, o Kodotog Alakpainomg cuaompsETaL
and Ty fuepopnvia wov o EME Eexwéd va
préxet £uivn Y téKovg VIO To GYETIKA
Xpnuotedotikd  Méco ko g Thv
nuepoprvie Afyme 1eAtng ardpaong and Tov
EMZ vy v ypfion 1av Kepolaiov, totepa
oo Swfodisvon pe to Awaobyo Kpdtog
Méhoc. Tho pie mpoypnpoatodotoduevn Ador
n oroia otn ouvviyew dev extopisderTal, To
Awawodyo  Kparog MéElog  mopapével



urebfuvo oo Gha to 80da pe To. omofa
empapivetr o EMZ o oyfon pe g
Awgdwaoieg IIpoypnuerodotnong, cipeove
pe tov ‘Opo 5.7 ¢ nupoicag AXE.

To Awawotdyo Kpérog Mékog, ward v
Hugpoumvie. Extapieveng nov opileton ot
oyetiki] Tvootonoinon Anodoyfg  (sév
volotatal) 1 svidg wévie (5) Epydopav
Huepdv oné to aftmpa tov EME, katafdiie
oA T Eoda pe ta onoln emiPupdvermt o
EME oe oyxfon pe mg Awdieoisg
Tipoyxprpatodotnen  (ovpmepihopPovopévou
TOUD  KOGTOUG  ¥pTUaTOdOInong — Tov
nepBpion, Tng Apvudig Alicpdtieng, Tov
anwhewdyv, Tav Somavdv, TOL KAGTOVG
avTIoTaOUoTS 1) CAAGY Tpopnfeudy 1 sEodwy)
avebdptnra and 1o edv Siarébnke mpdypan
waroww Xpnuoatodotw XthpiEn, vooupévou
6TL 10 péyloTo GUVOAIKG oGO KepaAaion yio
115 Awdikeoieg [poyprperodstneng sivan to
noc6 1ov opiletal omy evatépm mopaypapo

Av 10 Awawdyo Kpatog Méhog dev
kazoféilet  orowdimots  wood  moU
npoPAsnetal oty mopodcn  ZopPoon
Ipoxprpoarodémens ward v muspopnvic
oL wpEnel va KotofAndel, outo Oa arnotehsl
ITorotikd Enesdédio vnd tov Opo 10.1 g
noapovoos AXE,

To yeyovog 61t 0 EMZ givon mpostoyaopévog
vo disldyer kar va covayer pie Awdixacio
poyprpotodémorng dev Go  Ofcel  omd
onowdfirots  dmoyn npolnodicslg  aTnv
QTOPOCT] TaD o GYE0Y) LLE TNV GUULOPO®ET]
and  mAgopds Tov  Alkoiotyouv  Kpdrtoug
Méloug e Toug GpoNs OIKOVOUIKTG TOAITIKTG
Tov Mynuoviov Zvvavtidnyrng 7 og oyéorn pe
o &ovv mAnpwdsl o1 mpoinoliceg yio Ty
napoyf]  Xpnuoatodotwdic  Zefpidng  umd
oncwdfimois Ador|.

Mohg mAnpwbolv o1 mpobroBicer mov
npoPAéroviar otoug Opoug 4 (ENAPEH
DXYOY & HNOPOYIOBEXEIY) «xum 5
(AITHXELY, . ERKTAMIEYZELY KAI
IPOYIIOOEZELY EKTAMIEYZEQN) tng
AXE ko gxdoBel ko avayvoplorsl uig
Ivactoroinan Arodoxfic, 0 EME 8u exddoa
I'vactonoinen  Empefeiveng v v
TPOYPIUOTOSOTODpEYT Kpnuatodotun
ZripEn. -

Ot Opor 13 (Jvworomorjoerg), 14 (Eyydmon
rar Amoluivon), 15 (Aomse dotdderc) o
16 (EPAPMOLTEQ AIKAIQ. KAI APMOAIA
AIKAXTHPIA)Y g AXE epoppdlovion sxiong
oty nopodon Zoufuon [poxpruarodotnong,
KoL 1) avapopd oty «ropobee Zopfacn» Go
evvositil  wg  ovagopdt  oTrv  mopolon
Edpfocy Mpoypyuaredétronc.
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10. H mopovoa Zopfaon Hpoqupatoﬁé'mcﬁg
Tifeton o8 wy0 polg vroypagel ard ta Mépn.

H mopodoe  ZduPacn  poxpnpatodérnong
nopéyeton oty Kevipip  Tpérele  mpog
TATPO@SPTET]. S

EYPOQIIATKOX MHXANIEMOZ
ITAOEPOTHTAX ‘

OV EKHPOCMIEITOL At

(o]
To Amaotyo Kparog Mékog
[e]

OV sKTpoc@neiton and



Hapaprnpa2
Ynodeiypara Nopkdy I'vopodotiosmv?

Mépog 1
[Ynr6derypo Nopuig I'vopodérnong yie to
Awarotyo Kparog Mélog]

Tpugpeio Tou [@]

(exbietmn o€ enionuo entaTordyapTo Tov ypapeion
Tov Nopuol copfodrov)
[zomog, nuepopnvial
Ilpog:  Evpamgicd Mnyovioud Zrabepdtnrog
43, avenue John F. Kennedy
L-1855 Luxembourg
Yroyn: Cucovopixot Aweuduovr

Zopgovia T Argukoiover]
Xpnparedoructis Tripitng mocou [e]
EYPQ peraEd tov  Euvporaixed
Mnyavicpot Ztafspdtnroeg (wg EMEL),
[*] (g Awarotye Kpdrog Mélag), [e]
¢ Kevrpixkfq Tpanela wov [e] oc
Eyyonmis, mov vreypapy) otig [e]
Afotipow Koproy,

Yré v Wiomra pov g [e], avapépopdt oy

aVOTEPD Zvppavia Yo, Awgodiovan
Xpnpetodotiry  Lfpng Kot o Oha  TQ
Mopuptiperd g <t omole  amotsioldv

avamdonaoto pépog autlis (epekfic koholbpeve omd
Kowol G¢ 1 «Zoppovia») tov cuvigdike petell
tov  Eupanaikod Mryoviopod Erabepotntog

(spekis wohotpsvos o «EMZI»), [e] (speffc
xeAoDpEvT To «Awkanovyge Kpdtog Méhog»), g -

Kevtpucic Tpanebog g [®] wau [crodysts v
ovouacia tov efvirod taueion avakepolaioroinong
ypnuatoniotwticdv igpoudrov] ong [e]. Eriong,
avapipopat oto Mwvnmuévio Zovaviilnyng mov
wrgypapn otig [o] {eradyste nuepounvia] [Kou o
OAEG TIC HETDYEVEGTEPEG EMIKUIPONOWTEL; TOVG, T]
mo Epdopatn and Tig onoisg vnoypdeiie otig [¢],]
pera€d g Emponfig, Tov Awaobtyov Kpdroug
Méloug [k [e]] (speffic woholpevo  @g 70
«MK»),

Anhdva 61 glgol appodiog yia v £kdoaT auTig
Mg VOMKAS Yv@podOTNneng of OxECT) HE M
Zopgpovic yw  Aoyopwopd  tov  Aucgrolyon
Kpdéroug Mékovg.

Eyo eferdosl 1o mpotdrone 1) avtiypopa 1@V
wpatoTiney g Zupgavies kot tov ME. Exe

~emiong gAEYEsL Tig oyETkdg Setafelg Tov efvucon )

2 Inusiwon: To nopdy Yrodsypo vidkero of tpomonolion 1
coumhipeon Tpog kavonoinon tov EMI katd my
kewdprion kGO Zvppovieg  yio Avedhovon
KpnuotoSoTKhg  ETApEng, wpoksuévoy va  Anpoby
oméyn ol dwrdfelg kafe Zoppovieg yuw Atgvkdiovaen
Xpnuacodotkns TthplEng KoL oL AlEVKOMDVOEG 1OV
TOPEYOVTHL GT0 TARIOLO NG &V Adym Loppoviog.
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kot S1efvods dwcoiov mov  spapuoloviol  6TO
Awonodyo Kpétog MEhog ko iy Kevip
Tpanelo g [¢], Tg gkovocwdomice oV
vrnoypapdviav Kadds kol kafe ko &yypugo, mov
éxprve ovayxaio 1] katd@Ando. Emwmdfov, &yw
dlevepyfioel kaBe “dAA1 Epevva ka E£xe EEetdosl
kébe vopixkéd Cftnpe, Tov Ekprva g GYETIKG Yo TIV
horirmon mg mupodoag Mvaepodotnong.

Exo Bseptiost wg adndeig (i) v yvnowmra dhaov
TOV UTOYPUQEOY (TANV TV DIOYpapdY mow £xouv
tefel vy Aoyopuwopé Tov Awawpiyov Kpdazoug
Mékovg wa g Kevipirig Tpdnslag g [#]) wa
i} cvupavie O lov ToV ovreyplgov pe o
wpwtéTum, (i) TNV wavétnTa ko efovoia Y T
obvoyn g Tupgavieg kor Ty Eykupn
efovcodotnon  wor  unoypupr  omd  KEOe
cupfordopeve Mépog mAnv  tov  Awoolyov
Kpérovg Mélovg kon g Kevipudic Tpénelag g
[®] won (iii) Tnv eyruponTa, mv decpevtikdtrTo
KOL TNV EKTEAECTOTNTO NG LUpQavieg yie kale
cupfordopsvo Mépog obugova pe to [o] dikuo.

Ot 6p01 IOV YPICILOTOIOBVIOL KiL Yl TOUG Onoioug
dev Bivovtal opopol o1V MOpOlGT YVARSOTNGT
gyouv Ty &vvoio wov &xmt kafopiobet om
Zopgavia kul 1o Mynuovio Zvvavtilyymg.

H yvopodotnon aut) neplopileton ote {nmijuote
ov [®] Swaiov Omog ovrd wOx0El Katd TIV
nuepopnvia g napoboug yvopoddmaenc.

Me v emgiiobn TV avoTEPO, T YVOUT MOV
v 6T

1. Kot’epoppoyd - Tav VOOOETIKMY,
KOVOVIOTIKGY KoL -~ VOIKE  Seopevtikiv
omopAGEQY IOV 1eYdovY oijpepe oty (8], T0
Awcootyo Kpdrog MéEhog, pe Tn olvoym tng
Topgpoviag amd tov [e], &xel éyxvpa KoL .
apetdicAnre deopusvbel vo exmAnphost 6heg
TIg  UMOYPEDCES TOU  CUPGOVA PE T
Topupovic. o cvyksxpyéve, ot Jwrdfeg
TIg Zopgaviog mov apopoby gty yopiiynen
Xpnuerodotikhe Zrfipidng slver anoditog
£yiupeg.

"2, H ek pépovg Tov  Awatodyov Kpétovg

Méhoug olveyrn, mepddooT| Kol ERTARPOST
Mg upgaviog ko 1] vmoypagth  Tov
Myvnpoviov Zovavtinyne: (i) &xouv mifpog
gykpiflsi pe to eOVOAD TGOV omdpeitnToV
guykomoSiaewy, svepysidy, sykpicsov Kol
ckovoodotfioeny kau (ii) dev £ovv Ko 8gv
wpoékeal vo  mopafikoovy  OMOOVITIOTE
SPapUOCTED - VOO, Kovovicud 1 oméeoo
appddiog apyic A omowdfmote deousvtiki
coppavie 1 cuvei.

3. O dnMiboetlg Kat EYYONoE Tov didovral amd
10 Awkowobye Kpdrog Mékog gy mapodon
Toppovia sivon gindels ko axpifisis.



10.

1.

12.

Kapia &dtafn 1ng Zupoovisg vty dsv
avtifeiver 1 mepopilel o Sucoudpare tov
Awarodyov Kpérovg MEoug va npoPaivel ag
£ykorpn Kl TPAYUATIKY TAT PO
onolovdiote  Woo00  oQEAGpEvVOY )G
wepdhono, TOko | GAAN  emPdpuvon oto
mAaico g Zoppuviag,

H Zopgpuvia etven oty xetdddnin vopu
popet]  cippova ps 1o [e]  dlkawo
mpoKEEvor va  ektelEoTEl  Kord
Awaovyov  Kparovg MElovg wm  Tng
Kevtpuciig Tpaneloag ng [e]. H extédean g
Yoppaviag Sev  siven aveifety pe  [e]
dtdlerg  ovoykaotkold Swaiov, pe Ty
dqudmia. tdéne tng [e], ps g Siebvelg
owvlnKee 1 Tig Yevikde anodekiss apyis Tov
8180volg ducaion mov deopsbouvy to Aaodyo
Kpérog Méhog xan [e].

Hpoxeévoy vo Siaopadiodsi 1 voppénta,
N syopéTire 1| M SeopsumkéTTo TG
Toueaviag, dev eival omapaitnro ooty ve
kotatefel, worayepnfsl M ve  eyypagpsi
EVAMOoV omowcdfimote SikaoTikhg 1 GAATg
opxiig g [].

Aev opeihovial @opol, mpooTipa, TEAN 1
ddheg emPapiveeg mov emBéailovion and Ty
[*] 7| omowdnimote popokoyiky apxf uthg 1
gvilg TG YW@ TV oovayn Kau TV
wopddoon g Tupeavieg obdte yie TV
minpopn 1 uetaBifacn xepdiaiov, ToKwv
mpopn@esuwby kol dAev  domovdv  mov
ogeilovtal o0 TAoiolw g Zopgavieg.

Aev  amortodvron  @beieg  psTOwOpaC
cuvaddaypoatog kan dev ogsideTal ypiman 1
dAAn  wpoprfifewe e tn petaPifoon
onowovdTrote oeehdpevon tocod PacsL g
Topgavicg, '

[H vnoypuef tng Zopgwvieg ané tov [e]
deopevel voupa ko éykopa v Kevepu
Tptmela g [e].

H emioyf] Tov Anudaiov Awefvoic Awaion
ag ik mov SEnel v Zopeavie, slvar pio
&yiopn entioyt| Sucaiov to omofo deopeder o
Akarovyo Kpdroc Mékog kot v Kevepiki
Tpdneta g [¢] cOppeva te 1o [#] Sikwo.

O dwurdEs  emiioone  Swpopdv  wov
MEPLEYOVTHL oTrY Zuppwvio sivat &yKupes Kol
deopevTiRég Y 1o Awcaolyo Kpérog Méhog
wa v Kevepua) Tpamelo.

H Zvpgavio kel 10 Mvipdvio Zovevrikiymg
OTWG VLOYPAPTIKAY cUVEdouvy pE OAEC Tig
eyxopes owvtaypatikég Swrdfeg dote
Zoppovio kot To Mynuévio Zoveviiinyng ve
LUTOPODV YO EPUPLOcTOdY SOPPOVE NE To |e]
dikaro ko vo siven SeoueuTikéc Yo O

10U .
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13.

14.

15.

Awototyo Kparog Médog ket v Kevepiki
Tpémeta mg [e].

H Zopgpavie ket to Mynudvio Zovavtiinymg
oydovy TAMPp@G kot £xouv Sedvrweg kupmbsi
oU[pOVE P Tig  SwotdEelc  tov  [e]
ZUVIOyIaTOoC.

[Ta Awootipa Tov Awaotyon Kpéroug
Mélovg elvon appuédo va anopacifovy siv
Kémow, Eeympiotd, psAloviikd, vopofetikd
uétpa ta onola vwferffnkoy pe okomd v
SuuQeVodY pe 70 Mvipdvio Zuvavtidnyng,
cuvadovy pe To Zoviaypo TOv Awaolyon
Kpdtovg Méloug ko 1o Giefvée dixoo mov
deopeber 1o Awaodyo Kpdtog Méhoc.
Qotdgo, wutd dev  pedver o xopia
TEPINTWET) T1G YYdUEG TOV EKQPAOTIKEY OTTY
nopolica YVopoSOTNon ovopopikd pe Ty
gyxopdmnre, v Seopsvtikéintd, TV
sxteEdeotédTNTE Kot 1y oupPatdnie  Tov
Zovrayparog ps (i) v Zopeovie ko (i) to
Mvnpavio Zevavtihnymg.]

Ev wotoicketd, n Zopgovie Exer vopipag
ovvaebel ek pépoug Tov Awanotyov Kpdrtoug
Méhoug kot g Kevipuenig Tpametog g [«]
Kot Oleg o1 VMOYPEMGES TOu Awaovyou
Kparovg Méhoug wr 1mg  Kevipikrg
Tparetfog g [®] ge oyfon e n Zvppavio
gival Eyxvpeg, SeolevTIKE Kol ekTEMEGTESG
oOUPOVE e TOUC OpPOLG TOUE Kor Osv
oreuteiton tinote emmdfov yio vo tedody of

G0, p

[Yroypapawv]



Hapaprnpa 2
[Yaaderypa Nopuag TvojtodéTnong Tix Tov
Eyyomm]

(sxdideton ot enfonuo entetoddyupto Tov
oV Podrov 10V [e10dyets Ty ovouacia Tov Efvicos
TOHEIQD AVAKEPAAGIOTOINGHG YONHOTOTIGTOTIAY
Wpvudrwv])

[zdmog, nuepounvie)

fpog: EMEX

43, avenue John F. Kennedy

1-1855 Luxembourg

Yadym: Oucovoprcod Aisvbuved
Oina: Zupgovia o Arevkolvven
Xpnpetodonikig ZriipiEng mosot [o] EYPQ
perald  Tov Evponaiked  Mnyoeviopod

Zrabepbirag (wg EMXT), [] (og Awarodyo
Kpatog Méhog), Tov [etodyere v ovopaoia tov
gviicon Tausioo avaxspalaionoiiong
xpyparomotartiedy 1dpopdtev] (to «Tapsion)
@g gyyontiis ke g Tpansfag g [o], mov
vney payT otig []

Abwtipo Kopoy,

Y76 v 1610TTd pov wg educod gupfotiov Tov
[ezaayete v ovopoacio Tov efvicob  tousion
AVAKEPOAGIOTOIoHG YOHHOTOTITTWTIAY
Spopdov] Kul 0 GUYKEKPYEVA GE ayEon UE TV
oOvayT TN Tepovoas Tuppaviag (6rwog opffetal
awvatépw) wg Eyyunt (6rnwg opiletom oveotipm),
ava@Epopol otV ovetépe Zuppovie  ywa
Atguroiover Xpruatodotucis Zméng xet o8 Oia
e Tlopaptipotd g to  onolo  cmotsholv
avomdonaato népoc cutig (epebng kulodpeva and
Kool @g 1 «ZOH@vies) Tov cuvdgdnke petabd
o0 Evponaikod Mmyoviopod Zrufepdtiteg
(spebfg. wohodpsvog o «EME»), [e] (spsfig
wododpevn wg to «Atkootye Kpérog Mékog»),
o0 [erodyete ™y ovouagia tov efvikod toueion
avaxepalatomoinang YPHHOTOTIOTOTIRGY
tépopdrav] og Eyyontig (epeffis xokolpevo ag o
«Eyyonqmige) ro g Keviputic Tpdnelag otig
[swoiyete puspopmvia]. Avapépoper zmiong ©T0
Mvnudvio Xovoavilnyng  mov Umeypden ot
[eiodyere  wuepopnvia] [kar o Oheg TG
METAYEVEGTEPES, EMIKUIPOMOW|CEL,  TOUC, 1] TIO
apdoeurn and Tig omoisg vroypderke otig [e]]
netagd g Empontis, Tov Awaodyov Kpdrovg
- Mé&hovg won g Kevrpiktic TpéneGag [¢1] (spekig
KOAODUEVD ©G To «IVIK»

62

Anieve o1 eipal appodiog yio v kdoarn) aoTig

M5 VOMIKTG yvopeddtnong o6 oyfon UE N
Zopeavia i Aoyepacpd ton Evyor.

‘Exyw eferdosl 1o mpatotTono 1) avilypoge Twv
npototonav g Zougoviog ko tov MK, Exe
emiong eAEyEeL 115 oxeticis dwtdEel Tov edviko
kot SigBvolg Swaiov wov epappdloviat oTov
Eyyon, g eovciodotiioelg tav vroypagpdvimv
kodmdg wow wdBe dhdo Eyypago, mov Efkpvo
avaykeio 1) ketdhinio. EnutAfov, &ym Sievepyiiost
KaBe GAAnN Epevva kol &xm shethosl kA6 vouko
e, mov &xpve g oxsTIcd Yo v Sutdroon
Thg Trapovcag I'vopodotrong.

Exo fswpfiosr ag gdnbeils (i) my yvnowtyra dhov
@V vroypapdv (TAnv TV vroypupdy mon EYouy
tefei yuwr Aoyapuopd Tov Eyyomr)) kT
cuppavia AV TOV ovilyplpov L Ta TpeTdTua,
(ii) v wavétTa kol eEovoia yio v clvayn trg
Toppavieg ket v £ykopn eEovoodomian kot
vroypaen oné kdde cvuPaiddpevo Mépog miny
tov Eyyonmr wkor (jiii) v eyxopdémre, v
OEGUEVTIKOTITO. KU1 TNV EKTEAEGTOTNIC  TTG
Zoppovieg 1w wkdbes  oopfoiiopsvo  Mépog
chppava we to [o] dixoo.

O1 6pot O YPTCILOTOIGUVTEL KOL Y10 TOVG 0oioug
oev divovron opopol oty mepolon yvapoddtmnon
Exouv Try Evvowr mov £ygl xafopwobel ot
Zuppavie o to Mvnudvie Zuvavilnymgs.

H yvopoddtnoen avti xepopiletor oto (noiperto
100 [e] dwkoiov Ommg oI WYUEL KoTE TNV
nuepopnvie g -mapoldcag yvepodomeng Kat
kopule yvapn dev.exppéletar @g mpog o Sikao
Kwémoleg GAANG xdpog.

Me v emeiloln tov ovotépm, N yvdun pov
givel Otu

1. Kar’ spoppoyl  Tov  vopoBetikdv,
KAOVOVIOTIKGY Kol vopukd  Segpevtikdyv
OROPAacE®Y OV Wylouvy oipepa oty [#], o
Eyyorpefic, pe 1 ovvoyn trg Zopeavieg ond
tov [e], éxer Eywupe wol  opetdichnto
Seopenfsi  ve  skadnpdost dheg  TIg
VROYPEDCEL; TOV GUUQMVE JE TN Zuppavia,

2. H sk pgpovg tov Eyyorti) otvayn, napidoon
Ko EKEARpwon Tng Zupgavias (i) éyoov

mpag  sykplef ue 10 obvolo Tav
argpoftiTov  ouyKoTeBEGEWY,  EveEpyEwDY,

gykpiloswv kot gfovcodotioeav kal {ii) dev
gyouv wal Bev mpoxewdal ve mopafitcovy
OTEOIOVSNMOTE EQUPLOGTED VONO, KavVOnoo Ty
ondpaon . appodlag apyng B onowdnmots -
soppmvia 1 ouvlikn mov Seapedel auTdv 1
K&molov and Toug opyaviciolds Tov,

3. O dnAdasg kol eyyvioelg mov diSoviar omd

tov Eyyonymi oty napodoca Zvppevio sivot
ahnBeic Kot akpiPeic.



10.

H Zopeavie eivor oty ketddAhnhy vopukr
Loppr]  ooppove pe 1o [e]  Sikoio
RPOKELEVOD VO EKTEAEGTEL Kertd Tov Eyyur.
H exzéheon g Zvppoving Sev sivar aveiBetn
ue [o] datdéelg ovaykaotikod Swaion [o],pe
T dnuboie tddne ou Awootdyov Kpdtoug
Méroug, pe mig Sebvels cwvBhkss 1 Tic
YEVIKQG amodsktég  opyfc Tov  Blefvoig
ducatov mov deopedovy tov Eyyum.

H vroypogt] g napovcog Zuppavieg and
[évoual, [vmoypapay ex uépooc wov Tousiov]
deopebet voppo Kot ykupo Tov EyyonTh.

H eniioyfi tov Anudoiov AwBvoig Awkaiov
ag dikano wov Sitnet v Zvppovio eivar pia
&yxupr enihoyn Sikaiov 10 onolo Seopsbst tov
Eyyonti odupeva pe 1o [] dikao.

Ot twrdgelg  exfong  Swgopdv  mov
TEMELOVIAL ot Zoppavin sivol SYKupeg Kol
deopsvtikég yio o Topeio.

Otz 0 Eyyomifig olte wxovéve omd 1o
ovTioTOYO  WEPIOLOWKGE  TOV  ototyeid
gbopotvion Aéye edvucig xopapxiag N Yo
G@iko Abyo, tng dcauiodociag, kotdayeong —
apwv T petd v &xdoon SiaoTkhg ardQasng
— N sxtéleong oe oyfon pe omoSMIOTE
fvduco PoiBnua 1 Swdiesic oysTkd pE )
Zupgpavia.

H VIOYPUPT] mg Zoppmviog
TpayparonotEital obieavo pe TG SloTdERLS
e keipevng vopobeciog wspi [e] oD
Axowodyov Kpdtovg Mélove,

Ev xorakdeldy, 7 Zvppavie ée vouiueg

auvaeBel ex pépoug tov Byyunth kon dheg o
vnoypedozsiy 10v Eyyonth o oyxfon pe )
Zoppavie eivon éyxopeg, SeopevTikég KoL
EKTELEOTEEG GOUPHVE JE TOUG GPOTLG TOUG Ko
dzv unoureitol tinote emmAfov v vo 1eodv
GE 15%0, '

Ou  ovotépe  yvhpsg DROKEVIOL  OTIG
oxOhovfeg emPUAAEELS Kon TEPIOPIONODG:

a) 7 nepodo yvepoedotnen ordkerol of
onorovdijmots vopo mepi
APEPEYYLOTITOS, ypeokonicg,
pevcTonoinogs, avadidplpaarnc, tadorng
TANpOLdY, Silvong  TCTOTIKGY
wpoudtov Kal of ongovdfirote vopo
emmpedlet o Sucodpate Tov moToThy
1} TAV MOTOTAY UE EVEYDPO YEVLKE,

B} [of mepittoon mov 1o [e] Sucootipo
encAeipdsi plog vmdbsong Pdoer g
Topolcas  TOMoVieg, 1O TOpPOVIQ
moTomomTG kol wpoodtopapol
EVBEXETON VO UMV QVTIHETOTIOTOOY (g
gpeTicAnTa, Te onole cOpgOVE [ TV
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nopoboag  Zoppovie  mpémet  vo
AVIWETWRIGTOVY ©G TETOLN, Kot

Y}  kopla  yvépn  Ssv  sxgpaletar  end
TPUYHATIKDY oTotyE V.
[¥roypdpav]

lewodyste ovouaoia taueion avaxepolaomofnong
XOUATOmICTOTIKGY 13p0uGTwV]]



Ifapaprnpa 3
Yrodeaypa Aitnong Xpnpatodsrnorne’

[exdidetou ge emionuo ematoldyapro Too
Aweearobyon Kpdrove Méloog]

AnogrilleTal LE TNASOMOWTURI  -TOV
ouvodeieTal and sugTUEVI) ETIGTOM:

Evponaicds Myoviaudc Zrabepdinrag
43, avenue John F. Kennedy
L-1855 Luxembourg

Yrdwn: Oucovoitikod Atsuﬁuwr'[

Tmjh: +352 260962 26
Tnisouowdtomo: + 352 260 962 62
SWIFT: ESMLULL

Kow.:

Evpamnoi Enpon
[Eiocyete diedBovor]
Tnhreopowdtuno: [e]

Evponei Kevrpuai Tpdmato
[Erodepere diedBovon)
TrAeopoidTumo: [#]

Kevpwe; Tpamele tng [«]
[Eioayere Sis68vvon]
Tnheopowdtumno: [e]

[Tapeio]
[Eroayere SiedBovor]
Tnieopordtomo: [e]

Qipa: Topgovia Y Argukdivvon
Xpnuatedotkns Zeipbng wocoh [e]- Aiznon
Xpnpotoddtneng via n Adon nosoi [¢] EYPQ

A&mipor Kooy,

Avopspdpoote ot Zopeavio yoo Aisvidiovon
Xpnurozodotud|g Zipéng tov cuvbolnke petakd
t0v  EBupwaoikod Mnyoviopod Ztofepotntog
(«<EMZ») ¢ 0 EMZ, tnv [#] o¢ Awaiodyo Kpdrtog
Meéloc, {xar] v Kevipuer Tpdnela g [#] [kon 7o
Topeio] kot vneypdor atig [e], kn grovg [evikog
‘Opovg kar o1oug Eucotg Opovg Aevdruvorg
noV evoopuobnkay oe ovth (and xowol, 1)
«Zopgovion). Ov 6pot mov opifovin ot
Zupgpavie 8a éxoov v i Evvow oty Tapolon

Aftnom.

3 Inpeinon: To moepiv Yroderype vedkston o6 tporonoinor f
cuprhipoan npog wovomoinen tov EME katd v
Kotdpmion  kdfe  Xuppovieg vz Atgordivvon
Xpnuarodowiig < ZripEng, mpokeinévon  vee Anglody
wméyn o1 drdbeg kilfe Tuupaviag v Aukdhuvon
Xpnuotodorkns ZtipEng kot ov AEDKOALVGEL OV
rupéyovial 6To TAaiowo g ev Myw Zuppavieg.
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A ng mapovoug ortoVpusde  apetakinto
6mog  ple Adon g AwvkéAuvvore [e]
EKTOIEVTEL VO Ko cOR@mVE U TV mitpolco.
Zopgovic vrd toug akéiovboug dpoug:

o) 10 givoro twv [osdv Xpnuerodorikic
EriipiEng mov yopTyETal ovVOpOPIKG PE
m Adcon elvar [] EYPQ [, ta onolx
propody va extapenfodv o pic M
nepiocotepe; Extopievceg evidg g
Tlepddou Aw@eoiudentag],

B) nwor tedksvteiafes)  Hpepopmvia(sg)
Exrapisvong wdbs [ExtupicvoncgTlocod
Xpnuoerodotuctg ZrnpiEngl oV
yopnyeitor oto mAoico G ev Adyo
Aéorg eivol [#],

v)  [aveyvopilovpe ot Ilosd
Xmmuorodotuce ZoipiEng [Ba/evddyeton]
v yopiymBodv pe mopddoon Tithov tou
EMZ,]

3) [te écoda amd v XpnuatodoTiki
Zmpén Ba yprowonomboldv omd To
Topsio yie v avihnyn Tpanelicadv
Kepohoiov ote oxdiovbe moTOTIRG
wpopata / yprpartomotetid Bpdpata /
EAX oOpgpovee pg toug Opovg TOU

Mynpoviov  Zovavtidqgymg  won g
Toppoviog i Awzordiovon
Xpnuarodotudig Zripifng onag
opitovim otov aroiovlo aivoka:
‘16popa Kemyoplo fio-:sé Hpepoprvie
Tponttwav | (Eopa) | Avdinyng
“t Kegdhaiov
14, xan

£) [emPspurdvovpe o1t 1 Emupomf] &xed
ERITPEYEL TV QVAEAYT] TOV avatipm
Tponetuchy Keparalov and to Tapeio
cippova pe 1o Kofeotdhg Kputikig
Evioyvomng.]

Avayvopitoope koL coppavodpe ot o EME

propel vt AP TLLOTOTGEL mv
Awpoponomuévn ZTpatmyud
Kpnparoddrnons.

Avayvopifoope ko coppovodpe dnu
nopoyf,  omowsdfmote  Xpnuotodotuhg
Tafipéng Ba slvor sOpgvn ket Do vmoksiTal:

a) oty £xdoor -omd tov EMXE  piug -
[voortomoinong  Amodoyfis,  otnv
oveyvapLoT] ond Pépovs g TV dpav

OL napdypugotl (), (8) xw (g} umopel va mepilnpbolv
avidova pe tnv @lon tng Extapievorng ol efy n
Extauicvon ypncitomoleitel yw Ty AvekeguhaonoineT
Kpnuaronatatikol 1§poparos.



nov opilovian oty nepodoa Ao Koy,
gv EvBétm ypdve, omv Ekdoon and Tov
EME piac I'voortomoineng
EmBePainore,

B) oty un emxfhevon evdg Teyovdtog
Mwotdpalng wng Avopdg 7 IIiototucod
Ensgodion, rkal

Y) v mApwon Tev mpoimoBicswv g
AtgukSivvarng [e].

Avehappavoops avéiadnto va katafdiiovps
omoesdfinots apoPés, Somdves, 7 &Eodo,
gupnepilapfovépsvay OnolVOTIoTE
Acnovédy  Exdoorg, #£06wv  wpdapng
gEdmlnong 1) 08wy Abong # karoyyehing ko
Kootdv Awkparnong, TOU Ou
Tpuyparonoin@otv  avagopucd fE O
Xpnuotodotiké  Mése pe  ovpfiécerg
avToTdBong mov pmopei vo éxer avakdfer o
EMY (cvpnspiopfovoutvav, oe oyéon pe
Tood avtlovleve yie T ypnpatoddTnon Tov
Amobéparoc PevotoTnroc OV
Xpnpatodotficeny kot Tav Awdikecidv
Ipoyprpazodotnong) oveboptiteg omd 10
eGv mpoypatoronBet ) mepoy Tng oxETkig
Xpnpuotodotudig Eaipdng 1| onowodfinote
extopfevonc ohppove pe wv Alsukdivvan

[el.

EmBefoidvoupe o1t

a) O xatddhoyos tav sfovctedomuévav

UNOYPOPGVTOV OV QIECTHAT EK [EPOUC
Tov Awonodyon Kpérovg Mélovg amod
oV Ymoupyd Owovopxdv ong [e]
TOPUPEVEL EYKUPOG KOL EPUPULOGTECE,

B) Asv emfille xavéva yeyovog mov Oa
xehotodses  avexpf,  omowdfrete
ofAmon mov &ywve oto mheiow vopkig
Yvapodotnong pe npepopnvia (o] wov
gxer exdobsi and [o] pe uepopnvio [].

Y} Asv emiiAle xovéva yeyovés wov Ba
enétpene otov EMI vo wnpdfer v
enéhevon Ihictotkod Enscodlov.

8) [Ta é&oodo amé 1 Adon Oa
FpnoononBotv Yo v
APTMaTodSTON ms
[avaxepolmonoineng £vag
APTLUTORIGTOTUCOD wpoparocl/finy
xepadeomoinon EAX].].

Me ectipmon,

[e]

IOV EKTPOTWOTEITOL Ord: [@]
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Hapéaptnpo 4
Yroderypa T'voctonoinong Amrodoyic’

EYPOIIATIKOL MHXANIZMOX
LTAOEPOTHTAX

AmootélieTar ue TnhsopoloTunia o
guvodelisTol omé cvoTuévy emoToli:

LEwsGyets 1o otoryeia emxovarviag too Aixalobyov
Kpdrong Méloog]

Kow.:

Evponai Emtrpani
[Eiodyers S1e68vvon)
TrnAeopordrono: [e]

Evporoic Kevrpua) Tpdnsto
[Erobyste die0buvan]
Thhsopowdtumo: [e]

Kevrpuch] Tpénreba tng [o]
[Erodyete SiebBovar]
ThAeopoldtuno: [ o]

[Tapeio]
[Ergayete SiedBoven]
TrAeopoldtuno: [e]

®Oépa: Zoppovia Ta Arzvrdiovon
Xpypatodorikiis Zrigpéng nocod [o] EYPQ —

I'vaotomoinon Arnodoyig 1o [Adon/Extapizvon]

noocot (o] EYPO
A&dmipor Kopot,

Avogepopaote ote £€fg (i) Ty Zvpgovia yu
Awvkodvven  Xpnpotodotfy  Evipdng  wov
ouvdelnke petadd tov Bupondicod Mryoviepod
Zralepotiiog («<EME») wg o EME, v [o] og
Awcniodyo Kpbrog Mélog, [xor] tnv Kevrpiki
Tpéneto tng [¢] nov vasypden otig [nuspounvial
kol otovg I'evikodg ‘Opovg kot otovg Ewbucoig
‘Opoug Atevkdloverng Ton svoapatddnKay oe ot
(amd Koo, 1 «Zoppaviae}, ke (i) v Afmen
Xppotoddnong wov kowomouwjdnks otov EME

ané 10 Aucoodyo Kpdrog Méhog otig [nuepounvial.

O 6por mov opifovrat otny Zopeavia Oa £govy my
b Evvowr Ty tepodoa Tveotoroino.

. A g mopodooag emfisPardvoupe  tovg
akGiovfoug  mPooWPWOUG  OIKOVORLKOUG

3 Inpeimon: To napdv Yroderypo vndkerol ge tpomoncingn n
cupnkijpwon mpog kavomoinon v EMEI wotd v
xataprioy  k@fe  Zvpgpovieg  yur Aevxdhoven

Xpnpatodotutys EripiEng, mpokspévon vo  Anpdoly

vrOYN ou dwrdier wkibs Tuppoviog yio Avkdhovon
Xpnuorodonikils ITmEnc kot oL AEDKOAVGE, ®OD
napEyoviat o Thaiow g ev Adya Zupeoviae.
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dpoug OV oybouv i m(v)
[Adon/Extopiznan] mov Entidnke and to
Awawotyo Kpétog Méhog oty avotépo
Airnon Xpnparoddmons:

o) To OGO Kepaigiov, TG
Xpnuorodotudic  Atevkdluvong To
oroio yopryetir oto whoicw g
[Adong/Extapizvorg) sivar £mg 1o
nood tov [e] EYPQ, ko

B) /ot zelevtaioles) Huepopnvic(ed)
Extapisvorng oAOKAN PTG g
Xpnuatodotudis  ZeipiEng  wov
xopnyeiton oto mlwicw g
napovoag [Adong] Oo eivor otig 1)
nptv and tic [e].

[Avayvepifoops 6mu 1o foobe and Tnv)
[Adon/Extapisvan] Bo yproworomdoiv yw
v ypnparoddtnen fmv avaxepchaonoincr
evde  ypnuotomorotwod  Wpdporoc]/[trv
kepahaonoinon pieg EAX). [ZToryefal.

Yroypdeoviag Tnv avayvdploT g ALpodous
I'vmotoroinong Amoboylis, To Amwobyo
Kparog Mé&kog avayvapilet Kol guppavel
prytadg 6Tt 0 EME pmopei, katd trv duwkpron
TOV EUYEPEWN, VO OULVEMTEL OROlodijmots
Xpnpotodotkdé MéEco Bswpel worddAnio
GOV UE TN Alapoporotmuévn ZTpatiyyud
Kpnprotoddmong. H nupedco sbovowddinon
Y Ty ouvaym Xpnpotodotwdv Mécav kar -
1 arodoyf and to Awawiyo Kpdrog Mékog
o0  dwamdpetos tov EME, kotd v
Jekpitikt) Tow  suyfpewr, va  ovvdgrist
orowodiizote Xpnpetodotikd Méoo Bemipel
kartddinio codpgava pE T Awgpoponomuévn
Zaporyeh Xpnpatoddtnanc, givon
opetdrdnTn pEym v tedkn MiEn g
teAgutaiag Extopisveng vmé my ev Adyw
Adan.

Avayvapiloviog toug opoug Tig acpedoas
T'vootonoinang  Amodoyfic, o  Alkoiodyo
Kparog Méhog Oewpefton o1 amodéyeral ex
TV TPOTEPQYV TOVG opovg  ING
Xpnuerodotucig Lriping mov opitovial oe
omowdfinote I'veotoroinon EmPefuinorg
oyetick pe v ev Adywm Evioyuon. To
Awowodyo Kparog Mélog Oa avoldfer to
pepido mov oL ovaioyel ag wpog 1o EEoda
rou £yel enouetel o EME og oyéon ps thy

ypnueToddTnon (oupmspiiapfavopsvou
omoovdimote  woaTovg  ypriareddnomg,
neprGapiov, Apmrikig Auwppérijong,

araiewdy, 68wy, kKdoTtovg aviiotébmang 1
onounvdfrote dhiov epoBay f Semavav).

H mopodoe Pvootonoinen Amodoyfc tedei
uné v aipean 61t 0 EMZ Ba £yel anoktiioe
rkepdhawe otrv Siebvr) ayopa kepaloinv N
daveiov 1| and 10 AndBepo Pevotdmrog vnd



0povug wkal mpobrnobécetg nov efvol arnodextés
amd auTOV Kot COUPWVOUY PE TOUG GPOVG ROV
grovv 1sbel omyv mopodca [N'voortomoinon
Alsokdivvorg kot ot un  enéhsuen
I'eyovétog  Awrtdpofng g  Ayopls 1
IIwototikod Enewodiov. Edv o EMZI dev
pmopei vo efacpodics Toug dpoug autods 1
vaayfel o Ieyovdg Ardpabng tng Ayopdc,
161 0 EME dev vmoypeodton va Sabiost 1a
Kepdhow 1w TNg Tepoyiic Xprpatodotucs
Zipéng o8 oxfom  ps ()
[Adon/Extoplevon] xm Ga  evijpepdcst
sYYpagog 1o Awoovye Kpdrog Mélog v tig
cvykekpuéves  auykuples ko1 omé TV
nuepopnvie  mupedafiic g ev  Adye
svnpépoang, to Auccnotyo Kpérog Méiog dev
Oa decpedeton whéov omd v Aftnon
Xpnpotodomnong yw  wapoyl} mEpETwipm
Xpnuatodotucg ZripEng oxstwd pe (v} ev
Aoya [Adon/Extopisvon].

[Ev oyer g cvpgaviag oo EME vo exddicea
v tepodon I'vactoroinet Anodoyrg xat va
napdoyet ni{t) [Ader/Extapievon{gc)] tov
{nmienrav pe v Altnon Xpnpetodomong,
0 PEPT CUUPDVICOY KoL cUVRTOBE TIICRY TR
ox6rovo®

oy O EMXE  owolldgoetar g
VROYPEDGTS TOL VO TOpdoyEl TNV
Xpnuorodotuc ZripéEn OV
CryrBnice ue mv Afmon
Xpnpawoddinong  ofdoviag  oto
Tapeio (katd nepintwon) ek pépovg
tov Ko Gnwg Onriibnke oné 1o

Awaiovyo Kpéroc Méhog) (o] EYPQ

oe Tithovg tov EMZ [Zepd ['0]]
oUVOAKOD  OVONOOTIKOD  moool
keqodatov To oroio (vEd TV ipgom
OMOWCHTrotE  MPpoSupHoYs Yo
cTpoyyvionoinon) eivoan ico pe 1o
covokikd mood  wepoiaiov mov
Enrnonke ue v Afnarn
Xprpatodotnong ket yio 6AoUg ToUg
GKOTOVE TG Zoppoviag,
copnephapfovouévon TOU
VITOAOYIGHOU TV TOK®V KOl TIiG
AOTATPOUTS, 10 TOGH MOV EICKPENEL
gg oyfory pe v Xpnpotodotuc
Zrfpn mov {nmidnie pe v Afmon
Xpnuuroddnong, wpoadtopileron pe
Béom 10 cuvokud Moot weguAalov
g sy Adyw  Xprporodotirs

H ctwkiov wopdypogog 6 ka1 evodAokTikhg Géom yux
vroYpapf] (kotatépm) Ga pmopotoay va epthngbody ce
nepintoon wov Tithot tov EMZI mopéyovier v Ty
xpnpatodornon g Avakepodoonoineng  Evég
Xpnuaromstwtikal [5poputog. Evieyopévag va xpeiaotsl
TPAGEPNCYT gdv N ypnuetodomil]  evioyuan
ypnoiporomBel v v kepodowomoinon EAX 0 oy
yppetodorne tov eEddav Biduang tov 1Bpiporos.
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8

1

ZmmEng ko Sev zmnpedieTon omd
wapio cAioy oty avopale eSia tov
Tithav ton EME,

170 Awawivyo Kpértog Méloc Oa
APTCULOTOIGEL TOVG TiThOUG TOU
EMX. 1] extapedoeig penotol yio, v
xpnperoddtnon touv Topsion Y
GKOROUG ovoKepaloiloroinong,
fiddvong Ko  ouvppetoxfs o
aoifoel;  Syeipiong  mabnrkod
TIOTOTIKDV Spopdtov kot to Tapsio
6o ypnoponomicel Tovg &V AdY®
Tithovg tov EMZ aroidelotikd me
oVIEmOpoy] Y TV ovdlnym §
mpocyypat| Tpamelikdy Kegohaioy
o TétOll  RICTOTWKG  dpopate
oljlpmva pe 10  Mvjudvio
Zovavtiinyng kot Ty Zoppovia yia
Atgvrdhoveon Xpnpatodoticig
ZmipEng site wg eluopdiion yu
onoesdirote GhAsg devbetiosig T1g
onoieg eykpivel &K T@V TPOTEPOV ©
EMZ,

Katomy  Eyypoong  aitmong  Tou
Awcanotyor  Kp&roug Méhoog, o
EME pmopel va anaedioydel ond v
VILOYPEDTT] TOD va. Kevet
extgpiedeels e Ty korafoin
Tlochv Xpnuetodotucic LtipEng 1
UE WEPOYN] TOU QILGLTOUMEVOD TOGOL
o¢ Tithoug tov EMZ nipog 7o Topeio
ag Qopéa Tov Awonolyov Kpdtoug

" Médovg, -
8)

1o Tepsio emwtpépet otov EME dha
T¢t wood 1} Toug Tithouvg tov EMX,
mov Swvenfbnkay dusca 1| ELpeca. .
oo  Tepslo oro whaiow plog
MAspréloveng Lo T
Avaxepuheionoinocr

Xpnpotomoretkdy 1dpopdrav kot
dev petagpépet Ta ev Adyw mood 1
tovg Tithovg tov EMZ o wdmow
¥pnpoToniotatkéd dpope fog OTou
o EMZ «xm # Enuponfy (o=
cuvepyacia pe iy EKT) ddocovv v
cuyKoTfeot] KoL EYKPLOT)  TOUG
GYETIKG LE TNV eV Ady® petupopd
Paost £xBeong trg Emvrpontlg v to
APOGYPOLLY CVOKEPUATIOTOINGT|G Yi
TO OYETIKO ypnuatomotaricd Bpopa

_KOL Y10 TV 9OGT] KAl ToG Opovs Taw

Mécav AvoxepalaionoinoTng
KXpnportomototucdy [Spupitev tov
EV Adyw APTIMCTOMGTOTINDD |

Wpdpertog mov Hu ayopaotel,

10 Topelo, xordmy @Tipetog ToL
EMEZ, kol cOppove pe TG
UNOGYEGE MOV TMEPLEXOVINL GTOUG



0

m)

Tevikode Opoug, wapéxer £ykopn
eEaapdhion Tpding taemg eni Gy
oV Swalopdtov 610 TAGTIo Tav
vroGYEceE®mV ToL Aapfdvouv ord To
MGTWTLCG wBplpata Omag
TEPtypapETIL ot avVaTEPD
vromaparypipous 6(y) kot 6(8) kubdg
kot oto Tponelicd Kegdhmo o
onoiv aroktd 1o Topeio ota oyetuci
mMoTEOTWKE Wplpeta f| otig EAX mov
Ppioxovien oto Awarotyo Kpdrog
Mzl oc,

[0t Tithot Tov EME toug orolovg dev
ipnowpornoiel 1o . Topeio v v
aviAnyn kepololokdv pECEV  OF
maTHTIKE Wpipata cOpgwva pe 10

Mvnuévio  ZovavtlAnyne ko v

Zupgwvia . Atgvicéhovaon
Xpnpoatodoticrg ZripEng ward 1

- &g [*] emotpépoviol orov EME ko

avtd Qo £ysl 0 wnoTELEOMQ TV
psimen tov avebbpintov kepalaion
TOL TToco® Xpnuotodotucrg
IZtfpéng o mood fgo pe o
ovopaoTiKd ool kepdiaiov Tov &V
Aoy Tithov tov EMZ. T v

unopuyf], copgPoridv, To Ilocd
Xpnporodotuchis  Zrfping  mov
avTisTowel oy peimor  Tov

aveEOPANTOL  OVOpOOTIKOD TOGOoD
kepaiaion 0V Tlocob.
Xpnuarodoticrg  Etiping  dsv
dovator va Swrelel ex véov pioom
Suvelov, extég edv o EME

cuppmViioeL SwpopsTikd (ue TV

Eyxpion
Awowcntaiv),]

TOV Zoppoviiov

og¢ mepintmor mpdwpng eEdeArong
gg peTpnTtd  oto  mwAgicio TG
nopodons  Zuppovieg kol g
rapovong Dvweroroinetg Anodoyns,
10 Awowodye Kpdrog Méhag
kotafdAdhel, wotd TV Mpepopmvia
mg &v Aéyw mpdaprc eSé@Anomng,
O0Ahovg Toug H£S0VAEDLEVOVS TOKOUG
ka1 orowodfmore Ao HOcd 7oL
opeflovion  oF  oyfon pPE  TO
anomAnpwdév nocl, wubag ko dha
10 £E0ba, Samdvec, mpopnfEEg Ka
Ardisieg Toxkwov 7mOU EROPIGTIKE
ke &xovv katootel TANpaTia oMo
ov  EMX MAdym g mpompig

~ ‘eopinong,

1 Eyydnan mov opitetol atov Opo 14
wov Fevikdv Opaov woydet vl TG
VROYPEDGELG T00 Aucoodyov
Kptrong Méhovg vmé ko og oydon
pe v Xpnuertodotucy Ztipén mov
nopacyEdnke Omnwg  mepypdpero
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oy Edonolnon Arodoyrg
(ovumepiapfavopévav v Gpav
g mupotoas  I'vaotorofnong
Anodoyic)-

IMopoaxorotps ommg smPePaidoste v arodoym
GG Kal gORQ®Vin oog HE ToUg Gpang TG Tepoboag
I'vingtonoineng Amodoyfic, vmoypdpovieg oTa.
oTjueia ov vroderviovTal aKoAolHng,

Me exctipnon,

EYPQIIAIKOL
ITAOEPOTHTAXL

MHXANIEMOZ

{01 épor g mapodong Tvaotoroinong Arodoyig
aveyvapifovror S ng napovoug and:

[etodyere ovopasio Amarobyov Kpdrove Mélovg]

oL Exnpoceneital and: [e]]

H

[O dpot g napovoag [vactonoinctg Anodoxig
dwa g mapodoug, avoyvapitovim, coppuvodvia
tcat yivovtot anodeitol and:

[gi6ayete ovouadia Zi'ncazoéxop Kpazove Mélong]

O emrpocr(nné{wt omo: [e]]

KENTPIKH TPATIEZA THE [*]
OV EKTPOGMEAELTAL Omd:

[arodyerar ovopooio Tauefon)
TOU EKTpocanEitaL omd:’

H Begirepn Swtinwory propsi vo ypriciporombel gdv 1
Ektapisuon yiver pe yopiynom Titkav tov EME 1 ve
xpnoiporoin del yia Ty Avokeguinionoinen
Kpnuatomotytikod [pdpatac.



MMepdprnpa 5
Yroderype 'vactonoineng Empepainon®

EYPQIIAIKOZ MHXANIEMOE
ETA@EPOTHTAZ

AmnooTéllerol ug THAEOUOWTVRIC TOV
guvodeleTal amd sveTnuévn emaTol:

Yrovpyeio Owovouncmv
[Oddc]

[[ToAx)

[Xdpal

Yroyn: Kow/Kog [e]

Kow.:

Evporaixf Extrpord
[Etodyete dizbBovarn]
Trieoporiuro: [e]

EBupunaict] Kevepua Tpénsto
[Ercdyete diedBovor]
Trieopobruno: [e]

Kevtpuc] Tpamela g [o]
[Eracyete diedBovan]
Tnieopolétono: [e]

[Tapsio]
[Erodyere d1ed0ovoy)
TnAsopoidruro: [e]

Oépa: Zupgoavie YUy Arsukdloven
Xpparodotuaig EnipiEng wocod [e] EYPQ =
Extapicven g Xpnpetodorikig IripEng
nocov  [¢] EYPQ oo  whaicw g
[Abdenc/Extapizveng] mocod [o] EYPQ

A&dtipol Kdpio,

Avagepipaote ot e&ng: (1) v Zoppaovie o
MAgvkdhoven  Kpruoarodotucic  TrfmEng  mov
ouvdpdnke psTald tov Euvpanaixot Miyavicpod
YraBepomnrag («EMI») wg o EMEZ, v [e] g
Atkoovyo Kpdrog MéEhog, [kon] tnv Kevrpicn
Tpanele g [] [kt to Tapsto] koL vreypéen otg
[®], xat oToug Tevikolg Opoug kot otoug Eidwong
‘Opovg Alevkdiovarng mov svonpar@inkey og ot
(emd Koo, 1) «Zupeavies), koy (i) Ty Ao
Xpnporoddtnong nov kowonotidnke otov EME
and o Awkoiovyo  Kpdtog Méhog,  omig
[quepounvial. O1 6pot mov opiloviar omy

8 Lnueimon: To mapoy Yrdberypa uvndkera og pomaroinon 1
cupmMipaon Tpog Kovomoinan tov EMI ko v
Kordprion k@B Zuvppavies e Awokdhuven
Xpnuorodozkriy  EtfipEng  mpokaévoy va  AngOodv
vEOyn o Slotdfers wafe Zuppevieg o Awvkdluvon
Xpnuarodorucic IripiEng Kot ot Agvkolivosk, Tov
TOPEXOVTN OTO. MACIGI0 G ev Loyw Tupgoviac.

Zopeavia Ge Eyovv Ty (b Evvotd oy mepovod
Tvaotoroinety

l. A tov mapévtog emiPefodvovpe  toug
OPIOTIKOUS 0UCOVOUIKOTG OpOVG OV toybouy
ywo. trv Xpnuoarodotikn  Iuipién  wou
Entinke and 1o Awarotyo Kpdarovd Méhoug
oty Afmnon Xpnpareddtnang vy v
avatépa [Adon/Bxtapisoen]:

) To Tlooé  Xpnporodotikhg
Zafipéng avépyeton os {¢] EYPQ.

B To [rood kepahaiov tng Adony/
IMoaé Xpnpatodorudis Zeapiéng]
ool ue (] EYPQ.

V) To mpoxetafaddidpevo pépog g
HpopnBewog Awyeipiong givor [o]
EYPQ 7o onoio O opaipedel £k
TV TPOTEPWV,

) H Hpepopnvie Extapievong oz
oxfon pe /o [Adon/Tlogd
Xpnuorodotikig) fo eivon: [o].

£) To KoBapé Iocd Ewrupisvong

e Xpnuatodotikfc  ZtipiEng
eivar Bupa [e].

2. Aa tov mapovrog smfefardivonps Toug
OPIOTIKOVG  Otovopkols dpoug  Gmag
wyboov [oto pépog va’opd. [e] Trg)

[Adonc/Erxtopisvong]:
o) To Emzdiao yw tnv/to gv 7\.6‘}'03‘
[Adon/Tlocd  Xpnpoatodotikig

- Ztfipng] Ba sivan 1o Kdotog

-~ . Xpnuatodétnong tov EME (mov
nephopPivel [o] povades Baong
emNolng o8 oyiomn e TNV ETHOWL
TTpopnBew Arayeiptong) ocuv 1o
ITepBdpio.

B3 H Awdpreia e Xpnuotodotuct|g
ZipiEng Ba eive [o] &,

1) [To covolo tov xepoaiaiov Bo
aronAnpalst spdnet ot [o]/[O
TPOYPOLATIOUEVOGC TOKOC Kal oL
omomAnpopés  kepdiaiov  os
oxfon pe tnv Xpnuortodotuch
TthpiEn  mopariBevion  gTov
aréAovdo Tivakae aronAnpopnsl:

AveEdphto
Mocd

XpnparodoTiKig
Evicyoang

HuepopnvigAwordnpopn . .
mAnpomic jkepakaion’ [Tiovolo

E gromAnpmpT] KEPaATicy G BAVELD TOV HIOTATPEVOVTOL

ot pia d0on Bo egeppdletar oto tehevtaio pépog piag
Adong.



&) Kabs minpopy xepoioiov 6o
covodelheton fle TNV wATpopt
Shov tav Mncmpdébsopev xol
artattedy  Tokev, Pdoel Tov
Tipodoyiow tov EME jipog o
Awaotyo  Kpdrog — Méhog
cOppava pe tov Opo 7.1 tav
Tevicdv Opav.

[Ewsdyste oe mepimowon Hopaliyine
Xpnuorodonone Xpnuarodorieig Zoipidnc]
[Aww g mopobocg emfefudvoops ot
Y v ypnparoddthnon aveSépintav
Kepoiafmv vid mv v TEPW
Awsurdiovan, otig [quepopnvial o EME
sfébmoe Xpnuorodotikd Méoa e Toug
acohovdoug oucovoLkols dpovg:

TTood kepohaiov: [*].
Afgn: [o].
Emwéxio: i=].

Hpepopnvies Extoiciopon:  [e].

EmPefaidvoope 611 01 owovopucol Gpot
v Tapéviov Xpnuoatodotudv Mécwv
fa yproyoromBodv yio Tov BROAOYIGHO
100 Kéoroug Xprnpaetoddmong tov EMZ
und v gv Adym Agvkéiuvon.]

Tlopoxehd onueid@ote 67t ¢ EME wavfy 1 EKT
gviéxetan va  Bewpricovy  avoykoio va
grucotvaviioouy onevbelog pe [o] v nepstaipa
AemtopfpElsg o OyEON PE TNV pETa@opd TG
gxrapisvons.

Me sxrtipmon,

EYPQMATKOZ MHXANIZMOZL
LTA@EPOTHTAL
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A

Yneyphon ot Asvkecia, ot [e] ko oto
AcvEepfodpyo, otig (e].

EYPQIAIKOZ MHXANIEMOZ
ITA®EPOTHTAZ

oV exnpoomneiten and tov ko Klans Regling
Agu@tvovio Zopfovko

KYTIPTAKH AHMOKPATIA
7oL eknpocsansital ard Tov ko Xaprn Feapyiadn
Yrovpyd Owcovopuchy

KENTPIKH TPAIIEZA THZ KYITPOY

wOU  exmpocareital and Tov ko [lovike O.
Anumrpiddn, Atowen g Kevepuais Tpaneleg tng
Kbnpoo :



EYPQIIATKOZ MHXANIEMOZX
LTAGQEPOTHTAZL

Toromompévor Ewdikei Opor Arzvkdhovens na
Zopgovies ia Atsvkoiuven Xpnpatodotikig
ZripiEng rov EME

YwOsniidnraev awd to Topfodrio Atgvbuvidy
Tov EMZX otig 22 Nogufipiov 2012
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Opag ZeAida

ApBpo 1 Aoverarny Argvkdrvver: Eiwducoi

Opot ALEDKOAOVOT|G cevcssssssarssssanssnissssammasesssnsassnnans 3
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3. Evapén wyvog ko [poinobicers. ... 3
4. Awmfoe, Extepedosig kot Hpolnodéseg

EKTOPUEDGEDY ovvisvvinmcimei e tes e 4

Lh

Anhaceig, Eyyofioag kat YrooyEosts. ... 4

Emitéxio, Eéo&u Hpop.nlesg KoL
Adrdvec... SO

7.  EEdpinom, Ilpompn E);é(plncm,
Yroypeotki EEGplnen ket Axbpaon ........4

9.  Thiototkd ETetoodit ...
10, A0IEG AOTAEEG . cuvee v
ApBpa 2 Mpoinrnii Y poppn Histoong:......... 4
E181k0i Opot ALEVKOAVONG coeeerecescccencas e 4
1. Opiopol kot Eppmvelt s 4
2. Alsuxoluch Hpo’.\.nmu(ng l"pam.mg
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7.  EEbpinon, Hpompq EE_‘,é(p?anm,
Yroypeotky) EEdpinon ke Axdpaor ... 6
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9. [MortwtKd ENeGoS1a coeecereccrrencnenn B
10. Ymoypedoelg EwWomoinang. ..o 6
11, AOmES ATAEEIG v 6
Apbpo 3 Emavtnpévi| vrd poinodiceg
Cpoppd HMistoong: Ebikei Opol
ALEDKOMOVETG erverecsssiasassessssrssessssessassesssrsemmssssnses 6
1. Opiopoi kot Epunveia........... ettt an e 6
2. AwvxoAvver Exgonpévng vro
Tpoimodtoag Tpappis IGT@OOTG e 6
‘EvapEn wybog kot Hpolnedécas . ... 7

4.  Aunosig, Extapiedosg kot [Ipotnodéceg
ERTQUEDGEDY .ovviirei v 7



Arnlace, Eyyofioeig kel YR0OYEGE.......... 8
6. Emwoxw, E&ode, ITpopidsieg Kot
AUTEVES oo e 8
7. EEépAnom, Hpdwpn EE6pinon,
Yroypeortixt] EEdpAnon kot Axbpaon........ B
TIANPOREG ..ot rrr e 8
9.  Thotwtikd EAeio0Si0.. e ressnsenens 9
10.  Yroypedosic EiS0moinong. . ..o ererecrsvrenens 9
11, AOUEG AMATAEEL «voeeee et et 9
ApBpo 4 Acukdivver] ye TV
Avaxegoiotonoinon XpjuetometoTcdy
I5pupdrov: Eidikoi Opor AlZ0KGAUVOTG arseeenr 9
L. Opopol kot Eppunveit... e s S
2. Aevidhuven yio Ty
Avarepudoonoinen XpnuoetomeTonikdy
IBPOUETAV .-.v.v vttt ene s esnaen s 9
3. "Evapén wybog ko Mpodrnobicer .............. 10
Awfioelg, Exrapietoelg ko Mpotimofiéosg
EKTAEDGEDY - oceceenrarsie e cereasnsessnsnenees 10
Anddcelg, Eyyuficeig kol YIOOYECEK. ... 11
Emtério, ‘EEoda, TIpopfifeteg kot
AGTOVEG oot aeeneoe 11
7. EZoghnom, Ilpéapn EEsgAnar,
Yroypeatuct) EEdpAnon ko AxbpacT...... 11
TIANPOUES e eeeeeee 12
8. Morotkd BRG0S0 ...oceeeeeeveveeeeeeienns 12
10, AowmEg ATOEEIG cuvoeeeeeee it 12
ApBpo 5 Aigoxdroven Ayophs Tithoy sty
IHpotoysyn Ayopda: Exdikoi Opot
ALEVKORUVONG et recememcnmrnisesiesnssinnsasscssassenssennrnans 12
1. Opopol kot Eppnveith. e, 12
2. Awuvcdiuvon Ayopdc Tithev oty
TTpOTOYEVI] AYOPG «.cecireirinereerce et rereeeeenene 12
"BvapEn Ioydog kot Tpoinodéces.. ... ....... 13
4. Awducogieg Ayopdg Tithav otrv
llpatoyeviy Ayopd xat [TporoBéaeig
B3N €114t a1 T oSO 13
5.  Anleocsg, Eyyofos ko Yrnooyioe........ 17
Emtdicto, EE0Sd Kot ACROVEG....ococeiccreeene 18
IThebvaopa Xpnpotodotnong, EAlela
Xpnpatoddtnorc kat avastold]
AApeLdv mleovacputog _
APTIHOTOBOTI|OTIG c-vveeecrmreve s ssevesraesereees 18
8. EEéghnon, Ilpdwpn EESgAnon,
Yroypewtikf EE6@inor ke AxdpwoT...... 18
9. TIABPEUEG ot 19
10, Thototwd Ersto0®io........ooovieer e, 19
1L Aowmég AMATEEEIS .o 20

73

Apbpo 6 Arsukbduven Ayopdg Tithov any
Azvtepoyevii Ayopd: Ewdukoi Opov

ATEVKOLUYOHG «ovrrersressmisenssrevsrssesrasasesissssonesas resares 20
1. Opwopot kan Eppnveitte. e, 20
2. Awukdiovorn Ayopag Tithav oty
AEVTEPOYEVH AYOPG e 20
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EIZAT'QI'NIKEZ AIATAEEIZ

K.&be Zupgpovia Yo Argucodovon
Xpnuatodotikfls Zthméng mwov  cuvérnieton
ané tov EMY opilel mowot omé toug Educodg
Opovg Airzoxdlovorng o epappdlovial oty
5 Adyer Zopgavia vy Aekélovon
Xpnuotodorucfig ZTipiEng kou o arotehodv
avandonucTo PEPOG NG £V Adyw Zupeavio,

Or gpappootéol Ewducoi ‘Opor ArevxkdAuvong
TPOTOTOIOHY, GUUTANpdvVoOLY 1] avTikodiotody
Toug dpovg kot mpoimobicsig wou opilovio
oroug IN'evucovg Opoug,

O1 spoppootéor Eiducol Opol Aemcdhuveong
Sovavro v Tpononowdoly, vo
copninpwBodv M va ovikarootofodv amd
edikols Opovg Kol wpolmodécsi  mov
opifovion ot Zvpeovie yww Acukslover
Kpnuoarodotucrg ZrfipiEng.

Ze mepintoon aovvénswg 1 Siwegopdc:

(@) ot opor wxow o wpolmoBice wov
npoflémovral oné Ty Zopgovie v
Atevrddlovan Xpnpuorobotiig Zipiéng
vneploxbony  Evovit ToOV  Opov Ko
npolnoBécey tov mepéviev Tevidv
‘Opav xat onouvahnote £puppocTéOY
Ewuadv Opov Atewkdruvorg, ko

() ot oOpor w1 o mpoimoBéosig mov
mpopfAémovtal . and  omolouadfimote
E81xoig Opoug Atgukdivvong

wRepicybovy  fvavtt tov  dpov koL
npoiroléoswy mov mpoPrémovial and
Tovg ['evikotg Opove,.

Amd xaupod £ kapdy, kébe Zoppavia yo
Awuxéivver Xpnuatodotikis  Ztipirng
dbvator va Tpomomolsitan v TV TposhnKn
gmmhéov Awukodlveewv | v axbpaor 1
ponoroinoT veloTdpsvav  ArsukohdvoEny
Kol SUVER(G Y10 TV EXICHIPOTOINGT TV
Ewdwadv Opav Avrdivveng ko tov Aoy
Opuyv koL mpoiimofécemv wov epopudlovral
cg  TETowr Zoppavie yie  Awzvkdluvon
Xpnuatodotuclc Zoipdng ko o  kdfs
Atlevkdiuvon.

Edav o Zuvpfodiio AwvBuvidv tov EMEZ
v1oBETiGEL vEoug Erd1xo0¢ ‘Opovg
Atgvi6lovong 1| OROIEGSTINOTE TPONONOMWTELS
v &V Aoy Spav, Gev Bu svoopatnbody
TUTONATIG OTIG VOIGTAREVES ZUupovics Y
_ AgnicdAvvon Xpnurarodotucig ZripEng. Eav
10 EMZ wot k@0s éve and o Mépn 1rg
Zoppaviog v Aevkdioven Xpnuortodoticig
ZripiEng, oKomEloLY VO EVOONITOCOUY G
KEmow VOLOTANEYT] Zoppavie 1w
Awgukohuvon Xpnuotodotikig ZthipEng Toug
vEoug 1 Toug tpomomowmpévons  Eidikonlg
‘Opovg Atevkdivverg, autd propel va yivel pe
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Vpav

Eyypupr  tpomomoinom T GYETKig
Zougoviag yie Aisukdiovon Xpnpatodotknig
Ithpdng obppavae pe tov Opoe 4 1rg
Zougpaviag yie Aisukodvvan Xphpotadotuchg
ZripiEng  (kotémvy  Afymg  Ghov T
gykploewy  mov  amoutodviar  Pagsl  Tng
ZuwvBfkng tov EMZ yw vo emrtpomsi 1 ev
Advw tpononoinen).

ApBpo1l
Aavelakit Arevkdiovon: Ewducoi Opor
Argvkdivveng

Opwopoi ko Epunyveia

O Opog 2 (Opiouof woeu Epunvela) 1oy
I'evicav Opav, epoppdletal oty mapodoo
Agvewr} Aigucohoveon).

Aavaroa] Arevkdluver

H nopoldon Aavewnc Argvkdluven vrdkerral
oToLg Gpovg Kol wpolbnoBices rav svikdv
Gmaac TporomonidnKay,
copmAnpmdnkoy 1 ovriketgotidnkay  and
Toug wopovres Eidikolg Opoug Algvkdiovorc,

To cuvodikd mocd wkegaiciov tov [loodv
Xpnuorodorikic ZriipEng mov Swribevran
oto mAaicio Trjg wopolcag  Axvelakrg
MAeordivvong dev vmepPaiver o Zuvohixo
[Mogd Acvewkiig Aevidivveng.

H epiodog AwaBesipdtnreg apylle watéd (ot .
wepthapnfévey) v npspopnvie  EvapEng
wybog Tov, fAgpoviev  Edwdv  Opov
Aevdroveng”” chupove. e tov Opo 3
('Evap&r] wybog ko [lpotroBécelq) twv
nopdveiy Ewducdy Opov' Acvrdhoveng wot
AMyet  watd (ko meplapfdvey Ty
nuepounvice wov £xs1 wkaboplotel Y tov
okond autd oty Zugpovie y Avkdloven -

Xpnuarodotikiic ZriipEng.

H Méorn Awpxaw g Xprpatodotikig
ZrfipiEng mov nupayopsital oto minioo Trg
wapodoac  Aavewkfic  Atsukéluverg  dav
vregpPaiverl tnv Méywot Méon Adpraw mov
opiferon  ywo v mopodoe  Acveod
AEDKSAVVET].

"Evapgn toydoc ko Ipoinobéoeg

H mapodoa Aavewry] Alsukoivven tibetom o
1wy dtav &ovv mAnpabsl ol wpolnobiceig
tov Opou 4.1 v Fevucdy Opav «w dtay
govv mAnpombdsi o1 oxdhovbsg emmhéov
sipolinoBEces:

o EMY éys1 AdPel ucovomommkt vopuch
yvapodémon and 1o Nopwkd Zoupovio tou
Aworodyov Kpérovg Mehoug o oyxfon ue
1oug napovieg Eiducodg Opoug Ateukdiovang
kot Béoer tov vrodetypatog tov opiletut oto
Mépog 1 tov Tepepripeatog 2 (Yrddeyua
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19.

Nopreric I'vouoddtnone) tov I'evikdv Opav.
H &v Mbyo vopwer yvopoddtnon Ou @épst
Tuepounvia mov dgv a sivar petayevEsTepT
mg npding Afmorg Xpnpatoddtnong mov
vrofiddhetor oro mAeiclo g mapodoag
Aaveiarig Alevkdivvarc,

uerd tnv odorhiipaon tov dedwosuby mov
npoPiérovral ot ApBpa 13(1) fwg (4) g
Zuvbiikng  tov  EMZI, 1o ZuuPolio
Awobovtdv  Eyel eyxpivel Toug mapdvisg
Et6kodig ‘Opovg Atgvidivvong won 6heg Tig
datdfel; mov  opopolv  of oVTEG  Kou
TEPIEXOVTOL OT1 Zupgovie yid Alsukéioven
Xpnuerodotidig ZripEng, Kot

1 Zoppovia T Asvdrovan
Xpnpoatodotikl ZTAMENG avapépst OTL oL
napdvieg Ewikol Opot Awvkddluverg sivan
EQUPUOGTEOL, ‘

Arriioaig, Extopmeboelg ke IMpoinodiceig
Exrauieicemy

O Opog 5 (Aifiosig, Extopuedosic  wou
Illpoimobécer; Extousbosav) tav Tevikdy
‘Opav, epappolstor oty nopodoa Aavelo
Atgokdloven.

Anidoeig, Eyyoiosic kKo Yrooyéoeig

O Opog 6 (dnpldoes, Eypojoeic wot
Yroayéoerg) taov Tevicdv Opav, spappéleto
oty Tepoveu AdveElKT AIEVKGAVVG.

Emrékto, E&eda, Hpopndaieg kar Aardveg

O Opog 7 (Emrzdrro, Eéoda, Hpounbeies xou
damaveg) tov levicdv Opav, spoppoletom
oty Topovoa Anvewdi AlEukOlveT.

ELoginon, Hpéwpn ES6ghnan,
Yroypewtuctg EEdpinon kot Akipman

O Opog 8 (ELdplnay, Ipdwpn Efépinon,
Yroypewtins} Efdplnon ke Axdpworn) tov
I'evicdyy Opav, epoppdtetol oty mopodor
Aavetaxi] Aevroiovary.

Mapapsg

O Opog & (Hnpwuss) wwv evikdv Opav,
cpoppoletat oty mepolor  Aavelakr
Atgvxdlovar).

Mstorike Ensicoduy

O Opog 10 (Mowtksd Ereicddia) TtV
l'evicdyv Opav, spappoletel omy nepodon
Acavelmct] Alguoiovor.

Aowég Avatateg

Ov Opou 11 (Yroypedoeis Evnuépaong), 12
(Ymoypewaes avapopied wpe Embsopicei,
Hpddnpy  Amdartne xar Eléyyoug), 13
(Mvoarororiserg), 15 (Aomés Adiardlerg) wan
16 (Epopuogtéo  Aikae  wcor  Apuddia

75
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2.5

Amaoripia) TV Fevicav Opav,
epuppotovial oty mapodon  Aavelax
Arevkdiovon).

Apbpo 2
IMpornrricn Cpappr MicTwong:
Eibikoi Opor Algukéioveong
Opiopoi ko Eppnveia

O Opog 2 (Cpropoi wor Epunveia) tav
Fevikdv Opav 8a epappdletal atny mopobeo.

Algvkdioven [Tpolnrrucic Ipappig
[istwmang.
Awgodloven  Ilpodnmtuxilc  Tpopptg
Ilictmwong

H mopolca  Awvxdlover  TIpoAnmtikfg
Tpoppng Ilictwong vrokeron otovg Gpovg
ko npoinobicelg tav [evikdy Opuv dnwmg
TpomomouienKay, oopTANphdnKoy 1
avTikgtaoTiOnKey  ond  Toug  mwuplvieg
Eabucovg Opovg Aievkdroveng.

To ctvohixd mocd xepaiaiov Tev THoody
Xpnpotodotikiic TripEng mov SweriBevrat
oto zhaice g mapobcug AlgvkGhluvong
Ipoinmuzuctic  Ipuppfic  Hictwong  &sv
vrepPaiver 10 Zovodikd [ogé Agkdiovang
Npodnntuchg I'papptic istwong.

H Ilspiodog AwaBeoipdtrrog o oxéon us tov
napovoa Atevicdivvern TIpodnrrwng Cpappig
IMiotwoong wpyiler kotd (ken mepthopPdver)
Ty nuepopnvio  Evapfng  woypdog  Toov
nopdveey  Ewducdv  Opov  Aevkdloverg
coppove ps tov Opo 3 (Evaply wydog ko
Hposroiaeig) tav mopdviay Edwav Opav
Mevkdhvvong kot Afyel Tiv mp@tn eméteo
me  Evoping  wxdog Trg  Awvkdiuverng
Mpoinnruchig Ipapprig [Miotwmong, voovuévou
ott 1 [lepiodog AwBeopdtnrog propsi vo
avovemdsi pe v oduewvn yvépr tov EML
ko Tov Awarovyov Kpdroug Mékoue i ddo
(2) meprodoug tav £EL (6) unvav 1) wdds pic.

H Aipkewr g Xpnpoatodotuals ZtipEng
OV TOPoy®PEiToL gT0 TARISW TNg Tapovcag
MevkdAvvong TIpoknnuktig Ipapprng

Mistwong, dev vrepfoiver v Méyot

Mdprewx wov opifeton v v wapoiou

Awsvrdivvor [Tpoknrtucis Cpoppng

[Miotwons.

To péynero mood mov pmopel va Lnindei pe

Aitnon  Xpnuozoddinong oto  whaicwo
Asvkéioverg TIpoknatwciic Tpappfic

Mistwong dev vaspPoiver 1o Méyoto Tocd

Extapfevong . [podnrrikig Tpappic -

Migtweng. Tuyxdv mepopiopol otov aplud
twv Artfloewv Xpnuoateddtnong ova pijvae 1
ave tpwynvieg, kabopilovior ot Zuppavie
v Atguicoduvon Xpnparedotikfg ZtipEng.
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4.1

"Evoptn woyvog kar Ipoidrodiceg

H Awokdhovern Tpodnmiucic  Dpapprg
TTiotwons tifeton o8 wyd otay TAnpaboty o
npobroBécelg tov Opouv 4.1 tov Tevik@v
‘Oparv, vooupévon 6T 10 Akolovyo Kpdartog
Mé&hog wdnpol exeivy TN otiypn e Kpurfjpie
enthebnuotnrog  yue  ple Agukddlovon
Tlpoinmruchg poappng [liotwong, ta omoia
opifovion otovg Kavovicpodg Ipoimmritic
Xpnuarodotuac Ztfipréng Tov EME ko otov
gxouv mAnpwlsl o1 axoiovle; emmAifov
Tpoinobécelc:

o EMZ éyst AGPst wcovomoujruc] voptkd
yvapodétion and to Nopud Zoppovio tov
Aatobyov Kparoug Mélovg oe ayfon pe
Toug napdvteg Eiducotg Opovg AigvdioveoTg
xoi fdozt Tov vrodsiypntog mov opileton 010
Mépac | tov Ilapopmipeteg 2 (Ymoderyua
Nounerg Mvapoddmeneg) wov Tevikdv Opav.
H &v Adyo vopur] yvopcddtien 8o ¢épel
nuepopnvie wov dev Bu eival petoyevESTEPT
e mpang Alftnong Xprporoddtnong mwov
vrofdlietar ¢ro miaicwo TG mopodoog
Aigvrdivverg IIpoinmruchc Cpaupig
[Ticrworg.,

petd v oAoriijpoon Tav dwdikeoudy Tow
wpophinoviol oto Apbpo 13(1) fag (4) g
ZovOAkg  tov  EMZ, 1o  Zupfoviio
AguBuovidv £yt eykpiver - toug  mopdvieg
Ewwobg ‘Opovg Agvkdivvorng xor Gheg Tig
dwrtdtelg won  apopolv  G8  QUTEG KOl
nEPEYOVIAL 61 Zougavie yia Aevkdivvan

Kpnuotodotikig ZThpLEng, Kot

m Iunpovia it Aukdiovor
Xpnuotodotucs ZtipEng avapépsl ot o
nopdvieg Edikol Opor Awsvidivvong stvar
£QUPLOGTEDL. '

Auijosg, Exrapuedosis ko [Ipoiimobissig
Exrypiziczov

O Opot 5.1 wou 3.2 1ov Devikdv Opav
gpappétoviar oig Artfioelg wut Exrajiebostg
oto Tholoo g mopodows AEUKGAOVOTIG
Mpodnntuciic [pappfc [Mistwong, voouuévov
otL:

(o) omowdfrote Aftnon XpnuatodéTnong
00 apopd pepovoptvn Extapisuon,

mg  Xpnuaetodotudg
pue Aftnan

(B) edv 10 mOGO
Tmping  mov  {rrsiton

Xpnuoroddriong wobtar pE 1 eivon .
pnikpdtepo amd 3.000.000.000 eopd (tpia. .

SietxauToppopie  gopd), N oyETIKA
Afmon Xpruorodotrong arostélieto
otov EMZI tovAdywotov mévie (5)
Epydoweg Flpépeg mpv ard 11V GYETIKA
Huepopnvio Extapicveng kot edv To
10cd Trig Xpnparodotichg Zipiing nou

76

{nretton pe Afmmon Xpnpoaroddétnaong
vaepPaiver 1o 3.000.000.000 (tpia
JoEKOTOMMDPIL  EUP®), T OYETIKY
Atmon Xprparoddmorng emoctélhetot
otov EMX  tovhdyotov Séka  (10)
Epyboweg Huépeg npwv omd v oyerkn
Hpepopnvic Extopfevong, ekt zay
nwpofhénetol Swapopeticd oty Zoppovia
e Aeoxorovan  Xprjperedotucig
ZripiEng,

42 0 Opog 5.3 tav evikdv Opav Bev 1oylst

AL epuppdlovron o1 axdhoubeg

wpolinodéoeig Extopisvong:

() o EMZ 8ev 8a mpoPel o Extopisvon

oTo mAaico mg Tapodog
Awvicodoveng  TlpoAnartucfic [poupig
ITiotwong ebv, xotdé 1 7pyv  Trv

Hupepopnvia Extaplsvorng, Adfa and
v Ervrpon (i) €xBeom o1o mhaisio g
Sradwagiog svioyopévng eronteiog 1 (ii)
orowbfimoTe aadn Eyypden
YV@GTOTOino, oty omoic.
gopngpaiveral 1) Snidvetar ol To
Aworovyo  Kpdtog  Mékog  Bev
CULHOPOAVETGL [E TOUG GPOUG Tov
Mvnpovioo Zuvavriknymg, 1

{B) o EME 8sv 8« mpofel oc Extapizvon
oT0 mAaiso 11 TOPOBGUG
Awokoduveng Ipodnrrucaic Tpapprig
[Tictmong &dv 10 Zopfodrio AwwmTdv
&yer anqpoacicel vo ovafdiz N va
wAeiozl tijv Aeokdhuvon Tpoknmokg
Upoppiic -~ Hictwong  Aéyeo (i)
cuplpdpeieng Tov - Aucoityov Kpdroug
Mélovg pg Toug Gpovg tov Mvnuoviov
Tuovavtiinyng 1 (i) tov om ot
Seauedoelg gto mAaico Tov Myrpoviov -
Zovovtinyrg €xouv KoTooTeEl oopdg
GVEMOPKE Yo TV OVTILETOMION TOV
Kvdbvon dnuosiovopirs Swetupayfc, i

{y) ebv wic Awvkdhoven Tlpoknrruaig
Ipoppic [otmong Exel xopiynbel aild
Bev ExeLyiver ) avdinyt g, o EMI dev
fo mpoPel oe Exrapisvon sdv, ward 1
apw v Hpspopnvia Extapieveng, o
Topfodiio Avdoviay, Karory
gtofynong tov AsuBdvovia Zuufodiov
kot Pdost tav  amotshecpdrov  Tng

okl Swdikeoiag  wolupepolc
enorrsiug g EE, ernopocicst ot 1 sv
Moy | Alevkdiuvon IpoAnnruaig

Fpopprs [liotwong 6ev  wpénel v
ovvexlotel AGym TIG GVEROpPKElRS TNG
Awuxoiovong Tlpoinmrkng Tpopprg
[Mictwong va avioroxpdei oTig aviykeg
o Awaotyou Kpdroug MéEhoug, ko

(3) eqv pie  Awvkolvvon  llpoinarticig
Tpappis Tliotwang & yopmymPel kot
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avthnBel yio mpdn popd, o EMT dev 8o
mpofel o mepetoipe Extapicvon edv,
kotd Ty mpw v oystiki] Hpepounvio
Extapisvong, 1o Zopfodie Acvdvvidy,
xoromwy  swofynong tov  Awobivovia
ZvpPoihov ke Paosl g aboAdynong
g Emwnporfig oe cvvepyacic pe v
EKT xm 11 Evpondicés Emomtukéc
ApxEg epdoov wkpiveral avayxeio (kat
koté mepintoon, 1o ANT) arogocicet
ot n Awevkdluvon  IIpoknmriciig
Tpoppne Ilictwong dsv mpémar va
ovvexioTel Adyw g avendpiceads g vo
avramokplBei oty avéykeg  ToOL
Atcnovgov Kpdrovg Méhoug 1 eneidf
xpelatetar 6AANg popetig ypmparodorixr
ompLEn.

Ot Opot 5.4, 5.5 ko1 5.6 tav evikdv Opav
dev wybouy yw Trv wopoton Algvkdioven
Mpokyrricrig Tpapptig istwsong, vooupévou
ot n Zopeavie yoo Awokdioven
Xpnuarodotuais ZtijpEng opilel sdv xon vrd
moweg wpolmofgoelg 7spémel v ExdoBsi
Tviootonoinon Amodoyfg o opfen pe
Aufioelg Xpnpotoddnong oto mhaiow g
Tapodoag ArevxSiovorg  TIpoAnnukiig
Fpappiig [Mictwong,

O Opov 5.7 gwg 5.12 tav evikav Opov
spopudtovtol oty mopovosd Alevkéivven
poAnmiuchig Ipappiis HHotoorg, vooujiévon
o1, v amnoguyn opgpiforiog, Ba exdobel
I'vogronoinon EmiPePoicnong o oyxfon pe
okeg g Extauedosg oto mieiowo g
nepolcog Algoxkédoveryg  Ilpoknmtuchs
I'poppng Tlictaong, avebuptitog ety exdobel
I'vaotomoinon Amodoyfig i 0L

H mnopodoou  Awizodiovory  Ilpodnrriig
Ipoppnig IMictwong propei ve oényijoel og
Extopievon wévo péow Awducwoiog Ayopdc
Tithwy oy [Ipotoyevi) Ayopd edv gvtd
onidverol  pnthg ot Zupgovie Y
Agodhuvar Xpnpatodotucg ZrfjpiEne.

Anhdesig, Eyyufjoelg kot Yrooyéosig

O Anhaceig, Eyyuijoeg kat Yrooygaelg nov
nepiEyoviar atov Vpo 6 (dnldoeig, Eyyodoeic
kal  Ymooyéoerw) tov  Tevikdv  Opav
epappdlovral otmy mapodon Agvkdivvon
Ipoinmruciig Mpapuig Mistaons.

Emtério, ‘EEoda, ITpopiBeies kut Aondveg

‘0 Opog 7 (Emirdrio, Eéoda, Hpounbeiec Kaut

damdveg) tov Fevikdv Opov spappdiero
oty nopodoa  Atevkdivver [lpoknmrucrg
[poppis Hictoeng.

17

7.

10,

11.

2.1

EZoelnen, Hpéopr E&6ganon,
Yroypeotikij EEdpinon ko Axlpoon

O Opog 8 (EZdpinon, Hpdwpn EEéplnon,
Yroypewticst Efsplnon ww Axipoon) tov
Fevicdv Opav, spuppdlston oty mapodoo
Atgvkdiovon Hpodnrrkils  * Tpoupfg
TTiotwong.

ITinpapéc

O Opog @ (npopés) tov T'evikdv Opav
epappdlerar oty mopolton  Alevidhuvon
Hpoinrricrg IMpeppis Hicteons.

IIetotikd Exswcoda

O- Opog 10 (Twowwtied Emeioddia) tav
Tevikdv Opav spopudletar omnv mopodoo
Aigvkéiovon TIpoAnrTKng Ipoputg
TTioTmong:

Ymoypzacsig Exdornoinerng

(o) O Opog 11 (Yroypeadoeis Eidomoinong)
tav Fevikdv Opov epappdleto oty
wapodoa  Agvkohvven  TTpoAnmTikeg
Cpappng IMictweng.

(B) Emuifov, 10 Sikootyo Kpdarog MEhoc,
watdmy  auruetog 1T BEmrpomiie,
mopsyel g mAnpopoples mov Lrrd 1
Emrpon?] dnwg meptypdpetol  oTOUG
Kavovicuong ITpeinmructc
Kpnuortodotucrg ZrfipiEng Tov EMZ.

Aowrég AtuTageg

Ot Opor 12 (Yrgypewoeis avapoptcd e
Emibeespiiaerg, -~ [Ipdlpyn  Amérpe  wou
Elgyyoug), 13 (Mvwororomoerg), 15 (Aomméc
Aroziderg) war 16 (Epapuootéo dikoio wa
Apuddio. dwaotipra) tov F'evik@v Opav,-
epappslovian gty mopoton  Aevkoiuvvon
Mpolnmrucrg ['popprig Mictwarg.

Apbpo 3
EnavEnpévn oné HpodmehHioeg Ipappn
[Tistwong: Ewdikoi Opor Aizvkdhuveng
Opiopoi kou Eppnveic '

O Opoc 2 (Optouoi wor Epunveio) tov
Tevikdy Opov Bo. spopuoletar otny tapolcu

Atgukdioven EnavEnuévng VRO
[Ipotnodécsig I'pappng Hisctoaong.
Arepkéruveon Eravnpévs vl

poiinoBéoeig I'peppns Iictoong

H mopoton Acokdhuvory ErouEnpévng vao
Tlpotmobéoeg Ipoppig Ilictwong vrdrettot
oToug Opoug kot mpobmoféoeg tav evikdy
Vpov Omg TPOMOROONKGAY,
cupminphbnrkay 1 oviwotecdnkay and
Tovg napdvreg Exducots Opoug Aievkdiuvens.
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To cuvolikd mood wegudaiov twv [loody
Xpnpatodotiens Zipdng wmov dwrilevton
ot0 mAoioio g mapoloog AEUKOALVOTS
Exgulnpévng omd Ipodmobéoels [pappi
Mictacrng dev vrepPaiver To Zovohikd Iloocd
Algvrcdivvong Enovénuévng VR0
Ipotnoféosg Cpappiig Mictoong.

H Tlgpiedog AwBecipdtntog oyetkd pe v
agpovoa  Aevkdluven EmavEnpévme urd
HpobnoBéoeg Tpoppfc Ilietweng apyilet
kotd (ko meptopPdvery v nuepopnvic
&vapng woybog Tev napoviav Edwdy Opuv
Atgvidhuovang mov téBnkay o Gy chupwva
us tov Opo 3 (Evapén ioyboc wau
lIpoiimoBéaeig) Twv mapoviev Ewwday Opav
Awgvidloveng ko Aijyel Tiv mpdTI} EMETELO
mg  EvapEng  wybog Tiig  Awvkdioveng
EncvEnuévng vwed IpolnoBiosg Ipopptg
Tlistoong, wvoovpévov a6t 1 Tlepiodog
Awfecipdrnrog propsi va avovendsl pe v
goppavn  yvaun wov EME  kou  tov
Akarovyov Kpdtoug Méhoug v 500 (2)
nepLddoug tav £EL(6) unvav 1 kdbe wia.

B Adpreia 1 Xpnpoerodotkig ZipEng
TOV Tapay®peitol o1o TAAico g nupodoug

Agvkdiovong EnavEnévng VIO
MpoimoBécerg  Ipauprg  Ilictwong  dev
unepfaiver v Méyom  Awdpkeie  mov

opifeton yia v  wepodoo  AwsvicGruven
Emavénpévng wnd Tlpoinobéosg Tpoappfic
TTioTwong,

To péywsto nosd mov pmopel va Enmbel pe
Afmon Xpnuetoddtnene ote mhaicw g

napoboog Algukbhoverng BmavEnuévig wmd

[potmobéoel  [poppric Ilistoong, Osv
vrepfaiver o Méyiwoto [Mogd Exrapizuorg
Enavénpévg vred Tlpoinobécsg Ipaupig
Iliotwomng. Tuydv mepopiopei otov apdpd
v Armceov Xpnpatoddnorng ové piva 1
ava tpnvieg kabopilovron oty Zuppavio yu
Awsvrkéroveny Xpnpetodotig Zaipeng.

"Evapin wybog kat Ipoinoféoeig

H Agvdluvon Ercoénpévng  omo
TpoinoBioce I'pappiig [lictwong tibster oz
w0 otav wAnpabolby o tpoimobics Tov
Opov 4.1 twv Nevikdyv ‘Opwv voobuévar 611
To Awaiovyo Kpdrog Mékog mhnpol exelvn
oTiyp T ke entefnuotnreg v pia
Agpohuven Eravinuévng VR
TpotmoBéceg [popprig Tlictwong e oroln
opifovtar orovg Kavoviopotg -IIpoAnntikig
Kpnurorodotikie TrApéng tov EME xon dtav
&yoov mAnpwfel ot mpoimobiosg Tou Opov
v nopdvrav Edwoy Opov Asvcdivvons:

o EMZ gyet AdPer wovomomruc] vopu
yvopoddtnsn and to Nopwd Zopfovko tov
Aucaobyov Kpétovg Mélovg o oyfon pe

78
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4.1

4.2

Toug mapdvieg Ewucoldg Opoug Alevkdhuvone
kot fdoel Tov vrodetypartog mov opiferen oto
Mépog 1 tov Iopaptipetog 2 (Yrédeyua
Nopnais Dvwopoddtone) tov Tevikav Opov.
H ev Myo vouxty yvouoddmern Bo eépa
nuepoprvie. mov dev Ba eivan peteysviotspn
mg apoing Afmong Xpnpetodémong mov
vmofdddeton o10 TA@iCW TG mopPoVGHg
Asvxdhovaeng EnrcvEnpémg VRo
IMpoinobéceg Ipapptig [isteorng,

perd v oioihfpuon tov Swdikesdv wov
wpofAsnovion ota ApBpa 13(1) fag (4) ng
Zovbrikng  tov  EMX, to  Zupfodiio
AizvBovtdv £yl eyxpivel toug mopovTEeS
Ewducoig Opovg Acvkdhovong kot GAES TIg
dwtatel; mov oPopolv  GE  OWIEG Kol
nepéyovIol ot Zoppovia v Asukdivvon

Xpnpoartodotikig ZripEng,

| Zoppavia Y10, Agvkdiovon
Xpnuetodotikijs XthpEng avagépel 611 o1
napdvreg Ewbucoli Opor Agvicdhuvong sivan
EQUPULOGTEDL,

Arvtiioelg, Extapsiosig ko Hpoimobéceg
Extapteboeoyv

Ot Opor 5.1 xm 5.2 tav Fevikav Opov
epappofovron oty Arrfiosg ko Extouedoeg
ot0 mAuicwo g mopovoag AgmcGiuvarng
EmavEnuévng vré IlpoiimoBéosig [pouprg
[Tictwong, vooupévou Gt

(o) omowsdfmote Aitmon Xpnuatoddnong
fa apopd.pepovapsvi Extapisoon, ket

gv. 10 mocé TG Xpnporodorikig
Trip¥ng wov nisltn pe  Afthom
Kpnuotoddmong wodtor pHE 1) eivon
pikpdrepo and 3.000.000.000 sopd (rpic
ooekaroppdpo  Evpd), M
Aimnon Xpnparoddtnong omoctéAheTal
gtov EMZ tovhdywtov wévie (5)
Epyédoweg Huépeg mpwv amd v oxeTiki
Hpepopnvio Extapisvorng wm, v o
1066 g Xpnuerodotumg ZtipiEng rov
Enrefrar pe Alojon Xpnuaroddimong
vrepPaiver T 3.000.000.000 (tpia
SloekoToppopwl  EUP@), TN GYETIKH
Atmon Xpnuoartoddtiong anootéhietat
otov EMZ tovidywotov dékae (10)
Epyaoyieg Hpépeg mpiv ¢md v oyetik
Hyepopnvio Extopievong, extoc sdv
apoPréncetol Sopopenikd ot Zoupovia
vie  Awevkéiuven  Xpnpetodotucrg
ZzfipEne,

O Opog 5.3 tav Mevikdy Opov dev woyda
oAk epapproloviol ot
npoiimodécsig Extapieuong:

)

() o EMZ Bev 0w mpoPet os EBxrapisvan
GTO e Xvitvile] g TAPOVGAG

OYETIKT]

axdiovbes . .



®

1)

(®)

Agokbioveng  Emavénuémg  uno
Tlpotimoficeig Tpopluns Histamong edv,
kotd 1 mpw v Hpepopnvia
Erwcrapisvong, hifer ané my Exvrponti (1)
gxfeon oto mhaigw g Swdikusiog
EVITYOUEVG enonteiog Ll (ii)
omoladfrote AT “Eyypogn
yvootonoinot, oV onofo
cvunepaivetar T SnAdvetar 6T TO
Awcenotyo  Kpdrog  Mflog  Sev
COUUOPPAVETHL LE TOUg Opoug Tov
Mympoviov Zovaveilnymg, 0

o EMX &sv B mpoPsl o Extapisven
oTO TAoicio g TOPOVoUg
Agvkdinvong EncuEnuévng ond
IpovnoBiceg T'papphe Tlicrwong sév
TO Zopfodiio  Aountdv  &xeL
anopacicel va avafédel ] va xheloel
mv  Agvxddover EmaoEnuémg vné
MMpoimobéserg I'papprig MMicTmang Adye
(i} pn ouppdpercne Tov AuCHolyon
Kpatoug Mé#hovg pe toug dpoug tov
Mnpoviov Zuvavtidnymg 1 (ii) tov ér
ot decusbos . oo wiwiocw  ToL
Mvnpoviov TovavtiAnyrg £youv,
xotootel ocopdg averapkeic yo v
QVTIPLETHR IO ToU Kivdivou
STMIOGLOVOLLKTIG SiTapeytic, 7

o EMX 8ev 8a mpofel oe Extapisuon
g@v, xara 1) mpw ond v Hpepopmvia
Extopievong, to Zopfodiin Awvduvrdy,
Katdmy  stofjynong tov  AwuBuvovia
ZopPotiov kar Bdosl tav vpredtav
g Emitporris amd tov toxtiké Eleyyo
v Awowobyov Kpdroug Mélovg to

orolo VIOKELTHL oE enontsia,
aropacigel 6Tt 1) Tupodoe Alevicdhovon
EnovEnuéve wrd  TlpolroBicelw

Tpoppnic [liotwong Sev wpirst v
cuveylotel Mdyo g avendpreds g va
avtonokplBei  omg  aviyksg  Tou
Awauovyov Kpdroug Mélovg, kot

eiv pie Agudrovon Encodnpévng vrd
IMpotmoBéoeg Ipapptic Ilistoong éxEt
xopnynbsi ko aviAnBel Yo npdTn popd,
o EMZ ésv Oa mpoflel og mepetwipm
Extapiecvon edv, wketd f mpw v
oyetwr] Hpepopunvie Extopicvang, 1o

Zoppodiio AlgoBuvidv, KoTony
etonynong tov Awevbivovia Zoppodiov
Kor  Pdost g efwohdynong g

Emrpontic oe ovvepynoia pe v EKT
ko TG Bupwnaikés Enontikés Apyés
epdoov Kpiverot avaykoio (Kot wKotd
nepintwor, 1o ANT) oaropuoiost 611 1y
nopodon  Aigvkdiuven  EmavEnpévng
vno- [IpatitoBécel; Tpappng Hiotwong
dev mpémel vo ovveyotel hdye g
avendpreldg g va avtanoxpiBel ong
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4.5

avéykes Tov  Awawodyov  Kpdroug
Médovg 7 eredf] ypeidletar @AM
Hopghig ¥ppozodotic othpén.

O10Opot 5.4, 5.5 ket 5.6 tav T'svikdv Opav
dev woylioov Yo v mapodon Algukéhovon
Enguénuévng wmé TIpobnobéosis Tpaupisg
Ilictmong, voovpévov o1 1 Zvpgavie yio
Arorbrovor,  Xprpotodotictis EtApiEng
opilel ety Kol vro TolEg Tpobmobégsg wpéne
va exdobel TIveotomoinon AnoSoyfg oe
oxton pe Autfioerg Xpnuaroddtnong oto
migico g mopolceg  Aisukéluverg
Enavénpévng vro Tpolnobéoerg popuic
TTicTrwong.

O Opor 5.7 gmg 5.12 v T'evicdv Opav 6a
spapudloviel oIy mopoice  AlSeKOAUVO
Emavénpévng v Hpotnobiceg Ipoppnig
IicTwong, vooupévou 07, Yo QIOPUYT
opgiforing, 6Bo  exdolef Tvigromoinom
Empepoimong oe oyéon pe oOksg TG
Extopietoelg oto wAgicwe g mopoldoog
Argoxdhovarg EravEnpuévng VG
IMpotmoBiaoel 'pappsic [lictoeng,
aveboprfitog ebv  exdobel T'vaortomoinen
Amodoyig 1) &y

H mapobdoa Awsvkdlovor Eravénuévig vrd
Ipoitnodsoeg Npoppng Ilistwong propsl v
odnyfost o Extopisvon pévo  pécw
Awdikoaing Ayopag Tithav oty Tpotoyevn
Ayopd ehv ovro Snidveton pnrdg G
Zopeovie e Atcukdioven Xpnuoarodotudig
Iripéng. ¢

AnhdogLs, Eﬁjypﬁaalg Kal Yrooyioelg

Ow Anhbosetg, Eyyoioeig kal Yrooyfoei mov
nepiEyovral otov Opo 6 (Anlwesig, Eyyoiosic
kot Yrooyéoeww) 1ov Tlevicv Opov 8o
epuppdlovionr oty nopolce  Agokoioven
EravEnpévng wnd Hpolrobéosg I'popprs
[lictweong,.

Emtdiuo, ‘Efoda, Tlpopn@eieg ko Aamiveg

O Opog 7 (Emdiao, Eloda, Hpousbgiec rat
Aamdveg) tov Tevikdv Opav B epapuoletal
omyv mapotoa Alevkdiuvoen EmovEnpévig
vrd Upobnobéseg I'papprg [lictwons.

ESépinon, Mpdwpn Egéglnor,
Yroypeotua] EEopinon ko Axdpaoon

O Opog 8 (E&Splnan, [pdwpn Eféplnon,
Yroypewtnc] E&dplnoy war Axbpwoy) tov
Fevikiovy Opav 8o spappdleto oty nupodoy
Agvkohuven Enovénpévng Qe
[TpoiimoGéoeig I'pappig [istoong.

1Anpowpéc

O Opoc 9 (Hinpowuis) oy Fevikdv Opwv Bu
gpupuéletal oy mapodod  ALEVKOALVGT



Encvénuévng ond llpoiimodiceg Ipoppfig
Tlistwong. '

9. Ihoetrotkd Encicddia
O Opoc 10 (Niowwteg Ercioddia) 1oV
Cevicdv Opav Ba epopudleron oty tapodoa
Atgokddvven Ernavénpévng  ~ umrd
IIpobnoféaeg pappng Iistworng.

10. Ymoypedhoeg Eldonoinong

10.1 O Opog 11 (Yroyxpedoeg Eidomoinong) tav

10.2 Emmtov,

11.

Ievikdv Opawv Ba epoppéleton oty mapoliod
Atgurbloven EnowEnpévng umd
Ipobnobicei poppiig [Tistwong.

10 Awdwotyo Kpérog Mélog,
KeTomy artfjpatog g Enwepomic, mapExel 1ig
mATpopopiec mov Enrd 1 Emwpont dmeg
mEpryphpeTU GTOUE Kavoviopoig
HpoAnrruciic Xprpatodotkis ZripiEng tov
EMEZ.. :

Aowég Alatdteg

Or Opor 12 (¥roypedoelc avapopikd  UE
Emfrophoerg,  [pdlyyn  Andog ko
Eléyyoug), 13 (I'vworonorjoers), 15 (Aoméc
darabe) waw 16 (Epappoctéo Afxaio xed
Apuddia Ancactipia) tov levikdy Opav Bu
spapuolovtor oy mapovod  Atgukdiuvvor
EmovEnpévng ond Tpoiinodécels Ipopprg
[Tictwonge.

Apbpo 4
Argok6iuven yio TV Avekegolalomoinot

XpyporomotoTikdy I8pupdrov: Eidikei Opo

21

Arevkdiuveng
Opopei kon Epunveic

O Opog 2 (Opiouol kar Epunvein) tov
Fevikdv Opov spuppdlovial omv rapodod
Awgvohoven v v Avakepoiemonolion
Kpnuoromotatudy [dpopdray.

Acvkdroven e Ty Avakspahatonoine
Xpnuatomaratikdy Idpopdroy

H mnapoboa  Atwevkbéluovon smitpérel  OTO
Awanotyo Kpdrtog Mélog va yprjpotodotiost
mv avaKepuioonoinon OMGHEVOVY
¥PTLLTOMOTOTHCGY  18popdeoy  Kavf Ty
kepoiaonoinon EAX 1 va kahbyet o £6oda
fdhvong piog tpénsCog, vmo v aipson Kat
oOpeave pe Tovg Opovg Tov Mymuoviou
Zovavtianyng kot Trg  Zuppaviog Yo
Aevkduvon Xpnpatodotikfg Xmpéng, xat
povoEi, cuykekpipeva, OtL o £coda Tng

TOPOVCAG Atgvkdrovorg Yl TV
Avaxepodaioroinon Kpnuuzonietotikdy

I5popdraov  Bu  yprioytomom@ody omé 1o

Awcgnodyo- . Kpérog  Mékog  yir vae
ypneerodotioet o Tapelo dote ve propiast
(i) vo ovordfel 1 va wpoeyypagel ywu v
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2.2
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ayopd Tpanelixdv Kepodlaiov to omoia
exdidoval ano VPUOTAPEVT
yprpetomototikd 16pbpate ke (i) vo
avaldfer | va mpoeyypapel o v oyopd
Tpunelwav Kepohaiov to omole exdidovion
and EAX wov omoxtodv to mEpOUCaKG
ororele Bibopev 1 iy fuboipov pupdtov
ot0  mAgiow  mpoypdupoTog  tidhvong
tponsCav kavn (i) vo koAdwst o £Eodo
Siddhvorg ApNIETORIGTOTIKGDY 1WpupdIav, v
v oipecT] Kol oOUQWVE NE TOUG OPoUg TOV
Mvnuoviov Zovaviiinymg ko g Zupeaviag
vie. Aiguéhovon Xpnpetodotucig ItipEng,
(kéBe pio ex tov Swdkecdv ovtdv 6Ba

oVaQEPETl (G «Avakepalailomoinem» Yo

TOUg  GKOmoVg NG Zupgavieg Yo
Agvkohovor Xpnuarodotikig ZriipiEng xon
g mopovcag  Alcekéluvong i Thv
Avokepaialomoinon Xprpetometotucdy
I8pupdrav). To Aouotyo Kpdtog Mélog ko
10 Tapsio dev o Swdécovv T Eoode ovTd
VIt KavEVE GALO KOO,

H mnapobon  Avkdlovor
Avokepohoienoinon
I6pupdrov  vmdkewor of  omolovsbiirots
entmiiov Gpoug WEPIEYOVTOL  OTIV
Tvwotonoinon Anodoyis.

e TV
X PNHOTORICTOTIKDY

To cuvohikd mocd wepohaiov tav [Toohv'
Xpnuatedatng Zpigng mov swtiberal oo
mhaiow g tepolcas AELKOADVOTG Yla TV
Avoxepolatonoinon X pIUOTOmoTATICDY
Ipvpatey dev, vnepPuivel to Zuvohikd [locd
I - Agprdiovorg Tt THY
Avakepodaonoinon - XpnpatonistoTikdy
Ispupdreoy O EME  anedhdooetar g
uroypboong Tov va Gwféost 1o Ilogd
Xpnuatodotikiic Zuipng pe mupddoot) .
Tithwv Tov EMZ ocuvolikol ovopdstikod
mocol KepoAeiov to onolo (vmd v aipeon

OTOWCOTITOTE TPOGUPHLOYNS Y
otpoyyvionoinon) sfvatl {oo pe 10 oyeTweo
Mocd Xpnuetodotkfis  Ztfipdg 2

ouvEYEl, Kol Yid OAOUG TOUG GKOMOUG TNg
nupovsag LZoppavios, ovprsprapfavopivou
Tov vrodoyiopod, Tng katafolig Toxov Kot
OTOWOSATOTE UEOMANPOUTG, TO TO0O TOV
exxpepel mpoosdlopileton pe Paon to [loco
Xpuatodotweris  Zmipng ko O&v
ennpeatetat omd vepic allayq otnv ayopaia
at{a v Tithav tov EME.

H Tepiodog AwbeopdTnag GE GYEAT P TNV
THpovoY Awoicdlovon Y 1\
Avoaxepudoioroinon XpUUTOTISTOTIKEY
Iopupdrav opyilet xatd (ko meplapfdvey)
oy nuspounvie  évapEng  toydog TV
napévtav  Edwdv  Opav  Awvkdloveong
coppwove pe tov Opo 3 (Evapén ioybos ko
HpoimoBéoec)  wat  Affyst  kord (ko
meplapfidvey) Tty muepopnvic  ®OU



2.5

2.6

3.1

3.2

woBopileran ot Zupgaevia yio Asvkdiover
Xpnuarodotuchis Ztripne Ilosd mov &ev
EKTQUIEDTIKOY ©TO TAdico g mupodoag
Algukdhovang yio Ty AvokepodalonoinoT
Xpnparomototkdyv Bpopdrev, Katd f mpwv
ard v tedevtade Tpépa g [lepiéSov
MaBecéTNTOG, Bt AKDPHYVOVTO APEGHG.

H Méon Awgpkew g Xpnpatodotig
Zmpiéng mov Tepaywpsital oto mhdiclo g
TAPOLGOG Agvkdhoverg T v
Avocspoiononoine XpNHatomieTaTIKGY
Idpupérav dev vrepPoaivel tv Méyoty Méan
Adipxewr wov opifetor yio ™y mapedon
Agvicdloven v v Avekegoiooroinen
Xpnuatomototukdy  Idpupdrov  wor T
HEYIGT] BIAPKEW OMOINGETNOTE UEPOVOPEVTS
sktapicvong Xpnuorodotikfg Zifiping dev
vrepPaivet v Méyotm  Awdprels  mov
opiletor yiw v mapodon Asukéloven v
v Avaxspolotonoinen Xpnperoniototikdy
I8popbrav.

To Awaiovyo Kpdarog Mélog yproyponost
6Me 1o moad kav) Tichovg tov EMZ mov Tov
Tupeyopibnkoy oto wheico ng mupolodg
Aokdlovarg v v Avaxepoloioroinon
Xpnuetonigtatkody ISpopdrav, odppave pe
0  Mvnuévio ZuovovtiAnyng ket Tig
UNOYPEDMCE TOU OV omoppiovy amd Try
wapodca Zoppavia, Yo my ypnpatodotnon
Tav AVUKEQUAUOTOI LWV,

"Evapén wyiog wat IMpotmodiceig

H mopobon  Awokéloven  vyi@ v
Avaxe@olatonoingm XpnueromotwTtikdy
[3poparav Tibston oz wyd dtav TAnpaboiv ot
npodroféoerg tov Vpov 4.1 wav Tavikdv
Opav kot dtav Exovy TAnpodsi o acdlovbsg
emmiéov mpoinodéceig:

o EMZ é&¢el AdPel wavomomtikds VopIKEg
yvarpodotioelg and 1o Nopwed Zopfovio tov
Atcarotyov Kpdtoug Méloug ko Tov £161kd
vopucd obpPovdo tov Tepeiov oe oyfon pe
Toug mapovreg Ewbucolc Opoug Atevidroveng
Kot katd Pdon cOpgavo pe o vrodelypoto
nov opilovral 6to Mapdpnpe 2 1ov Fevikdy
Opav. O1 gv Adym vopués yvapodotiosg O
Qipovv Tmuepounvic mov dev Ba  elvor
petayevéorepn g mpétg  Almorg
Xpnporoddtnong  wov  Umofdlison  oTO
mhaioo g napodons Alukdivveng v Trv
Avaxspokalonoinen KpnHatomotaTicdv
Idpupdtay, o

perd v ohokAfipoon twov dbuacuv Tov
mpofAénovian ote Apbpa 13(1) éog (4) mg

ZuvBikng  tov EMZXE, 1o ZopPodiwo
MgvBuvtdv &yt eykpivel Toug mUpOVTES
Ewwodg  Opoug Atgvkdlovong Kot

omoleadijrote Sletdleg upopolv o avtés Ko
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3.3

4.1

repigxovian o1 Zuppovia yio Aevkoivvor
Xpnuetodotiig ZtiplEng, Kat

n Zuppovia Yict Agvcdhovon
Xpnuotodotikfg ZTpEng avapépe 611 oL
rapéveg Eibwkol Opotr Atevkéloveng efvan
EQUPROGTEOL '

Arrfiseig, Extapuedosg ko Mpoino0éaag
Extapicioenv

O Opog 5 (Awhcers, Fuzopneboeic wai
HpobroBéoery Exrauichosawv) tav evicdy
Opav  cpoppdleton o k@Be  Afrmony
Xpnuatodémong kot kdbe  Adom 1
Extopievon oto mieioww g  nepodoog
Atgvkohuvorg 1w TRV Avexspolaonoinon
Xpnuatemototikey 1dpupdrov, voovpévov
éru

kard tnv ebéraon yio Eykpot; tav Adoeav 1
tav Extapigiceay, 1o ZopPodio Aisnfuvidy
wor o EMZ dapfdvovy vrdym Ghovg Tovg
naplyovieg Toug ornotovg Bempoldv oyeTIKODg
ommg, peTadd  AAov, TV ekmAnpacT]
TPONYODUEV®V EVEpYEIDY (EdV VIdpyovv) Tig
omoieg Bempodv KoTéAnies, wubdg xar TV
ExBeory mov  mopéyst N Emupomy) oe
owvepyacsic pe v EKT woi, spdcov
ypewdletor, v eviaic EmomTky dpyn f TG
oyeteés Bupanaicég Enonticég Apys (kotd
nepintaon) n onofo enfePumdver o1u

(o) wople N wapic swoprfic Adon Tou
Wiotikoy topga dev gival @ikt oF
O3ECT |IE T GYETIKE YPTIUTOTIOTOTUCE
Gpopare ket to  Awkowdye Kpdtog

Méhog dev &gt {Bovg  emapreig
OTKOVOUIKOUG eeilsllle Yo v
avakepodaiorolnon  tav  ev  Abye

KpNUATOMGTOTIKGY 16popdtav,

(B) 7o ev Aoyw yprpoTomTTOTWd Wpduate
eival cLoTNUIKTG GTjIaoiog 1] aroteloby
cofapn oLt Yo oYY
ypRpoTomot@TIK]  otdBepdtnie g
Lohvng tov eupd g cdvoho kol TV

Kpot@v pehdv Tig,
$))

avakepolalonoino 1 omoia
¥pniLatodotndnKe ev pépel 1 sv OV
and tov EME sfvar  amapaimm
Sedopévou 100 Pobpod dvoyépsag Tov
gV AOY® YPNUCTOMICTOTIKOY 16pUpdteny
KoL TG enefyovoag avving yue Tapoxn

evigyuong, Kat

(0) to wegpdhiowa mov Bétoviat otn SwdBeom
Tov  Topeiov E&rovy ypnowpomomBel
mApog and to Toepeslo katd tov ypbve -
g KdBe extapieveng oto mAdicw g

nupovcog Zuupovios,



42 T0

4.3

4.4
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5.1

Awcoooyo  Kparog Mékog  &xa
emipefuidost a1t T TPOTEWGHEVY)
ovukepaiaonoinen sivol odppovn Tpog Tovg
welevong ebvicols kol KpoTkols KovOoveg
evicyvong, xab®g Kol mpog TOVg VOPUODG
NEPLOPIGUOTE,

1 Enttpomi agoXoynos ko emlisBaim&s ot

TPOTEWVOLEV  avokepoiowonolnon v

oONP@OVI] TPOG TOLG KOVOVEG KPOTIKOV
svtoydoewv NG EE, &xet ucavomromBetl pe tovg

gAEYYOUS  OoKpUiOV  KOTUGTRGE®V TV
APNLOTOMGTOTICDY Wpupdtav OV
avapEPOVIL oty oyxETud]  Aftrom

Xpnuetoddmong kol o onoie Ppiocovro
ured owdikacia avarxspoiaoroinong ko &gl
gyKpivel 10 oyetkd oyébo avadidpbpaong 1)
Suihvorg,

Kdle oyetikd ypnpotomoteTucd dpopd To
omoio fo smweehnosl and mv
avaxepahaionoinoT el avoddafsl wpog To
Awcarovyo Kpérog Méhog, to Topsio, tov
EME i trjv Ertvrpor], pe vopud: deopentixd
1pdmo, vo  eQoppdoel o oxédwo
ovoxkepohatonoinong wov epepHolsTal of
auTd, KoL

og kiBe Hpepopnvia Extaplsveng o EMX
prnopei  vo xofotdé v Xpnuatodotiky]
ZrfpEn Sabéon mpog o Awaodyo Kpétog
Méhog eite oe perprrd eite gg Tithoug 1o
EMZ  ocuvoliko0d  ovopgoTuold  moGou
Ke@odaioy 1o omoilo (petd ond omowdimotE
TPOCUPUOYT Y1a oTpoyyvhonoinon) eivar ica

ue 10 [Mooé Xpnpatodorikig Zuip¥ng crov.
loyeplopd  ypeoypapav tov  Auconoiyou -

Kpdtovg Mékoug 1] tow aviupocdnon Tov,
o0 Topelov, to otoyele tov  omolov
AOYAPLIGHOD xpeoyplpav Exouy Kowonotndsl
£yypapag ard to Awcawdyo Kpdtog MEkag 1
to Topgio otov EME tovkdyetov 600 (2)
Epytiopec Hpépeg npy amd v Hpepopunvia
Exroapisvong. Ov  Aomdveg  Exdoong
komafdirioviol and Tov EME amd 1o mood
oy mapakpatibnray, Ketd mepittoon, Yo
Tov OKORG autd, 1 6o ToloynBodv
Ezyopwotd. v emmhéov Sombveg mov Bo
MPOKBYOUY  pmopovv  va  kehimToviod
chupova pe v Opo 7.6 tav evicdy Opav.

Anldesig, Eyyviiosig wot Yrooyiceg

O Opog 6 (dnldeeg, Eyyoiomg ko
Yroayéoeg) 1ov Nevuchv Opuv epappolovial
gy mopodoa  Awgokdioven Y TV
Avaxepadiaionoinon XpNjoTonsTOTIKOY
ISpvpdtov, vooupévou 61, emmhéov, TO
Awcowodyo Kpétog Mélog Seouedetut o1t

oz meplmtmon  wmov  pla exTopisvon

Xpnuatodotucis  TrApéng  ekTopnsleTal
arevfeiog oto Tapslo (kotdmy orTiloTeg ToV
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5.2

7.1

7.2

Avcarodyov Kpdroug Mehoug) 1) 10 Akaotyo
Kpétog Mékog ypnowonotei pia extopfsven
Xpnuorodotikris ZuipEng yw v
yprpateddtnon tov Topeiov, tote, Kotd v
neplodo mov 1 Xpnuorodotkn Zwipdn oto
wAaioo g mopodoug Aevidivvong yw Ty
Avaxepoiatoroinen XpMpotomotaTiKGY
[opopdrov mapoapével ovebdelntn xat dsv
Eyer amodofel, to Awawiyo Kpdrog Méhog
efaopadiler kot to Topsio emvpéner grov
EMX v Swopicel mopotnpntii o onolog Ba
mopoxorovdet Tig culnmieElg Tov AlknTiKol
TupPovkiov Tov Topsiov Y Hépare
nuepfiowg Sidtabng Ta omoin apopody aTw
ypuaTonwtoTuch  wpipate 1] EAX mou
aroTEAOVOV aviikeilevo AvakepoioionoinoTg
1 onola ypnparodoreiten pe Ta wipdn and v
Xpnuarodotucq Imipén mov xoprysitm oto
wAnioo g nopolaag AlEvkeiuveng Y TV

Avakepdioionoinon Xpnuotomototikdy
IBpopdtaov, voovuévonp O1L 0 & AOY®
ROPUTTPTTAS B0 gUvAwEL  GUpQ@VIL

EUMOTELTIKOTNTOG (e to Tapeio uwad Ty
cuviiOn popor (edv widpyely) mov amaieitol
ord 1o Tapeio, ko

1o Awoiodyo Kpdrog Médhog wan o Topeio
CURUOPQPOVOVTHL UE OROEGOTNOTE Edtkég
ouppovisg kot vrnooyxéaes opifoviol oty
Tvooronoinorn Amodoyfic mou  exdiderot
avaQopIKd pe v napoldoa Atgukluven yid
TNV AVOIKEQUAGIOTOINGT] XPTUOTOmOTOTIKOY
[§popdtmy.

Emzoxio, ’E.’;o‘éa, Hpopibareg kot Aardvsg

O Qpog 7 (Erxdrio, Eloda, Hpouiibeies kot
Aaxdved) tov Fevikdv Opav spoppoletol
oty wopovon  Alsvkéluven g TV
Avaxepaiaonoinen KXpNHOTORIGTOTIKOY .
[dpopdrav.

EgopAnan, Ipoéwpn Etdglnon,
Ynoypsowriki] EEdphnon ko Axidpwoon

O Opog 8 (Efoplnen, Hpowpy Eléplnon,
Yroypewtierp E&éplnon wxow Axbpoworn) twv
Tevikdv Opov zpoppoletar oy napoioo
Awvkdivven v v Avoexepoiotoroinom
Xpnuotoriototuchdv  ISpopdrov, ki AW
cuyrkekptiéva o ‘Opog 8.8 wou ot ‘Opot 8.8.1,
£.8.2, 8.83 xm 8.8.4,

Enmiiov TOV VIOYPEMCEWMV GTOTANPOWNAS
nov opilfovtar otov Opo 8 (Edpdnon,
Mpdwpy E&éelnon, Yroypewtucq Eldplnan
kai Arxbpmwor) tov Tevicdv Opaov, edv oto
tehog trg Memodon Awbeswyodmrag 1 de
TETOWL  MPOYEVEGTEPT]  TUEPOMNVin  mov
kobopileton ot Zoppavia yu Agvkdloven
Xpnporodotucis  ZthpiEng, 1o Awaolyo
Kparog Mérog 7 to Tapeio &yer morpd&et
karoto moad oe gupd 1} Tithovg tov EMYE wg



10.

Xpnuorodotwe] ZafpEn vad v mopodoa
Tupgavia o Alevdéiovor Xpnuarodotudag
ZpiEne woit toug mopdvreg Eidwodsg Dpovg
Acvkdiovong, kol o sv Adyo mood 1 Tithoy
zov EMZ dsv yprjoiponomidnikay 1618 v TV
aviATyT | TV wpoeyypagh Y oyopd
Tpanelucdv Kepuhaiav ag
XPIpCToRIGTITIKG 106pipaTe | EAX i yie tnv
Kéhoym TV eEodwv duidoeng
YPIUCTOMIOTOTIKDY wpopdtov omag
wpoPrémeton  omd 1 Zoppovin  yw
Atevdivvern Xpnporodotikfis Ttipne xu
o Mvnuévio Evvaveiinymg, téte, karomwv
Eyypupng yvaotoroinong ard tov EMZ, 10
Aucaiotye  Kparog Méloc ogpellal  va
garonAnpdcer v ev Adye Xpnuatodotikn
ZoqpEn pali pe 6iovg toug dedovievpévoug
TOKO0YVG eni ToV mTocov Tovw wnodolnKe, evidg
déka (10) Epydowov Hpepav oamd v ev
Aéyw yvooToroingn) Kl vI6 Toug dpoug Tov
opiovral omv &v Adye yvootomoinon kat
chpeov, pe T dwrdéeaig tov Opov 9.3.1 1av
Fevicav Opav. H gv Adye amddoon amotelke
TPOYPULNOTICNEVT], oROTANpOMT]  wul o)t
gfghovTua] 1) LLOYPEOTUT] TPORATIPONUT.

ITinpapsc

Q Opog 9 (Tlnpwupéc) tov Fevikav ‘Opav
gpoppoleton oy nepodon Ailcukdivvon yia
v Avoxe@oloonoinon Xphuotoroeratkody
I8pupdray.

IIistatikde Ensicéda

O Opog 10 (Tiworewtxé Ersioddia) tov
Fevicdv Opov eqappdleror oty napodon
Azodlovor e Ty AvakepoAolonoinon
Xprjpotomotaticay [dpopdrayv.

Aownég AvataEsig

Ch ‘Opou 11 (Yroypedioere Evquépwong), 12
(Yroypedioew avagpopid pe EmBewphcer,
Hpbhpyy  Andne wew Eléyyoug), 13
(Mvaoaworoifoes), 15 (Aomés Awaraders) wor
16 (Epapucoto AR xar  Apuddx
Aixaogtipie) TV Tevuciy Opav,
spoppdlovial oty mepodon  Atsvkdiovon
Y v Avoxspaiaeroinon
Xpnuoatomototikdy Idpopdrav.

ApOpo 5

Arcvrddoven Ayopag Tithov oty [poTtoyevi

Avyopd: Eudikoi Opot Argordivveng
Opwopoi kot Eppnyveia '

O Opog 2 (Opopof xar Epunveia) Tav
TCevicdv, Opaw 8o spappoleral otny mopoica
Algukdhuvon Ayopig  Tihhev oy
pr‘coys/vf] Ayopd.
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2.1

22

23

24

2.5

2.6

Awevkdrovory Ayopdg  Tithov

poroyen) Ayopad

oTIV

H mopobon Awvkélvvor Ayopds Tithaov
amv Ilpwtoyevi] Avyopd vmbkemor otovg
opovg Kat wpoinedéselg v Ievikdv Opav
omag tpomomordnKkay, coprinpd@dnkov 1
avtikataothbnkey  amd  TOLg  MUPOVTEG
Ewikotg ‘Opoug  Aevkdhoveng wol  os
onoWLGONIoTE enwtAiov Gpoug mov opilovtal
otnv I'vogtonoinon Anodoyfc.

To péyeto cvvolud wocd kepoduiov To
oroio mupopével aveEdpinto omowdirote
otryun] wad v wopolon  Awukdhuvon
Ayopég Tithwv oty [Ipatoyevi Ayopa bev
6o vnepPaivar to Méywto Ilocd Ayopdg
Tithav gty Tlpatoyevi Ayopd.

H Ilgpiodog Awleowdmrag tng napodoag
Awgoxodoverg Ayopdg  Tithov oty
TMpartoyeviy  Avopd  apxiler  watd  (xou
nephapfBhvel) v nuspounvie  Evapéng
wybog tov wapoviov Opov  Acvelakrg
Awgvkddvvong ooppovee pe tov Opo 3
(EvapEn wydog xar TlpotmoBécelg) tov
rapdviov Edwav Opov Asvicdioveng kol
Miyet  wotd  (kt  meplapfdve)) i
nuepopnvie mov £yer wabopwotel o Tov
gKomo cutd ot Zvppovia yoo Alvkdiuven
Xpnpatodotucls Zrfipéne. [Moocd mov Sev
stopuedTKoy  oto whafoo NG Tapovowg
Awgvkddoverg Ayopag Tithev oty
Ipotoyevi] Ayopd kard 1 mpwv omé TNV
Tehevtaie nuépe g Tleprodov
AwbeoidTnig, o arupdvovtol HUESHS.

H Adpkeie omowvdnrots AyopecBiviov
TitAov mov emoxktidnrav oto miaiowo g
Tapovoag Agvkolovang Ayoplg Tithov oty .
[Ipwtoyevi] Avopd, 6ev vrepPaiver v
Méyiotn Awdpiei.

Zto mioiow Trg mopolbous Atevk6luveTg
Avoptég Tithwv oty Ilpotoyeviy Ayopd, o
EMZ pmopel va mopdoyst Xprpaztodotuc
ZrfipEn oto Awcarotyo Kpatog Mékog pe tnv
ayopd pivg Zepdg Tithav mov sicdideTon amod
10 Aworovyo Kpdrog MELog otV TpeTOYEVT
ayopd vd v alpeon g coppdppmang L
tov Kovoviopd tov EMZ mov dudner Tov
Myovioud ZefiptEng Hpotoyevav Ayopav.

Avopopicd  pe kdBe Awducacin  Ayopdg
Tithov oy IpoToyevi] Ayopd, 10 Aucaiolbyo
Kpé&tog Méhog eubivetar va eCophfiael atov
EME, or oyforn} pe kdbe Awdwacia Ayopdg
TitAwv oty  [lpwtoysvrp Avyopd, mocd
reguieion (gdv mpdrerTal Y Toso pE BeTikd
mpoonpo) ico e

(@) v oovolkf TR oyopls  mov
xatéfordie o EMY oe oyfon pe toug
AyopucBivieg Tithoug, peiov



2.7

(B) 10 nocd kepodaion wou sieTpdydnKE 1
wpayuatonom|nxe .and v EMX oe
oyéon pe Toug AvopacBivieg Tithoug
katd tn AMEN N s v peTerd@Ainan Tov
Avyopacfiviov Tithov.

To ev Adyw nocd 8o avrinetomotel og ddvew
Kol o moco Kepoiaiov mov opefheTar and o
Awowodyo Kpdrog Méhog npog rov EME 8o
koBopiotel cOppove pe tov ‘Opo 8 km Ba
kotaotel AnEmpdBeopo ko anantd Katd
v nuepopnvia mov wkafopileron orov Opo
8.3(g) rav Ewdv Opov Asukdiovang,
&xtog otov Pabud mov unopel vo eEophndel
ond 0 Polpiotikd Andbepa Ayopdg Tithav
otnv [Ipwtoyevi] Ayopd.

O EMI dayewpileton tovg AyopocOivieg
Tithovg cOppova Le Tov Koavovioud tov
EMZX mov démer tov Mipavioud Zripéng
IIpwrtoyevdv Ayopav. O EME evnuepdvel 1o
Awoiovyo Kpdtog Mélog avapopid e Ty
Saysipion tov AyoposBéviov TitAov kat to
Awoiodyo Kpérog Méhog Swawodtor va
eykplvel v Sieboyoyh g mdAnong tav
AyopacBivrav Tithov sav 1) v Adyo rdAnam
onpuovpysl  ontowdfrots
Awaotyo Kpérog MéElog extdg  oTIg
neputt@cel; 6nov o EME Ba avriperdnile

onuoavuxd pisko Lnudc oe oyéon pe v -

Koroyxny AyopacOéviwv Tithaov Tov gv Adyw
Awcoodyov Kparovg Mélovg, avsEupriirag
mdovTig ardQaaTg TOANGCTS TOUC.

"EvapEn loybdog ko [poiinodicerg

H mopoloa  Asukdivvery Ayopdg TitAov

oty Ipatoyevy] Ayopd tifetar o€ wyd dtov -

Eyouv minpabel ov mpolimobéce Tov Opov
4.1 tav I'evikddv Opov ko otav  Epouvy

mAnpwst ol axdiovbeg emmALoV
npoinodiceig:
(@) o EMZ é&xsv M3Per  wovomouyTikég

vopukég yvopodothoelg and 10 Nopukd
ZopPovko Tov  Awowityov  Kpdroog
Méhoug oe oyfon pe v nopoloo
Agpkdiover  Avopdg  Tihev  omv
Tlpatoyevy Ayopd ww Pdost 1oV
urodelypartog wov opiletar oro Mépog |
tov  IMopopripetog 2 (Yadderypa
Nopiric  Mvowpoddthons) tav T'evikdv
Opwv. H ev Léym voukT] yvopodotnon
Ba @éper nuepoprvia mov dev Ba givan
petuyevéotepry ng mpdng  Almong
Xpnuatoddtnong mov vroPdAleTat oTo
mAoiowe G moapodowg AlsukdAvvorg
Avopiag Tithav atry [pwtoyevi] Ayopd,

B

peté v ohoidipwon tav Subkacidy
mov wpofAérovran ot Aplpa 13(1) &ng
4) m™g Zuvbfkng Ttov EMZ, 1o
Zupupodlio  AwevBovidv  €xEl  Eykpiver

gufovn Y@ 1O,
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toug  mopovieg  Ebwovg  ‘Opoug
Aaveloxrg ABUKOADYVOTI Kat Oheg Tig
Swetdlely mov agopodv of oUTEG Kot
meplgyovial ot Zoppaovie e
Argvkdivvon Xpnpatodotikrg ZipEng,
Kot

{y) n Zopgovie  yoo  Awukdiovon
Xpnuarodotikiis ZtiipiEng avagépel ot
ot mapovteg kol Opot Asvélovorg
sivar gpappection.

Edv 1 napodao Aruddvven Ayopls Tithav
otv  lparoyevy Ayopd mopéystal  oe
govdvaopd ne  wimow  ITpoAnmrid
Agokdhuvan, 1o Awawoiyo Kpérog Mékog
opeikel, wg mpobndleon v TV Evapén
wyvog tng nopolicag Asvkddvvong Ayopdcg
Tiidwv oty Ilpotoysviy Ayopd, va
wavorolel o kpuriipe smksEydtnrag piog
AevkGAovaong IIpolnrTuctc Tpopprig
Ilictwong 1, «otd mepintoon, piog
Argpkdroveng Emonénuévng o
[MpotinoBéoeg [pappfc [lictwong onwg
opiteron  orov  Kavovioud Ipelnrtikiig
Xpnuatodotucrig ZripEng tov EMI.

Arwadikacisg Ayopag
ITpoTtoyevy Avyopd
Extopizvong

Tithov oy

kv Tipoiimoficeig

4.1 ZXemepimtwany oo wdmote Aiwcorovye Kparog

Mélog &yt Aafier Aaveraryj drsvrdlovern ané
Tov EMX:

(@) O Opocg 3 (Adirfoes, Exropieboesic Ko
HpobrobBégerg  Extopuedasomv) @V
I'eywav Opaov, Bev 1ox0el yia v
napodoa Algukéiuvan Ayopdg Tithov
otnv [lpwtoyevi Ayopd.

() Tnpoouévav TV Gpav
npoinodéosmv Twv mupoviav Ebucdyv
‘Opwv AlgukdAvverg, Tng Zuppoviag v
Asvicdhovon Xpypetodotkig ZmpiEng
kot tov Mvnpoviov Zuvaviiyrg, To
Awcatodyo  Kpérog Mélog  pmopei,
rkutony SwPodlrevong pe tov EME, va
Lot v Siefoyoyn  Awdxkaoicg
Ayopag Tithav oy Ilpotoyeviy Ayopd
1j pia Adon Aladwaoibv Ayopag Tithawv
oty Ilpwtoyevi] Ayopd oto nhaico g
wapodoag Alsokdiuveng Ayopag Tithmy
oty Hpotoysvi] Ayopd, vrofddihovtag
grov EMZ pia edviag ovumhnpaodsicn
Aitnon Xprporoddmone.

Mia Afmon qupdtoﬁétqcng GTO
mhaiow g mapoloag Atgvkdiuveng
Avyapag Tithav oty [patoyevi Ayopa

@)

Sev 8a DewpnBel DEOVTAG,
oupmAnpowdsica edv Sev mpochopilel
TOVAG GTOV:

Ko -



(8)

(i) to Hood yw v Ayopd Tirthov
omyv Ilpatgyev Ayopd mov
npoertal vo dotebel oo mhoiow
Mg oyetucl)s Awducogicg Ayopdg
Tithov oty [patoyevi] Ayopd 1
mg  Adeong tav  Awdwacgi@v
Ayopdg Tithov, :

(i) Tnv wpoTEWVOpEV]  TEAELTUiC
Hypepopnvio  Extapfgucng  1ng
oystikils  Awdikaoicg  Ayopéc
Tithav ot [patoysvi] Ayopd 1)
Mg Adong TtV Awdikaouby
Ayopag Tithav oy Ilpatoysvi)
Ayopa, Kot

(iii) To moocootd tov (1) Tmocob
kepahaion g Ayopdg Tithov
ot [patoysvi] Ayopd ext (i) Tov
cuvokucot mood kegaioion wdade
fooucic  Zepdc Tihdov mov
npérerat va exdodel.

Emnmiéay, n Atmon Xpnuoartoddinong
givan Eykopr pévo edv aoppovel Le Toug
Aemtopepeic Gpovg tav  Awduccidv
Ayoptg Tirhwv otnv [lpotoysvi Ayopd,
ot onoiol cuuguviBnkay petebd Tov
EMEZ wow tov Awoodvyov Kpértovg
Méhouc,

Koty Aftnorng Xpnpoatoddnong oto
mAgico  Awdicooiog Avopde Tithov
oy Ilpwtoyevif Ayopé 1 Adong
Agdwoodv  Ayopdg Titheov oy
Tlpatoyevi) Ayopd vrd v mepodao
Aevkdloven  Ayophg  Tithev oty
Mpwtoyevy  Ayopd, ard  Kkémowd
Awcatotyo Kpértog Médog To oneio £xet
Aapet Aovelot] Aigvkdioven omd Tov
EMZ, n vunoypiwcry tov EMX va
ooviyel Awducacio Avyopdg Tithov
oty Tlpwtoyevii Ayopd 1) Adon
Awdwoaoav  Ayopag Tithwv  omv
IIpwtoyevi Ayopd telel vmd Ty aipeoy
ot

(i) 1o Awonodyo Kpdrog Méhog Exet
emfPefoudont gyypleog 6tl Sev
&ysl emElDeL Kavéva YEYOVOG OV
o kobwtodoe  AavBoopévr
onowdfnote SfAwor £ywe omig
vopukéG  yVOHOBOTHOE — TOU
qepeAfpdnoay ard tov EMX,

(i) o ZouPodiio Awvbovidv, petd
and sEétaon g TAEOV EPOCQUTIG
aeplodicf  abwoidyneng  Tov
Auconoiygon Kpdrovg Méloug oard
1y Emponn (o8 cuvepydcie pe
v EKT), &e PePfuimbsi v v
CoUppOpE®mon  Tov  AKawobyov
Kpatovg Méhovg pe tovg Opoug
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(iti)

(iv)

)]

tov  Mvnpoviov  Zuvavilagyrg,
cuprepappavopévay KL
TPOTYOOREVGY  eVEpYEWDY  (8Gv
wndpyouy),

0 Zyufodio  Awvbovidv  Tov
EMZ  é&yer - PefonmBei ot
minpotvior  Oheg o1 dhhsg
mpolmoBiael; Y v ¥phon g
Atguk6ioveng Ayopde Tithav oty
TTpwrtoyevi) Ayopd,

0 Zopfodhwo  Awobuvidvy 1o
EMZ (Aoppévovteg vrdyn oloug
TOLg mOplyovieg TOU  Qewpsl
oxeTkolg, ocupmeploufavopévay
Kl UtV 7OV DvOPEPOVIOL GTOV
napévia ‘Opo 4) &et eykpivel v
extoplsvon vrd  toug  mopOVTEG

GYETIKOTG Eidikoig ‘Opovg
Aleukoioveng,
kaplo  ovowotki]  Svopevrg

arlayfy dev Eyer enédler amd v
npepopnvic g TapohGug
Zvppoviag Y Awgordiovon
Xpnuatodotwcig EtipiEng, 11 onoia
Bo pmopodoe, Katd TNV YVOUT TOV
ZupPovdiov Awvbuvidv tov EMZ,
kotony  SwPodlevong pe  w
Awconovye  Kpdrog Mélog, vo
Prdyel soPapd v wovoTNTO TOV
Awaotiyov Kpbrovg Mehovg va
EKTIANPOCEL TIG VIOYPEDGELS TOV
70V QQOPOUY OTIg TANPOUEG GTO
mAgigio tng mopovcag Zuppavies

o yto. Awgo6iuven Xprjpoatodoticig

i)

(vii)

ZipiEng KoL NG AGPOUGHG
Aevrdhvvong Ayopig Tithov otry
[Mpwroysvi Avyopd, -
gulrspiapPovopévis kol TG
wavoTTds Tov v Ketafaiel Toug
TOKOUG KoL 10 KEQAAUIO OTO
mhoicwe plag Zopde Tithov A
Kinowv aveEdpinton mogod VR
Tovg mopovieg Ewwotg ‘Opoug
Awevkdhoveng,

KOVEVH TIOTtQTIKG EMEIGO60  BEv
gxet enfABet wnd tov Opo 10
(IMotwting Ereioodia) v
levucv Opeav 1 oto ®haiso tav
TOPOVTIOV Educawv Opav
Asvkoivvorg, 10 onolo dev Exel
ovTYETOTIOTEL TPog wavoreinon
Tov EMZ,

10 Iloco Ayopdg Tithav oty
Tpatoyeviy Ayopd. 6e Gyéom pe pie .
térown Awrducaoia Ayopag Tithav
oty [lpwrtoyevi] Ayopd (Otav
npootifetat oto llogd  Avyopég



(&)

Tithawv omv Ipotoyevy Ayopd
onmowadfirote dAAne Awbducaoiog
Avyopéc Tiwhov omy Tpatoyevi
Avyopd, +tTo omoio wopapével
avefopAnto) dev  empépst T
vrépPacn tov Méywrtov Ilocod
Ayopag Tithav oty Tparoyevr
Avopda,

(viii) katd v nrepopnvia

(ix)

(x)

®

TAEIOTTPOGHOY T TNV 1pepopvia
wefoplouod g Twilg piog
KowompakTci)  Eéxdoorg  piog
Zeapdg Tithov, 10 moCOGTO TOW

-TeAKoV zkdo8Eviog mocol Tng &V

Loym Xepdg Tithwv Tov TpoKETaL
va  ayopoclBei omé tov EME
cvppovel pe Toug mepopiopols
wov opilovion otov Koavoviepd tov
EMZ nov &ifnet tov Mnyaviopsd
Zripiene Mpotoysvav Ayopdv,

o EMZX &ya1 wovomowmnfei pe 1o
CUpMEpAGHATE TS avEAUaNg THG
ayopdc, 1 omoin §1weEiy0n oxd 1o
Awoawodyo Kparog Méhog xm Tov
EMEZ v mv eninteon piug
noapépfacng end Tov EMZ péoe
Awdweaoiog Ayopig Tithwv oy
[patoysvf Ayopd wm yw Tig
EMIMTMOELS (1vpicwg oTnVv
deutepoyevip  ayopd Y Toug
tithoug mov exdiSovim ond o
Awowodyo Kphrog Méhog) piog
nopépufaong ond tov EME pécwm

Modwociag Ayophg Tithwv omnv.

Ipatoyev Ayopd,

Kotd iy TIREpOUT VIO
TAEIGTIPIGGIOD 1] TNV TjHepoumvia
woBopopod T T uiag
KOWONpuKTIkis  €kdoorg  plog
Zapde Tithav, o EMZE (korémwv
dwfodleveng pe 10 Awoiodyo
Kpdtog M£hog) £xet ucavomowmfsi
pe (i} to eningdo ovuperoxnc
Wwthv EMEVOVTOV otV
TPOTOYEVT] oyopd Y Ty EV AGYO
Zepd Tithav, ko (i) To extokio
e Zewdg Tithov, oe cOYKPLOT He
0 Koéotog Xprpareddtnong tov
EME,

EQV - WANPOOVTOL 0L GYETUKEG
npobmobéoeg Tov Opov 4.1(8)
Tov  mapdviov Eldwdv Opav
Agurorovorg {mhnv WOV
TpolmoBECEDY MOV aVOQEPOVIL
' oTI5 vEORApAYpapOoUG (Vi) £0G (X)
Tov Opov 4.1(8) wov mpérel v
mhnpodvral Kutd v nepounvic
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(1)

(i)

100 mAEIGTNpiOCpOd T TV
Nuepopnvie  wabopiopod g
wpfg  plog  wowompoxticg
ExBoong g oxeTkig  Zeipdg
Tithav), o EMZI oroatédel 610
Awarotyo Kparog Méhog pia
I'vactomoinot  Amodoxfc, 1
oroia opilel tovg mpocwpvolg
6povg le tovg omoioug 0 EME
efven SwrzeBeipdvog var cuvinysl
Awducosia Ayopdg Tithov oty
Tpwroyevi Ayopé.

Metd v avayvoper g
IM'voatoroinong Anodoyfig and to
Awootgo Kpdrog Médog, to
Awcarovyo Kpdtog Méhog kot o
EME Secpetovial opeTakAtog
ond TOug dpoug mg
I'vaotoroinong Amodoyfis, wrd
v mpoindbecty woTdco OTL OF
wkople nepinrmor dev Oo enéhler
Kdmow Hototwé Ensicddo ko
6T1 mAmpodvial oL mpoiinobicelg
OV opifovtat oTlg
vronapaypdgpoug (vi) £wog (x) Tov
Opov  4.1(8) 1ov mapdviav
Ewwdv Opov  Asvkdhovorg,
Katd Ty mupepopnvia  Tow
TAEIGTT|PLOG 0D Ll mv
nuepopnvia  koBopiopold g
g plog  koewompakTikig
ExBOoNG TG OYETIKNG  Xelplg
Tirov.

Ze mepintmony mov o EMZ, vmd
™y aipeor TG ovppdppacTg pe
Toug  ekdotote  Kavoviopobg
Aavewdotnong tov EMZ, propel
vo avihioel kepdhoo y TV
oxetuc]  Awdwociec  Ayopdg
Titdav oy IIpetoysviy Ayopd
(zite He mv gxkdoa
CUYKEKPILEVEV  XPTIaTodoTucdy
Mécawv, eite He  efacpdhon
Kepuhaiov OTIG oigdviig
KepuAawyopés Ty ayopis daveimy
1 Kdvoviag  xprio  Tow
AmnoBépartog  Pevotdtmrog) o€
vowop dAho axd To eupd Kot
cuvantovtag oyetkés cupfacelg
OVTIOTABUIONG  CUVEAROYLUTLICOD
Kivdhvov, omowdinote emmAiiov

~€E0da ot onoia mpoiPn o EMX

ce  oyéon pe  owufaosg
QvTOTaOLIoTG  cUVEAATYLaTIKOD
Krvaivou smifiapovouy TO
Awootyo Kpdrog MEhog,



(o7)

(iv) Ze nepimmcﬁ mov o EMZI &yl
emihéel va Eexwvijoet v fkdoon

OUYKEKPIUEVQY X PTHaTod0TIKAY
Mécwv ko,  sboiog Tov
gmKpoTovady  guvlnkdv g
ayopdc Kkatd To  ypdvo OV

kazoprifa 1) rpdkeron vo exdhos
T ouykekpléve Xpnuetodotud
Méco yion v ypripotoddTnon picg
Awdikaging Ayopds Tithav oty
[potoysvly Ayopd, ko o EME Bev
Lmopel va eaopuiioe
¥pmuaroddTnan and v ev Aoyw
Aodwooia Ayopds Tithov oty
Ipwtoyevi] Ayopd won dgv pmopsl
va ypriuatodoriigel v v Adyw
Awdwacio Ayopdg Tithwv o

- [pwtoyevy  Ayopéd omé 10
Amafepa Pevotdmtag, 16te 0 EME
dev umoxpsodtan va GUVAYEL ) v
ohokhnpdicar Ty &V AGye
Awdwaocie Ayopig Tithev oty
[pwroyevy Ayopd.

(v H cOvayn OTOWGOTOTE
Madwcaciog Ayopds Tithov gty
lpatoyev| Ayopd oto whaisio g
ropoicas Awvkdluveng Ayopdg
Tithwv owmyv IIpatoysviy Ayopd
dev decuglet, og xoplo mepintwon,
KovEva and 1o pépn vo mpofel oty

KotépTion kel ve  Adfed
onowdinors TEPETUIP®
Xpnporodotuc Zmmén i
Awdwaoia Ayophg Tithev oty
[Npwtoyev] Ayopd.

(vi) Avagopucd pe wxdfs Awdikacio
Avyopag Tithav oty Ilpatoyevi]
Ayopd, o EMZ  amogtéldet
I'vactonoinon EmfBefoimong os
oyxton ME tnv ev Adye Awdikacic
Avyopag Tithav oty [Ipatoyevn
Ayopd, oto Auwaiotyo Kpdtog
Médaoc.

4.2 Xgmepinrwon mov icdnoro Aucatotyo Kpdrog
Mélog éxar daper Dpolyruxii Aisvicélvvern

ard tov EMZ:

() Ioydouv 01 Opor4.1{x), 4.1P) ko 4.1(y)
TV  wdpdviov  Edwav  Opov
Aevdioverg.

()

Kotomy Aftmeng Xpnuatodétnong oto
mAoiow kinowg Awducaciag Ayopds
TitAwv otnyv [Npotoyavi Ayopd 1) Adong
Awdicacidv  Ayoplg Tithwy oty
[Ipgroyevi] Ayopd uwné v mapodod
Argvkdhovon  Ayopdg Tithwv oty
Hpwtoyev]  Ayopd, omnd  kKamow
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()

Axmotyo Kpiitog Mélog To onoio &xe
AéPet IMpoinrruci Atevkéloven and Tov
EMZ, n vunoypéwon tou EMZ va
ouvlysl  omowdfmote  Awnducocin
Ayopag Tixhov oty [patoyevi] Ayopd
1 omowdimors  Aden  Awbdwaciov
Ayopég TtiAav oty [petoyevi) Ayopd,
VROKETOL GTNY GipeoT OTL

(i) mAnpodviar o mpoiimoBicelg mov
opifovrar otoug Opoug 4.1 K
42 twov Edxkavy  Opov
ArgvicGAuvong mov spoppdlovim
ong Asukohivoeg TIpodnyrtixig
Fpaputlc  IMictwong 1), kotd
mepinToon, ot AwukoAlvoelg
Enrovénuévng vrd Tlpodrodécelg
Ipapyig Mioracng,

(ii) wAnpoldvior o mpoinoficelg mov
opifoviar oroug Vpovg 4.1(8)(vi)
fog 4.1(8)}x) Twv wopdviav
Edwdv Opov Aevcdiuvarg,

(iii} edv oL mpolinoBicer; tov Opov
42(f) aknpodvian (pe ekaipeon
TG wpolnobiceig OV
avagtpovral orov Cpo 4.2(B)(i1)
o1 onoieg mpENEL va TANPOLVIOL
Kotd ™mv npepopTvic
TASWGTTPLAG LoD il ™mv
nuepounvie  kafopiopod g
Tig plog  KOWOmpOKTIKTS
- ExOooT|g GyETIKNg Zetpdg Tithmyv),

o . EMZ  onrootéder  oT0
Awcdiotyo Kpdtog ia
I'vaotonoiner,  Amodoyxfic, 71

onoie opilel tovg ApocwPVONG
Opoug pe Toug omoiovg o EMZ
cival SwteBsipévog va ouvdwel
v Awdwacie Ayopdg TitAwv
oy [Ipwroyevi] Ayopd (x) os
oyxforn Le Ty npdTn Awdikaoia
Ayopég Tithav omv Ilpwtoysvi
Ayopé xou (y) os oxfon ps
UETAYEVEGTEPEG Maducaoieg
Ayoptg Tithov otnv Ipatoyevi
Avyopd povo sk autod
mpoPiénetol ard v Zuvppovie
Yid. Awvkdhuovar
Xpnperodotucg Znméng.

{iv) Metd (x} v avaeyvopon piog
I'vinotoroineng Anodoyig arnd o
Awarotyo Kpdrog MéElog (oe
nepintmon wov 1 'vootorofijon
Amodoyfic nupEyetal cOngove He
Tov avetépe Opo 4.2(v)(1)) o
Awaodyo Kpérog MElog ko o
EMZ feopsbovior opetoxiitwg
amd TOUG Gpoug TG
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I'votomoinong Amodoyfig xal
{y) mv - mM)pac v
wpobnobécemv  mwov  opilovrar
otov avatéipm Opo 4.2(B)(i) stv,
OTO  TWARIGO NG OYETIKA
Zoppaviog  yie  Aeokdioven
Xpnuotodotikig Tthméne, Sev
onourefran N £xSoor  wdmouag
I'voetomoinang Amodoyfng, To
Auwconotryo Kpdrog Méhog ko o
EMZ vroypeodvrol va cuviyouy
mv Awdwocie Ayopég Tithav
omnv Ilpatoyeviy Ayopd mov
ava@EpeTat otV Aitnon
Xpnuoroddmong, wwd v
npolindfecn wotdoo 6T1 o wapia
nepintwon dev Ba exérbel kdmoio
Hototke Ensobédo war o611
TAT|pOUVTAL Ol TpobnofEaels, Ton
opifovion orov Avorépe Opo

4.2(0)(i) woed Ty muepoprvic

TAELTTTPLAGHOD f v
Tiepounvie  kobopiopold g
g plog  KowompUKTIKYG

£icdoorng ayetuciic Zepdg Tithav.
(v} O'Opag4.1(s)iii) spapuateror.
(8) OOpog4.1(ot) epoppidleTot.
Anldeelg, Eyyoijosig kot Yrooyéosig

C Opog 6 (dnloceg, Eypofosic  wkar
Yroayéoers) g Topeaviag yio Aigukdhovor)
Kpnuatodorucig Tipilng, epoppoletot oty
napoise Awgukoivven Ayvopds Tithov oty
TIpaotoysvi] Ayopd.

Emniéov, kotd tnv npepounvia g Aftmong
Kpnuoroddrnone ol kord v Hyugpopnvia
Eiropievong, to Awoobye Kpdtog MéEkog
SnAdvel km gyyudtar otov EME, ot

(o) 70 Aucoiotiyo Kpéitog Méhog éxst mAfpn

gkovola ko1 wcovdTipre ve dnpovpyet,
exbider ko modsl Ty &v Adye Zepd
Tithev kol va cuvidooel ko katopTitel
Evypape ‘Exdoong Tithov, kw7
dnpwovpyia, €xdoon kol md@inon g &V
Mye Zepdg Tithev 8o sykplel kol
gmTpanei 6e0vImG, KuTh 1 TPW ond Ty
éxboon 1ng v Adyw Zspag Tithav, pe
Oleg Tig anepaityisg svépysiag,

(f) wdbe Xepd Tithov amoterel, Kord v
nuepopnvia £kdoong mg ev Adya Zeiplg
Titdwv, vopu), £yiupn, SECUEVTIKF Kol
EKTEAECT] UMOYpéwon Tov Awmolyov
Kpéroug Méhoug,

(y) @@ ‘Evyypougo ‘Ewxdoang TitAwv
aroTeAEl vopuc), &yxupn, OEGUEVTUCT
KoL  EKTEAECTR)  URMOYpEMOT,  TOL
Awcanodyov Kpdatoug Mékoug,
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5.3 Emmitov,

(8) ou mAnpogopieg wov mEPEYOVIOL OF
omo10dnmote Eviuepoticd Agktio sivan
ainefg, apieic Kat JIh)|
neParAGVI|TICES amd Oheg TIG GmOWEL,
Ko

(e) n ekaipeon mov mpofrénetan oto ApBpo
7 g Odnyteg tov  Euvpanmuicon
KowoBovkiov kat tov Zupfovdion, g
28ng lavovapiov 2003 yw i nphésig
RPOCHI@Y OV KUTEYODY ERTIGTEUTIKEG
TANpopopieg Kal TIG npaéerg
YEPpaydynong ™g ayopds (rordyxpnon
ayopdg)  xo epopudletor oty
ewoyoyncd] voprofecia Kul Kevovigpolg
v Awawodyor  Kpdrovg Méloug,
gpapudletan  orov EME  km Mo
SUYKEKPLEVI GE GXECT] [LE OTOIEGHT|TOTE
ouovoddioyés mov  Siefifyfnoov 1M
karapriomnkey  omd tov EME, oto
mAaiclo 7| o€ oxfon pe v mepoloo
Aeukoiovon  Ayoplg Tidev oy
[Mpwrtoysviy Ayopd.

10 Awoodyo Kpdrog MgEhog
ovoiapfévey, &wg Ty mANpn  anddoaon)
onowudijrote kepolelov oto mAgiowe Trg
wopoioug Aevkdlvverng Ayopdg Tithav oty
patoyevii Ayopd kot £wg v mANpn

anddoar OTO10VBNLOTE TOKO Kl
sgmmpdobetov  moohy, &dv  vmdpxe, wOU
opehovion  gro  TAoiclo  Tg  mopoldoug
-Mgokdrovorg Ayophg  Tithav oty

Hparoyevi] Ayopd, ot

(o) Kufé; v Tlgpledo Awbeoipdimrog g
rapovons Arokdhovarg Ayoptg Tithaov
otnv [Ipatoysvi] Ayopd, 1 Enwponn (og
guvepyaoio pe v EKT) kot 10 ANT 6o
sovooborobvial  vo  mapakoiovbodv
v coppdppect  Tov  Awaolyov
Kpdtovg Mfhovug pe tovg dpovg g
aroAouBolduevng ToucTuct] Tov opifjovial
gto Mvnpdévio Zvvoviinyng ko o1
ouvEyew, 10 Aweotyo Kpdroc Mélog
Oo emupéyel vy peTd 10 Mpdypoppc

gronteien dnwg  mpoPAémetol  oTnv
Ewuywoywd] Phtpe (17) tng Zuvdiing
zov EMZ,

(B) 9o elocparicel ko dwtnphosl tayimg
v anodoym g £100ynYNS,
Swpaypdreveng kot Kebopiopod tpdhv
kiBe AyopacBévrav Tithmv oto Zyetucd

Xpruetotipo,
(1) 0o Buwoporicsr 61 kd0s  Exdoon
AyopucBéviov  Tithav  slvar  xo

ropouével sEET Yo exkaBhpoT Ko
dwkavoviopd pHEGH  TOU  OUGTAUOTOS
exkafapion kot loKovovicpod Tov
spappdlerar oe k@Be tétow oepd
Ayopuaféviav Tithov Ewg v wAApT



6.2

6.3

efopAnon  OGhav  TeV  moohV WOV
opeflovial oe oyfon ue ToUg v Aoy
AvopuocBévreg Tithovg, kat

() 8o coupoppdverat pe dAgg T keiugveg
vopoBesiec, wovoviopols, noPdoel,
TOMTIKES Kol KUTEDBVVIAPIES . YPOUpEG
{Omwg TpomomolotvTal amd Kapobd £1g
Kaipdv) omowcdinote wufepvnruchc 1
puBpiotikis apyig N kevrpucic tpdmelog
avepopd e mv £xdoon
AyopugBéviov Tihev ko o npofsel o
Oheg TIG KATUYWPTOEL, KOWOrolfjoslg
EyYpopEs oL omoieg elval koTd wonpodg
avoykafeg yio v Swoedhion g
oupudpeMGTIC  UE Y BV AOYQ
vopoBeoia, xavoviopolg, anopdcss,
moMTIKES Kl KaTevBuvTiipies ypoppés.

Emtrdwio, EEoda kui Aandveg

Zg oyfon pe kae AveEdpanto Ilood Ayopdg
Tiwdav otnv Ipwtoyevi] Ayopd, T0 ETITEKIO
fo 1oovtan pe 1o epappootie Emroio wids
Tlepiédon Extoxiopon Tithwov. Trnpovpévov
Tov Opov 7 (fllecvasua Xpnuarodotnowg,
Elswpoa  Xpnuaroddmone rar  avaortods
wypopdy  mleovdouozos  ypruaTodGTHONG)
v napdviav Edwdyv Opav Atgvkdivvorg,
0 Opog 7 (Emmorio, Efoda, Hpounleiec xat
Aamévec) 1ov Tevicdy ‘Opov. 0o spappdlerta
otV Tapodca Avkdivvon Ayopas TitAwov
oty Ilpatoyevr) Ayopd.

To Awaotyo Kpdrog Mélog korefdie otov
EMZ téko emi tov Ayopucsbévrav Tithav

oOUQWYVR HE TOUC Gpoug Kol Tpolnobicelg.

TV &v AMdym AyopogBévrov Tithov.

To Aucootyo Kpérog Mélog enopilerol 6Aa

o £Coda, Bapn KoL Sandves,
cupmephop Pavopévay VOHIKDY,
cupfovkentikdv, Tpanelicdv,
avTIoTeBUIoTIKGY  KovT]  cuvdAlayparikdv

domavav ToU MPoKURTOVY GE ool PE TNV
mpoeTopacic, viroypagt, seappoyi kol Ak
piog  Awdwooiog Ayople Tithov  omy
[Mpatoyevi] Ayopé. Ta ev Adye £fodc ko
dandvec wov 1o enopiletal to Aawobyo
Kparog MéEhog mepduapfavooy kol vopud
£E0du (Snwng £E08a mov ketafANBmcay vt
My vopdv  yvopodotfiosmv Kol TN
olviabn KEWEVWV), £E0du oixmv
MGTOATITTIKTG SLafdfuong, £50da sroaywymg
ce ypnuatiotipo, tabibtoticd éEodo (katd
neptrroct), npopnbass mov oyetifovion pe
e Xprnuetodotwkd Méca, auopés mepoywv
VANPECIHY KOl GUOTHUETOV  sxkefdpiong,
popovg,  £€odu  eyypaghic wo  EEoda
Snpocievors.
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7.1

7.2
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8.1

Iieévoope  Xpnpatodétnens, "Ellaypa
Xprnparoddtnong ko avastoh] mhnpopdy
AAEOVACUUTOS YPIRATOFOTIOTG

Zg wafe Hpepopnvio Ywoloyiouov, Grav
vndpyoov aveldpinteg Awbwncisg Ayophc
Tithav oty [pwtoyev] Ayopd, o EMX
vnohoyiler os oyfon pe xdfs Hpepopnvia
Extokiopot Tithov wor k@be Awdwooia
Ayopic Tithov omy [Ipotoysvi Ayopd (i) To
mocd (edv vndpyel) Tov Tokwv tov EME 1w
v oyetikil Awdwocia Ayopdg Tithov oty
IIpewroyeviy Ayopd og oyéon pe Thv &v Abyw
Hpepoprvia Exroxkiopod Tithov ko (ii) to
0G4, edv vrdpye, katd to omoio ov Toxor
Tithov vrepPaivovy Toug gv hdym Torovg Tov
EMZX (10 «IIiedvaone Xpnpatoddrnenc») 1,
KUt nMepintwot, 10 100, Edv DIEpYEl, Kutd
10 onoio o1 Téxor Tov EMX vrepfaivauy toug
Toéxovg Tithav (to <EXzippa
Xpqpetoddtnons») kol yvootonowl oto
Awonotyo Kpdrog Méhog to ev Adye mood.

Avagopikd  pe  onowdfrote  [Thzbvacpa
Xpnpoatoddmeong, o EMI ocuvpgpavel om,
KaTdmy vroAoyopol Kal yvmatonoinong Touv
gv Aoyw [Theovaopatog Xprpotodotnong, kol
glonpagng amé tov EMZ 6hov Tay tékav 7o
tou opefhovial ovagopucd pe AyopacBivieg
Tithovg watd v oyxeniki] Hpepopnvic
Mnpowis Téxov Tithav, o EMI 6o
moThCEL T8 &V A0Yw oot oto Pubpiotcd
Anébepa Avopég Tirthwv oty Ilpwroyevi

Ayopd, oopgove pe v Tlohttik
TwoAéynong tov EMZ.

Avagopiké  pg  omowdfmote  Edhewppa
Kpnuoroddmmone, to Awawidyo Kpatog

Méhog cvopgovel dt1, xaromv VROAoYIoHODG
KoL yvaatonoinotg tov ev Adym EXisipporog -
Xpruoarodérnong, () o EMX pmopsl va
KoAOyEL T0 EV Myw  EXesyppa
Kprpetoddmerng ypedvoviag 10 Pudjuotikd
Andlspa Ayopdg Tithwv won (i) &dv o
Pubpictikd AmdBepa Ayopdg Tithwv dev
Swbéter exelvn T oTiyun enopid) xeedhow
vid ve KoAbysl oAdxAnpo To mogd TOL &V
Adyw@ EXheipparog Xpnpoetedotnong,
onowdfrote vadiowmo o wotafindel Toytog
ord 10 Awaotye Kpdroc Mékog mpog tov
EMZ ko ot kéBe wepintaon svidg névie (5)
Epybowpev Hpepdv amé v &yypuen
anaitnorn tov EMY katd 1 Hetd TV oXETIKN
Hpepopnvia [TAnpoung Towav.

ELéginen, Hpéwpn Egéginon,
Yroypeoriki EEdpinon kot Akipoan

O Opog 8 (Eédplnon, Hpowpn Eldpinen, -
Yroypeweneht Eédpinan xar Axipwon) tav
Cevicdv Opov, spoppdletar oy nopodon
Awrsukdiovon  Ayopdag  Tithov otny
[Tpatoyevr) Ayopd.



8.2 Ou6pot avapopuch e v eEdpanon kol v

8.3

(5)

npdwpn efopinorn AyopacBéviov Tithav
opttovton otig Ipotinobésas Ayopuohivimv
Tithov wo dev tpomomoodvIal omd Toug
dpoug g nwopobaae Aenkdiuveng Ayopds
Tirhwv otnv [Tpwtoysv] Ayopd.

Emmliov TOV UTOYPEOCEQY omOmATpOpTS
mov  opifovtn ot Iupgovic v
Mevicdhovery  Xpnuorodotucig  Xuiplng,
wybowv Kol ot akdiovleg Surdfelg:

() o kdBs nuepopnvie kord v onola o

Awoodyo Kpdrog Mélog npofaivet o
omomAnpapy] kegohaiov | omy Thipn
sEopAnon  AyopacBéviav Tithav, To
AveEdginto [Tood Ayopde Tithwv oty
Mpwtoyevi] Ayopdé oto mhaicwo TG
oxetikfs Awdwooing Ayophg Tithov
otnv  Ilpwtoyeviy Ayopd pswdverat
auTopdteg Ue mocd oo pE TO MOGO
“wepddoiov wov  swoinpofe o EME
AVAPOPLKE Us  TOUg  GOYETKOUG
AvopacBivreg Tithoug,

O EMZ yuropel vo  petonolel
omooncdnmote  Ayopac@ivieg Tithoug
mpW OO TV TPOYPOULLCTICHEN
npepounvia ANEng toug odppmva e TOV
Kovoviopd tov EMI mov Sigmer tov
Muyovious  Zmiiping  [potoyevav
Ayopdyvv ken uvnd Tnv  aipeom g
cuoppdpewcng pe tov Opo 2.7 tov

()

napbviav Edwdy Opev Ailgukodovorg,

6%

eGv o EMZ petonoiiost onoovadinote

Ayopucbtévreg Tithovg npwy amd Tnv.

wpoypoppatiopévy nuepopnvio Afgng
Toug, TaTE T0 AveLopinto 1locé Ayopag
Tithev oty llpatoyev]  Ayopd
aVaQOPLKE {lE TNV oyeTK Ataducasic
Avyopég Tithwv oy [potoyevl Ayopd
UELDVETO QUTOUOTOS HE 11060 {50 pPE T0
xabopd  mpoibv T mOANGTG  TOU
ewoénpute o EME og oyfon ps toug &v
Aoy®  AyopuocBévieg Tithovg (mhy
omoWLSTiToTE PLEPOUG TOV TPOTOHVTOG TWV
wwAfceav OV apopd oE
deBovievpévoug  TOkovg  wor  sfven
ongliaypévo and npopfbees, Sumdveg 1
££0do mov koréfarre o EMI yw v
mdAnon Twv &v Adywm Ayopacbiviov
Tithov),

eiy 10 kaBupd mpoildy v m@ARSELV
tov AyopucOiviey Tithwv vrspPoivel
10 AveEdphnro Ilocé Ayopag Tithwv
oty IIpwrtoyevi) Avopd, To mAedvaopa
topakpaeitol gnd Tov EMZ odupova
pe v ToArzuc Tyoddynong tov EME,

€dv 10 koBapd mpoiby Twv mwAoEQY
v AvopacsBéviov Tithav 1§ to mood

(=)
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10.
101

mov  ewonplyfnke oc  oyfon pe
Avyopacbévieg Tithovg katé Tnv Affn
TOVG givan piKpdTepo Tov Aveboghinrov
[Mooov Ayopég Tithmv oy Ipatoysvi
Ayopd ot oyéon pe v s AOym
Awdwooie  Ayopdg Tithev oty
[potoyevy  Ayopd, 10 Auwoiodyo
Kparog Méhog anorhnpover atov EME
TO OQPEAOULEVO 006 Kepadiaiov To omolo
TPoEKVYE dxd To ddvelo mov avapépeTal
ctov Opo 2.6 tav mupdviav Ebwdy
Opav Aisukdhovarg pefi pe dhoug toug
debovievpévoug 16roug enl ovrold Kot
ok Tig  bombveg,  £Eoda kAl
gmpapivesl; ko1 Aowmé  mocd - mou
oyetifovian ue autd KATl TNV ZYETIKT
Hpepounvia AfEng g Awdikeoiog
Ayopég Tithwv oy Hpwtoysvi| Ayopd,
vooopévoo 61t 0 EMZ fa xoddye epata

T woagd gutd  pe  ypéwen  TOL
Pubuicticod  AmoBiparog  Ayopég
TitAav,

Katdnwy AEng Tijg Atencdivvorg Ayopég
Tithov ot [patoyevi] Ayopd, wo
vooopévou Ot (A) Sev vmdpyet aveEOgAtto
woch oe ayfon WHe Tovg AyopucBivieg
Tithoog 1| v Atevkdhovor Ayopdg Tithwv
otV Iparoyevi] Ayopd ko (B) 8ev uvmdpyet
motwtwed  engoddlo o gxfon UE
ornowdrote Aevidrlovor mov wapsyetol ond
Tov EMZ mpog 1o Aucootyo Kpérog Mekog, o
EMZ arodeopsiet npog 1o Awootyo Kpéitog
Méhog fva Tfpe omowudfnote vroloinov
Tov Pudjnotcod AnoBépartog Ayopds Tirhwv
oy TIpetoyeviy Ayopd ocoppwve pg Ty
IMoirewcy Twordynong tov EME. Edv o
npoinobiceg autég 8gv mAnpotvial, o EMX

6o wapoxporfiost 1o PuBuonxd Amdbepw - .

Ayopdg TitAwv oty Tlpwtoyev Ayopd &g
v wAp &EdpAnon oamd To Awowolyo
Kpbrog Méhog AV TV 0QETAOLEVEV TOGMDV.

IIknpopig

O Opog 9 (Tlnpwpés) wov Fevikav Opov,
gpoppdleter  omy  mapodon  Awvkéluver]
Avyopéc Tithav oty lpwtoyev) Ayopd.

Ou épor mAnpapis mov seapudlovion oe
onotoucdfirote  AyopucBévieg Tithoug Ba
eivon avzoi mov opllovrar otg [poiimodéosig
AvyopacBéviov Tithov.

Mototikd Exncleodia

O Opog 10 (Mowwuxd Ersioddia) TV
I'evucd@v ‘Opov, spoppoleton omyv nepoioa
Msvxdiuvan Ayopag Tithwv  otnv
[Tpatoysvr Ayopd.

10.2 Exwhiéov tng avatépe napaypheov 10.1, o

EMZX propel, pe &yypaen yvoatonoinen npog
0 Awcawoiyo Kpérog MéEhog va akupheet to



glivodo 1) uépog TG mepodeag Aevkdloveng
Avyopag Tithov oy Hpatoyevry Ayopd kon/i
vo knpigel 10 cuvolwd mocd Kepohaiov
OMOWGOTAOTE 1 Ghov @Y
XpRUaTomoTeTKdOY Zuvdpopdyv Tov
yopmyrfmiay 1 exkpepolv oto Theiclo g
mapodoog Aevéluveng Ayopég Tikov oty
Ipotoyevr] Ayopd, Gueoco Anémpdbsopo wot
arawrd, pali pe toug  dedovisvuévoug
ToKoVG Kot orowdimote dhha mood o onoie
opeilovron o oyéon Ue To overTEpm, Letd Ty
EMELEVOT] EVOG TGTWTICD ne1godion VA Tig
IIpolimo8éosg AyopacBiviov Tithay.

10.3 To Awomotyo Kpdrog Méhog kartafaids dha

11,

o E£odo, Sanbives, mpopfifeiss kot ATBAELEG
Térwv mov eropionke ko'l &ovv Kotootel
ninpotéa und tov EMEZ Adym Trg mpdapng

ekbpAnons, omowovinote AyopacBévrov
Tithwv  coversic  erélevstc  MOTOTIKOD
Enegodion EV7s) il Tlpotinofécelg

AyopaoBévioy TitAov. H cadlewr tdkov
onpaivel ) Sapopd (sdv Tpoketton yio T0Go
pe Bericd mpdomo) peToEd 1oV TOGOTL TOL
Tokov mov o EMZE fu ehdpPove pe 1o
Emzokio  tav  oyxstikdv  Ayoposdéviov
Tithwv ko 100 ToKOL 7WOL 0 EME Bo

EWoénpatie ond v encverfviuon 1OV
Apéwpa  amomAnpwpéveov  wocdv  (Om;g
kaBopllerar omd tov EME), o wdfe

nepintwey 1w v weplofo  peteEd g
nuepopnviag mpdwpng eSopAnoNg KoL NG
Nuepoptvicg wotd v omole T OXETIKH
Xpnparodotua ZripEn efye
poypappeniotel va aronknpolsel.

Aowréc Aratateg

Ov Opot 11 (Ymoypedoeis Evpuépwong), 12
{Yroypedioeis ovapopikd pe EmBempiioes,
flpélnyn  Amdeng  wau - Eléyyong), 13
{(Mvwororomjoerg), 15 (doméc Aiaradarg) ot
16 (Epopuootéo  Afworo  xar  Apudda
Ancagripia) tov Tevikdv Opov epappdélovror
otV mapovct Awevkdivven Ayopdg Tidhav
atnv [pwTtoysviy Ayopd.

ApOpo 6

Arzooduven Avopag Tithav oty Agvtepoyev]

2.1

Ayopd: E1dikoi Opor Aisukdluvoerg
Opopoi ko Eppnveia

O Opog 2 (Opropoi xow Epunvele) tov
levikiv Opav epappdletor oty napodcoa

Algukdiovor Ayopds  Tidhov  omy
Agutepovevi] Ayopa.
Azvkédlovery Ayopig Tithwov  otny

Agutepoyevi] Ayopd

H mnopovca Awevkbéivvern Ayopég Tithwv
oTnv AEVTEPOYEVY] Ayopd UIOKETOL GTOUG
opoug Kk wpotinobiast tav Tevicdv Opov
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2.2

23

24
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Orwg TpomomomBNKaY, CUUTANp®ONKLY 1|
GVIIKOTAoTHONKOY om0 TouG  mopOVIEg
Ewwodg Opoug Alevcélovong kol os
onoouadijmote enmAfov Gpoug mov opiloval
ov I'vootonoinon Arnodoyfc.

To péywoto cuvolkd mood kepahwiov To
omofo pmopel vo Sarelsl péow Awducacidv
Ayopag Tithwv oty Asviepoyevi] Ayopd oto
mAniclo g rapovcag Alevicdivveng Avopdg
Tithov oty Aspispoyevi] Ayopd, tpoxerar
v anopaciotsi and 1o Zvpfodiie Aowrjrdy
kn to orolo wood Odev vmepfaiver TV
exfotots Un yprowyonomieica  wovdTiTo
doveiopod tov EME kot emuthéov tEMEl vmod
v aipeoT) onowwvdnrote oplav pro tempore
T omoio fétovial and kopol &g kapdv and
10 ZopPobdiio AlcvBuvdy.

H Tlepiodog AwBecdmniag g mapodoog
Aguicdduverg Ayopag Tithov oy
Agvtepoyeviy  Ayopd opyiler wotd (ko
nepthapfdve) v nuepopnvia  Evaplng
wybog wav mapéviav  Bdwdv  Opav
Aisvdrovang obppave us tov Opo 3
(EvapErn wydog wot [Mpoimofice) twv
nopovrav Elwdy Opav Awsukdlovorng kot
Afyet kotd  (kor  meplonfdvel) (G) v
nuepopnviot ki@ Ty omoio To Awoovyo
Kpdrog Mékog Onrd ond tov AeuBivovro
Zippovdo vo CTOUGTNGEL THY EPAPUOYT] TOV
Adicooidv Ayopig ThAwv IV
Agvtepoyevi Ayopd kot (i) v muepopnvie
rkat@ tnvy ogmoio To ZvpPoviio AwowmTdv
aro@acilel vor pv cuveyiotei 1 Aeukdivvor
Ayoptic. Tithov otnv  Asvtepayevn) Ayopa
woromw  prvioiag  £kBecrg Tmg  Tepvudig
Yroermitponi|g, oty onoio cupnepaivetan 6T
M Awvkdloven  Ayopdc Tithov oty
AgntEpoyevT] Ayopd sivor avenapkig Yo va
OVTILETMTIOTEL 1 APTHETOTLGTATHCT

" Swerapoy | katdry afwordynong and iy

Evponuik) Emapony copmepaivetwr dmu 10
Awaroiyo Kporog MéElog nopékkhive amd
TOUg Opoug NG CKOAQUOOUIEVT)C TOKTIKTG.
[MocG. mov dev exToEdTIKOY UG TOVg
wapdvieg E1dwotg Opoug Alsukdlovang kutd
] Tpv ard v tekevtain eépa e [eprddon
AwBeoipdtneas, 8o axupdvovTol apésad,

H Augpkein omowvéfrote  AyopecBéviov
Tithov mov enoktfnkav oto whalow TG
nopodoas AlvidAovorng Ayopdg Tithav otiv
Aevtepoyeviy Ayopd bev  umepPaiver v
Meéviorn Agpreeia.

Zto mhaicwo 1ng mapolodg Algukohuvveng
Ayopég Tithav oty Asutepoyevh) Ayopd, o
EMZ pmopel va mopéyer  XprjpotodoTiki
ZtApi&n oto Auawodyo Kpdrog Mélog pe trv
anokTnoTn piag Zepag Tithov 1 omoiw
ewdidetal amd o Awaodye Kpétog Méhog



2.6

2.9

otnv devtepoyeviy ayopd, vrd TV oipson g
coppéppmons pe tov Kavoviopd tov EMX
mov  SEmer  tov Mnyoviopd  Ztipdng
Asvtepoyevav Ayopdv.

Avagopikd pe wd9: Awdwocic Ayopig
Tizhav omv  Acsotspoyevy Ayopd, 7o
Awanodyo Kphrog Méhog suBdverar vo
eboplfioer gtov EMZ oe oyfon pe wdbe
Awdikosia Ayapag Tithav oty Asutepoyevi]
Ayopé, mocd keeodlaiov (edv mpdreton yi
®oc e BeTikd mpdonuo) {co pe:

(o) Tm covoli} TIET ayopds wov koTéPodde
o EMX og oyfon pe toug AyopacBévieg
Tithove, peioy

(B 7o mocd xepuhaiov mov soTPEYONKE T
mpoyperonouidnke ond tov EMX os
oxéon ue toug AyopacOévisg Tithoug
Katd T ANEN N e Ty UETundAnon TV
AyopucBiviov Tithov.

To ev Léyw mocd o avtipeToniotsi og ddvelo
Ko 10 nocd Kepakaiov wov opelderar oxd 10
Aonotyo Kpdatog Mékog npog tov EMI 8a
koboprotei obpugava pe tov Opo 8 ko Ba
kotaorel Anfumpdfeopo kol dromrd Kotd
v nuepounvia mov kabopiletor otov Opo
8.3(s) tev mopéviov  Ewdwdvy  Opav
Atevkdruvong.

O EMZ Swyewpileton toug AyopooBivieg
Tithovg tovg omoiovg anikinoe oto AAQicO
Mg mapodcog Atevkohuvong Ayopdc Tithov
oty Asvtgpoyevt] Ayopd cOpp@vo [E TOV
Kavoviopé touv EMZ mov  &iner  tov

Mnyaviopd ZtfipiEng Asvtepoysvav Ayopdv. ©

O EMX evnuepdver 10 Awmoldyo Kpérog
Méhog avegopikd pe v OSwgyeipion tav
AyopoucBévrav Tithav wxut 10 Awoodyo
Kparog Mélog Sworotton vo eyxplver v
owebaymyh, tng ndAneng tav AyopucBiviov
Tithav v 1 ev Aoyw wdinen anuovpyel
omowdfnote evBiiv yio to Atkarolyo Kpdtog
Méhog extog otTlg nepurtdaslg dérov o EME
Qo avripetdnle onpovikd ploko {nudg oe
oyfan pE v xaToyl Ayopucféiviaov Tithov
00 &v Adyo Awaobdyov Kpdrovg Mélou,
avebopriitog mbaviig omdpacng mOANCTS
TOVE,

"Evopén Ioydog ko Mpoinobicsig

H mapovoo Acvkohvven Ayopdg Tithwv
otnv Aeuvitepoyevi] Ayopd tifetor og 1o%D

. Oty Eyouv mAnpwBsl. ov mpolmobios; Tov

Opov 4.1 tav Cevikdv Opwv, kebdg war ot
akGAovbeg A gov mpodnofice:

(a) o EMZ £yet Adfiet uweevomomtuct) vopu]
yvouedétion and 10 Nopws Zoppovio
Tou Alkarotyov Kpdrovg Mékoug Boos
1o umodstypatog mov opifetm oto
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4.1

Mépog 1 7tov Ilopoptipatog 2
(¥méderypa. Nouneje Ivouodityene) tev
levicavv Opav. H ev Aoye vopu
yvopoddtnor Ba ipeL nuepounvic Tow
dev Bo etvon petayevéotepn g TpHITg
Atmoang Xpnpozoddtnong . mov
unoPérietar oto mhaico g napodog
Algvddovong  Ayopls Twiavy otny
Aegvtepoyeviy Ayopd,

®

pet@ v cAorkfpuot tav dwudikacuby
nov npoflérovran ota Aplpa 13(1) swng
.4y g Zuvbkng Tov EME, To
Zopfodiio AvBuviav £y sykplverl T
Zuppavia Tt Agvidinvan
Xpnuatodotucig Zthpin MoV
EVOOUOTOVEL TOug mopovies Educoig
‘Opong Asnkdluveng xat v vroypagt
aut@v amd Tov Arevfivovia Zopfovko,

(7v) n EKT &ekfyoye pio ovdlvern mouv
avoyvapilel Tig fktaxteg cuvOiKes g

ayopdc kol v trapEn Kvdvou Y v

¥PNUOTONIOTOTIKY  oTtabepdtra  Tng
Lvng Tov gUpd Mg CUVOAD KOl T®V
Kpatdv pekdv g,

(3) to Awaiotyo Kpdrog Mékog whrpol ex
ante o kpuipwe sxtelnpdnog wov
opifovrat orov Kavoviepd tov EMX wov
dinet tov  Mmyoviend  Zupéng

Asvtepoyevav Ayopdv,

shv 1o Atanobyo Kparog Méhog Exst
AaPet xord v ovykekpipévn nepicdo
oTipEn ctaespomtag, n Emrponi] (oe
auvepyasic pe v EKT) £
emiPePol@oEl v COENOPPDST TOL &
Toug  Opovg  Trg  acoroudodusvig
TokTikfg Tov Mvmuoviov Zuvavtidnymg
1, etv 10 Akowotyo Kpditog MEkog dev
gxs1 AdPer woTd TV CUYKEKRPLEVY|
meplodo  atiplEn  otabBepdtirag, M
Emuponrd], Me vy Eykpwon,  TOL
ZopPoviiov Aouaprdv, £xel vroypayEeL
10 Mwmpdévio Zuvvaviliyig pe 0
Auwcarotyo Kpétog Médog eic pépoug tov
EMZ, kot

(=)

(o) 1 Zuppovie e Atukbélovor
Xpnuortodotkng Zrfjpéng cvapéper ot
o1 Topdvteg Ewucol Opol Aigukéiuveng
elval epoppocTéoL.

Arodwkaoieg  Ayopdg Tithov oy
Agvrepoyevip  Ayopd woar  IlpolmoBicelg
Extapisvorng

O Opog 5 (dmosr, Extcyusbosrg wou
Hpoimoftoer; Exrouieboewyy tov evikdv

Opwv  dev  wyber yw v nepodou
Argudloveon Ayopdg  Tithov o
Aevtepoyeviy Ayopd.



4.2 Trnpoupévav tav 6pav km wpodmoficswv
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Tov tepdviav Edikdv Dpov Awrvicdiovar,
™mg Zopgpaviag T Arguicdlovaen
Xpnpatodotikiy  TtApdng won  tov
Mvnpoviov Zovavridnyrg, 0 Awawodyo
Kptrog Mékog propsl, karémv SiaPodizvong
pe tov EMZ, vo amnfel v Sigkoyayn
Awdwcaoidv Ayopég Tithav oV
Agutepoyevi] Ayopd oo mhalowo  Tig
nopovcng AevdAvvong Ayopdhe Tithov ety
Agvrepoyevi] Ayopd, katafitoviag orov EME
pie  dedvrag  ooprhnpofeice  Aftnon
Xprjuoroddmons.

Katdmw Awfosng Xpnuotoddmong pe v
orofo. {nrotvrar Aedweasisg Avopég Tithav
oty Agutepoyevi] Ayopd a10 mAoicto g
nepoicag Atgvkdivvang Ayopdg Tithav oty
Asvtepoyevi] Ayopd, o EME pmopel va
cuviyel Awdwaoieg Ayopag Tithav otmv
Arutepoyeviy  Ayopd  oto  mhoioio g
ropovoas Alsurkdlovang Ayoplg Tithov oy
Agurepoyevi] Ayopd cdhd vad Ty aipeor otu

{a} 10 Awowotyo Kphrog Méhog &y
empefoudozst eyyphpag T Ssv Exe
exéifel  kavéve  yeyovig wov O
kodiotoboe  AavBaopivn  omowdijtote
ofhman Eywe aTIg VOUIKEG
yvapobotijozg mow mopsAigdnoay ond
Tov EMZ,

(B) 1o ZvopPodlo AwvBuvidv, pstd ond
gféraon g  mAfov  mploporng
nmeproduciic afohdymions tov Awaotyou
Kpéroug Mé&lovg and tnv Emcpont oz
ouvepyaoic e v EKT, &y Pefombst
T Ty oopupdpoaon o Awowolbyou
Kpdtovg Méhovg pe toug opovg Tov
Mvnuoviov ZovgvtiAnymg (oneg ootd
evééyetal  vo  tpomomolEitn  woTd
Koipols), ovpmepiapBuvopsvey o
TPOTYODUEVIV EVEPYELDY (EGV VTEpYOUV)
ko to kperfjpe entheEnuotntoc v plo
Meokchoven  Ayopég Tithav oty
Aevtepoyevi] Ayopé, o omoia opilovral
ctov Kavovispoo ton EMI sov Siémet
Tov Mnyaviopd Zmipéng Agvtepoyevay
Ayopav,

{y) o EMZ &yel Befowbel 6Tt minpodvrut
0iec ot dhAeg mpoimoficelg ywo TRV
xpfon g mepobodg  Algukdivvang
Avyopg Tithav oty Agutepoyevi]
Avyopd,

10 ZupPodhio AcuBuvtdv &xel Beoricel
opra mapéufucng pro-fempore yur TV
EQUPHLOYT] THG TOpovcag Algukolverg
Ayopbg Tithav oty Asvtepoyevil
Ayepd xar n Teypvua] Yroemitpont] £xel
gyxpiver pio otpotnyiki mepépfaong
EVTOC T oplowv authy,

(®

g3
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(g) Kopio ouswWGTUC] duopEVTG aAhayr dev
gxaL eméABer omd v nuepopnvie Tig
TOAPOVGUG Alevkdhvvarng
Xprparodotikfg Zipng 1 omoie 8o
pmoponce, Katd v yvoun tov EME,
koémy Srafovdsvong pe o Akongvyo
Kpartog Méhag, va fhéyer goPupd Tiv
wavotnie tov  Awawodyov  Kpéroug
Méroug va exmATpdGEL TI VTOXPEDTELG
TOU WOV g@Opolv OTI RATPOUES GTO
mAoiow g mapodoag Awvkdhuvong
Xpnuetodotikg  ZtiplEng ko Trg
napoloag Aisukdrovang Ayopdg Tithov
oY Agvtepoyevi Ayopd,
cuprephapPavopivng Kol g
KOvoTrds tov  vo ketofdher  Toug
TOKOUG KOl T0 KEQEAao oo mhaigwo
piog  Zewpdg Tithov, xebdc wm
onowdiimote  ovetdplnto mood gato
wAico Tov mopdviov Edudbv Opav
AlgvkSoverg,

(oT) KovéEvo MOTOTKO ENEwddio dev &xm
exélBeL vré tov Opo 10 (Merwtud
Eretoédio) tov Teviedv Opav 1 oto

mhaioo tev mapévrev Ewuway Dpov

Aevbhovang, To omolo  dev  Exm
OVTILETAOMIOTEL TPoOg wavonoinen Tov
EMEZ,

() n Awdwoola Ayopdg TirAov omy
Argvtepoyevi, Ayopl ovpewvel pE o

opte. mov Bétoviar amd 1o ZopPodiio

Agvuvrioy Kt TV Tepvuch
Ymoenirpomt, katd TV onowdfmote
Huepopnvia Exropisvorg,

(m o Aucmoﬁxo Kparog MEhog 8ev Eyet
{nriicel and Tov Algvddvovie Zopfovio
Vi OTOMOTNOEL TV EQUPUOYT T~

Modwcoobv  Ayopig Tithov oty
Asvtepoyeviy Ayopd, Kat
(0) n Ilsptodog  Awbecipdntec Tng

napodoeg Asukdivveng Ayopdg Tithav
oty Asviepoyevn Ayopd ev &xel Akl
pe atmon tov Awawoldygov Kpdtoug
~Mé&houg 1 tov Zupfoviiov Awwntdv 1
Tov Zvpfoviiov Awgvbuvidy ohpleava
ue tov Opo 2(y) tav mapdvtav Ebdicdy
‘Opav Atevkdiovaorg.

H ocOvayr] onowednrote Awdicaciog Ayopag
Tithwv otnv Asvtepoysviy Ayoph vrd v
wapauon Atevkdivvon Ayopdg TirAov omny
Agvtepoyev) Ayoph dev Secpevel os wopla
repittowon wovéva omd To pépr vo mpoPsl
omnv  Yopiyynon 1 AMyrn onowcdiinots
nepetaipo  Xpnpotodotkig  EthpErng N -
Awdwcociog Ayopég Tithowv oV
Agvtepoyeviy Ayopt. )
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Anldezig, Eyyunioeis ka Yrooyécelg

O ©Opog 6 (dpladcer, Eypodosic wat
Yrooyéoers) tng Zoppaviag v Algvkdlover
Xpnuatodotiktic ZtipiEng, epapualeta oty
nopodoe Aevkdivven Ayopdg Tithov oty

~ Agvtepoysvi) Ayopd.

Emwmléov, kotd v nuspounvie g Aftmong
Xpnuatoddtnong won kard v Hpepoprvia
Extopizvang, 1o Awowidyo Kpdrog Mékog
dnidvel Ko gyyvdton otov EME, 6t

(o} to Awonodyo Kpdrog Mélog Exer mhfpn
gfovoia Ko IKOVOTITTR. Vo, OT)HIoVpYEL,
exdider Kot mwdel ke Zepd Tidav o
v GUVIAGOEL Kol Kotaptilel 1o oYtk
Eyypoga ‘Exdoorg Tithav, xm 1
dnmovpyla, éxdoorn ke mbinon kibe
térotag Zepdc Tithov 8o cyxpdsl ko
emrponei dedvrweg, kotd 1) Tpw end Ty
éxdoon g ev AMdye Zepdg Tithav, ps
Oheg Tig amapaitnTe EVEPYELES,

()

kafe ospd  Ayopoctéviov  Tithwv
amoTEAEL VONIKY, E£yxopr, decpevtud
Kol EKTEAECT]  uLmoypEmon TOV
Auwcaotyouv Kpdroug Mélovg,

(v) wdbe 'Eyypapo ‘Exdoorg Tithwv oe
ogéon pe  AvyopaaBivieg  Tirhoug
omoteAel vopkt), £ykupTr, OECHEVTIKY
Kt EKTEAEGTH]  LMOYpEWOT  TOD

Auconotyov Kpdrtovg Méhove,

(6) oL whnpogopisg wov meméyoviol of
onoodfirote Evijueputicd Asktio sivon
aknBsic, akpiPelg

MOPUTACVITIKESG 00 GAES TIG UTOVE,

{g) wvoyvupiler 6Tl 1o yopropuidxio Tawv
Ayopoug@évrav Tithav propel vo oy
g Swyelpiong nov mpoPhiénetor otov
Kovovicud touv EME mov Sifmer tov
Mmyaviopsd  ZtipiEng  Asvtepoyevav
Ayopdv, xul

(07) 1 e€aipeon mov mpofiénetol oto Apdpo
7 g Obnyieg tov  Buporoikod
Kowopouvliov kar tov Zupfovdiov, g
281G lavovapiov 2003, v 115 npakelg
RPOCHTWMY TOU KUTEYOVY EUTICTEVTUKEG
TANPOYOpIES Kot TG rpaEetg
Xepaydynong g ayopls (katdypmon
ayopdc)y kot spoppdletot oty
sloaymyi] vopodsoia kot kavoviopolg

00 Awanotyov  KpGrovg  Méloug,
epopudletoal otov EME ko mo

CUYKEKPILEVO GE GYEGT LIE OMOLEGHT|IOTE
oovoddaysc  mwov  Swekfyfnoov A
kotaptiotnay  «rdé tov EME, ouo
mAaiow 1| o8 oyfon ps TNV nopovod
Aeucdhovery  Ayoplg Tithav ot
Agvtepoyevi| Ayopd.

KoL un.
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5.3 EmumAfov,

To Awowodyo Kpérog Mékog
avedepfavel, éng Ty mAfpn s£0pAno kage
kepalaion mwov ogefeton ogto whaiow g
napovsog Atsukdioveng Ayopag Ththay oty
Aevtepoyev] Ayopd, won €w¢ v TARPY
gEophnon dhav Tov tékav Ko kade ermhéov
nogov, £dv uvmdpys, mov ogeflovicl ©To
nhaico mg napoldoug Avkdiuverg Ayopac

‘Tithwv oTnv Asvtspoyevi] Ayopd, otu

(e o EMZ, n Emwponty ken n EKT 6a
efovoodototviar va  mepaioiovbody
mv  ouppdppaany 1o Aeodyov
Kpdrovg Mékoug pe toug dpoug Tov
Mvnuoviov Zvvavtilnymg katd TRy
IlepioBo  Awfeopdtrrog  xot, o1
cvvéyewr, to Awawodyo Kpdrog Mékog
Oa emiTpéysl TV peTd To WPOYPOINLC
gronteic  Onwg mpoPAimsror otV
Ewaywyw| Phpo (17) tng Zuvling
100 EMZ,

() 8o ctocparicsr kar dwyprost TNV
amodoy| g ELeay YIS,
Swmpaypdtevcrg ko kafopopold niudy
kdbe Ayopuctéviav Tithwov oto Iyetikd

Xpnuartietpio,
)

fu  Swopalicer 6Tt kdBe  ExSoom
AvyopooBiviov  Tithav  sivor  kat
mapopivel emhEEiun yio exkaddpion Kot
duncavoviond pEc® TOD  GUGTIHOTOG
sCkaBdmong Ku  Sokavoviopod wow
spopudleror o kdbe 1iroww oEpd
AyopacOeviov Tithev éog v nhfipn
efdplnon,  Okwv TV wocdv  TOU
opefloviat o oxfom e Tovg &V Adym
AyoposBévreg Tithove, ot

(8) HBo cvppoppdvertl PE OAEC TIG KEINEVES
vopobzoieg, Kavoviopols, OmopaoEls,
ToMTICEG KOl KeTeLBUVTNPIES YRUPLLES
(6mwg Tpomomowdvicn omd Kopolh e
Kopdv) omowsdinots kufepvnricic 1
pudoting apyfc M kevipuais tpdrelag
avagopucd pe ™y ékdoom
AyopucBévrov Tithov ko Oa npofiel ot
GhEC TIG KUTOY®PTCELS, KOWOMOWGELG 1
£YYpaupés oL onoieg eival katd kKopolg
avaykoieg v v Swoedhon g
coppdppacng  pE TV &V Ay
vopolecio, wovoviopols, OmopEosic,
TOATIKEG Kal KaTEnHuVTPIES Ypaupés.

Emroxio, 'EEodo koL Aamdveg

Y& oytan pe kdfe AveEdpinto [Tooo Ayopég
Tithay oty Asvtepoyevi] Ayopd T0 emTdKLo
Qo woltot pe 1o epoppootéo Emmoko kads
[epiddov Extoxiopotd Tithov. Trnpoupévon
1ov ‘Opov Error! Reference source not
found. (Error! Reference source not found.)
v nepdviov Ebik@v Opov Aleukdlwver|g,



6.2

6.3

7.2

7.3

0 Opog 7 (Emdnio, Efoda, Hpousbeies ra
Aangves) tov Fevicav Opav Bo spappdleton
oty mopobon Atevkdioven Ayophg Tithov
otnv Aeutepoyevi] Ayopd.

To Aucnotyo Kparog Méhog katafdhet otov
EMZX toko ent t@v AvyopucBiviey: Tithov
oUpOVE [E TOUG Opoug Kol TpolrodécElg
v &V Adym Ayopacléviov TitAav.

To Awaiobdyo Kparog Méhog enopileton dda

o £E0da, Bépn Kal damdves,
suprepihap favopivay VOPIKGY,
CUUfovAENTIKGOVY, tponslikdy,

ovoigtafoTikdy  Kalf]  ouvaddaypatikdy
domoviv mov mpowbrtouy Gg axéon pe TIV
npogTotocin, vroypagt, epaployl kot AfEn
piog  Awbdwoociog Ayopég Tithov oty
Agvtepoyevry Ayopd. Ta ev Aoya &Eoda wan
Samdveg mou T emopiletn To Aeodyo

. Kpérog Méhog mepihopfdvouy kot vopikd

éCoda (6meg £50da mov KetofANOnoy Y
Ay VOpk@Y  yv@LoBOTACEQY KoL T7)
aOvTaEn KEPEVDY), gEodu ofkav
migToAnmTng SwPabmong, £Eoda scaymyiig
ge yprparnatipe, tebidwtkd ££oda (kord
wepintaon), wpopifeiss nov oyetifovion pe
To. Xpnuotodoticd Méca, anoPis mapoyav
VRNPECLY Kol cuoTtnpdtav  exkkeddpone,
popou;, EEodo  eyypupfc ko EEoda
Snpooisvanc.

"EXdaipupa Xpnpatodomorg

Ze xabes Hpegpopnvio Yroloywspov, oOtov
vrdpyoov oveEoophrteg Awdikacieg Ayopdg
Tithwv omnv Asvtepoyevi] Ayopd, o EMZ
vnoroyiler of oyxfon pe wdbe Hpepoprvio

Extoxiopot Tihaov wom kdds Awdwosio

Ayopéc Tithav oty Asvtgpoysvi] Ayopd (D)
toug Tékoug tov EMEZ yw v oyetki
Awbicacio Ayopdc Tithov atnv Agvtepoyevi]
Ayopd o= oyfon pe v ev Aoyw Hpepopnvia
Excroxiopotd Tithav (ii) to noad, edv vrdpyel,
kutd 1o onolo o1 Tékot tov EME vrepPaivouv
tovg  Towoug Tithov (0 <Ellaippe
Xpnpoatedotiong») kot yveotonoiel orto
Auncarotiyo Kpérog Méhog to v Adyw moad.

Avoagopwd  pe  omowdfmote  ‘Ellsppa
Xpnpotodomong, o Awawiyo Kpdrog
Mérlog cvpgovel dni, kgrdaw vroloyispod
KoL YV GTORo{nons tov v Adym Eilsippotog
Xpnuoatodotnong, Bu katuPdiel toximg otov
EMZ mocd foo pe 1o v Aoyw Elieppo
Xpnpatodotnors, xkat o wdbe mepintaon
eviog mévie (5) Epydowmv Hpephv amd myv
Eyypaon anaitnon.

Edv OE omodirots Hpepopnvia
Ymoloyiguo vrdpyouy aveEdpATeg
Awdicuoieg Ayopig Tithov otV

Agvtepoyeviy Ayopd won ou Toxor Tithav
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8.1

8.2

83

vnepPoivooy toug Tékovg Tov EME, 10
rhebvacpa  TopokpatEitn ond tov EMEI
ooppave pe Ty Hokmua) Twokdyrong zou
EMZE.

EZéganon, Ilpéapy Etdplnon,
Yroypeatiki EE6ghnon ko Axipaon

O Opog 8 (Eédpiyon, Hpéwprn Efdplnon,
Yroypewrmap Eébplnon xon Axbpooy) tov
Ievucdv Opav, gpupudletet oty aepodoo
Aigvcdduvon Avopig  Tithav oIV
Agvtepoyevi) Ayopd.

Ot 6por avopoplkd pe v e£6QANGCT Kol
npdopn eEdginon Ayopocbiviov Tithwmv
opitovtar otig Tpobmobéoelg Ayopusbévrav
TitAwv xo 8ev TpomomoioUvIal Omd TOUg
Gpovg ¢ mapodoag Atevkéiuveng Ayopdg
Tixhwv otnv Aeutepoyevi] Ayopd.

Emniéwv tov vroxpedoswv axorknpopiig
mov  opilovior  om  Zvppovicns  ywo
Asodioven  Xpnuperodotikris  Zoipdng,
wyhony Ko ot axohovleg Sardbes:

() oF Kads nuepopTvia Ketd Trv omoin To
Aworovyo Kparog Méhog npofaiver o
amomAnpoun kepdiaiov 1j oty TAfipn
gEdpAnon AyopuoBiviev Tithaov, 10
AveEdoginto [Tocd Ayopag Tithov oty
Asvtspoysviy Ayopd 1o mhgicto 1
oyeticic Awdwaciag Ayopdg TitAomv
oty Asvtepoysvi] Avyopl peuvbvetol
CUTONATOC UE ROGO igo pe 10 7OGH
Kegoraidy mov Ewinpufs o EMI
OVUOOPIKE  E - TOUG OYETIKOBE
Ayopuobévsg Tithoug, '

O EMZ pnopei ve  petammAei
omownadirote AyopasBéivisg Tithoug,
MWV GG TNV WPOYPURLCTIGHEVT
nuepounvia MEng Toug ohppwvE LE TOV
Kavoviopd tov EMZ mov &iémer tov
Mimyoaviopd  Zafiping Aeviepoysvayv
Ayopdhrv won wmd  Tv  aipeony  Tng
cuoppopoaong pe tov Opo 2.7 Tav
napoviev Ewwov Opov Agvdivvarg,

(B

Ol

£Gv 0 EMZ petan@Afcel omoouednnots
AvyopacBévieg Tithoug mpwv amd Tnv
mpoypappatianévn  mpepopnvin Afgng
Tong, TO1E 10 AveEdgAnto [locd Ayopds
Tithav oy Agvtepoyevii  Ayopd
avapopucd e Ty oyetikty Awedikacia
Ayopég Tithawv oguv  Arvrepoyevi
Ayopd pewbveTol QUTOPATOG ME TTOGO
ioo pg 10 KaBapd TPOIOV TNg NMANGTG
nov ewsénpue 0 EMY o axfon [ Tovg
gy Adym Ayopuohivieg Tithovg (mimv -
OTOOLHTROTE TUHUNTOG TOV EPOIOVTOG
TV TOAMCENY  WOL  a@opd  Of
OEBOVAEDUEVOLC  TOKOUG Kol gival
areAdoyévo and tpopndetes, dardveg 1
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10.
10.1

EEoda mov watéfeile o EMZ v Trv
nolnon Twv Ev Adye Ayopacbéviov
Tirhov);

(8) edv 70 wabBapd wpoidy TV TWARCEWV
wwv Ayopocbiviov Tithov vmepPuiver
t0 AveopAnto ITocd Ayopdg Tithov
oty Agotepoyeviy Ayopd To mhedvaopa
nopoxpatsiton ané tov EMZ coppova
e v Hodrucr| Tipordynong tou EMX2;

(g) ebv 10 wedopd mpoidv TV neAfcEV
Tov AyopocBivieov Tihav 1| 10 nood
mov  eloApdxbrke oe oyfon e
AyopasBévteg Tithoug xatd v AfEn
Toug Efval pkpdtepo tov AvaEdginton
Hooob Avyopdc Tithov atnv
Asurepoyevi] Ayopd ce oyfon pe Vv v
Aoy Awdwaoia Ayopds Tidhav o
Asvtepoyevi]y Ayopd, 1o  Awoodyo
Kpétog M#hog amonknpdvel ctov EMZ
70 opelAdpevo woad kepaaiov To onolo
TPOEKLYE and To dvelo oy avaQEpeTal
atov Opo 2.6 1tov nopdvrev Edway
Opav Aevkdivvong, padi pe dhovg tovg
dedovkevpévoug ToOkoUG Emi dvtol Kat
Gleg g domdbveg,  Efoda  wm
emifapivoel koL Ao WOGAE OV
oyetiCovrar pe ovtd word Trv Iyetuch
Huepounvioe Affne g Awdwacicg
Ayopdg Tithov omy Asguvtepoyevi|
Ayopd.

IIimpapic

0 Opog 9 (npwpés) tev Tevikdv Opaov,
sappoletat
Ayopdg Tithav oty Asutepoyevr] Ayopd.

v opor mAnpepfs mov epappolovicl Ge
onowouodfmote  AyopacBévieg Ttrdovg 6o
givan autot mwov opifovrar ot [pobnobécelg
AyopocBévrav Titday.

Hwrotnikia Exsicosia

O Opog 10 (Norwrkg Erewwddir) tov
Tevtxiv Opav, epopudletar oty nepoldon
Aigvcdruvon Avyopée  Tithov oty
Agvtepoyevr] Ayopé.

10.2 Ernuthéov g avarépe topuypigov 10.1 tav

mapoviav Eiduwdv Opov Awuvkéiovong, o
EMZE propei, ue éyypagn yveotonolnot tpog
70 Awxarodyo Kpdrog MéElog va axvpaoel 10
gbvoro 1| HEpog Tng Tupoicug AEVICOAIVONS
Ayopég Titheov omyv Asvispoysvi Ayopd
ko] va  knpdfer 10 oUvolké  mooG
Kepohaiov omowodimote T Ghaov TV
Kpnporomiotwtucdy Lovbpopdy Tou Sywvay 1
gKKpeloly  oto  wAdicw g mopobdoag
Argurdrovorg Avopdc  Thhov oty
Agvtepoyevl] Ayopl, Gueco AnEmpobeoiio
Kol anoltntd, pali pe tovg dedovdsvuévoug

oty rmapodoe  Awvkohvvor.
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toKove ko kdde dAAo mood To omoio
opelAetan ge oyfom pe o avOTEpW, NETE TV
ENEAEVOT| EVOG MLOTOTIKOD ENELGGHioU vl TIg
[potmodicsig AyopagBévioy Tichay.

10.3 To Awaobyo Kpdtog MéLog anodidet ol ta

11.

£Lode, dambveg, mpounBeieg wou Amdheieg
Téwav mov enopictnre KoVt Syouv kataotsi
mAnpwtéa amd Tov EMI Adym rg mpdmprc

eE6pAnong, omowvdfmote  Ayopacdévimv
Tithwy  cvvensie emélevong  motTmTIKOD
enewcodion o TIg Ipodnobécelg

AyopacBévrav Tithwv. H arndlew tokov
onuaiver T dupopd (sév TpoKEiTal Yo TOGO
He BeTikd mpdonuo) psteéd Tov mocod Tov
tokov mov o EMI 8o eswoénpatte pe 1o
Emtéicie tov  oyetikedv  AyopocBéviov
Tithwv o Tov ToKOD WMov o EMZI Oa
EIGERPQTIE OO TV EROVEMEVEUGT TOV
wPOOPA  amomANpopEVeY  Toahv  (dn@g
kafopiletat oné Tov EME), of Kdfe
wepintact ywe v nepiobo  pstafd TG
npepounviag mpdwpng efdpinong ke tng
nuspounviog wotd Ty omold N GYETIKY
Konuotodotik ZopéEn eiye
TPOYPOURATIOTEL va aronAnpeisl.

Aourés Awaribeig

Ou Opot 11 (Ymoypedoers Eviuépwonc), 12
{Yroypedoeig avapopmd ue Emifswphoeig,
Hipédqyy  Amdmpg  xar  Elépyoug), 13
{Mvwaromomoerg), 15 (Aoméc Aarddeig) v
16 (Epapuoctéo Aikaio war  Apuddia
Awaaripia) tav Tevicdy Opov epappotovro
oty mdpotad. Aievdivven Ayopdg Tirhov
otV AEDTEPOYEVH Ayopd.



Yrmeypign ot Asokocio, otg [¢] km oto
AovEepfovpyo, ot [#]. '

EYPQITAIKOY MHXANIZMOZ.
ZTA®EPOTHTAZ

oV exnpocoreita axd Tov ko Klaus Regling
Atev@ivovro Zopfovlo

KYTIPIAKH AHMOKPATIA
MoV eknpocansitar and tov ko Xdpn [enpnddy
Yroupyd Owovopicdv

KENTPIKH TPAIIEZA THZ KYIIPOY

oL exmpocumsiton and Tov wo [laviko O.
Anpnrpuadn, Awuayth g Kevepwig Tpdmelog g
Kbnpov

g7
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MNHMONIO IYNANTIAHWHZ

METAZY
THZ EYPQMAIKH EMITPOIMHZ
EK MEPOYZ TOY
EYPQIMAIKOY MHXANIZMOY ITAQEPOTHTAZ

KAl

THZ KYMPIAKHZ AHMOKPATIA2
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A) O Eupwrigikde Mnxaviopég ZTabepdtrTag (EMS) 15pUBnKe HE TN ZUVBrKn vid Tnv iBpuon Tou
Eupwrraikou Mnxaviouou ZTaBepOTNTAS TTOU EXEl CUVaQBE] METUEU TWV Kpatwv. peAwyv Tng
eupwiwvng (n « Zuverikn yia Tov EMZ ») ME OKOTTO Ty Kivnrotreinon g XPNuaTodotnoncg kal
TNV TTapoxn oTipIgng, Trpoc opeAog TwY PEADY Tou EME Trou QVTIHETWTTICOUY 1} aTreiAodvTar amréd
goPapa  TpoRARuara Xpnuarodornong, epdcov eiva ATraPATHTN yia T OlaguAagn ¢
XPNHATOOIKOVOIKKC oTabepdTnTag TG Zlivric Tou EUPW OTO TUVOAS TNC Kal Twv Kpartwy peAtyy
™¢.

(B) O EMZ pmopei va XOPNYNOE! XpnHAToBoTIKY oTHpIEN Baoe. Zupgwviag AteukéAuvane
Xpnuarodorikric ZTAPIENS, pe Xopnynon wpoAnTmikec XPNHATOTIOTWTIKIG Cuvdpourig pe T
HOPPR TEOANTITIKOU  TrIoTWTIKOL opiou uTmd bpouc 1y pe ™M HOPQr TICTWTIKOU opioy HE
EVIOXULévOUG 6poug,  Bdveia Tpog pEAN Tou EMY Trou umékewTal oe Tpdypappa
HAKQOQIKOVOUIKY|G 'rrpocrqppoyr']g, BIEUKOAGVOEIS yia va Xprnuarodotalv v avakepaiaoTroinon
XPNHATOTICTWTIKWY IGPUUGTWY ot KpArn pEAR, SteukoAlvaels yia Ty QYopd oloAGYwY atny
TPWTAYEVH X Beutepoyevi ayopd Kal GAQ UTTGKenvTOl Og: auaTnpols 6pous avdhoya HE TO
Xpnuarodomikd  péco ( bha Ta Bdvely N B8dces péow e ZUpowviag Aieukdhuvone
XpnuatodoTikic ZTpIgng, Bewpotivran «XpnHaTooIkovopIkj Borifetan).

(M) H Eupwrraikr Ermirporrs, oe ouvepyacia pe Thv EKT, agloAdynoav (i) Ty OTTapén KIvaivou
Vi T XPNHATOTIOTWTIKA oTaBepoTnTa TN QvNng TOU £UPW OTO GUVOAS TMS N Twv Keatwy
HeAwv TG, (i) katd TTéCOV TO Bnuéoio xpéoc oo AikaioUxo Kpdrog MeAog eivar Bithoipo ke (i)
TS TpAYPaTIkeS 1 Suvnrikég QVAayKeg XPNHOTOBOTNONG TOU TUYKEKPINéVOU HEAOUG Tou EMY, ka
Bdoel autric Tne agioAdynang To Aoiknrikéd ZupBouAlo Tou EMY amopdolgav yia TNV kar 'apxev
Tapoxn  oThpIEng TTpog 710 Alkaiolxo Kpdrog Meéhog, e - Hoper)  AleukbAuverg
Apnuarodotikrig ZtipiEnc. o [

{8) To Trapév Mvnuévio (ZuvaviiAnpng  Exer ouintnBel ko OpigTiKoTroINBel  peTagy T
Eupuwraikrg Emitporiric (ex HEPOUG Tou EME kat pe TV EYKpIOT) TOU AIOIKNTIKOU ZupBouhiou),
™S EKT, Tou ANT ke Tou dikaroUxou kpdToug HEAOUG. H oikovopnkr BoriBeia Tou Ba Sobei aTo
AkaioGxo Kpdrog MéAog amé Tov EMYS 8q eaptdrat ammé Ty TRPNGN EK PEPOUC Tou AikaioUyou
Kpdtoug  Méhoue, Twwv HETPWY  Tou  kaBopilovial  oTo Mvnuaévio ZuvavriAngng.

(E) To AloiknTiké ZupBouhio Tou EMT EVEKPIVE TO TTAPOV pvRloOvIo Mvnuovio ZuvavtiAnyng ka
mv umaypaer tou Mvnuoviou ZuvavTiAnwng amo v Eupwirdikr Emrporryy ex LEpouc Tou
EMZ.

(ZT) H amodEéopeuan Tng OIKOVOUIKIS BoRBeiag amd Tov EMS HE Baan v Zuppuwvia

AieukoAuvanc Xpnuarodotikic ZTipiEnc, Ba, EKTOC £av opileTal dlagopeTikd, sfaptdral amd To
MV amégaon ToU ZupBouhiou AieUBUVTIOY Tou EMZ, Bdoel Twyv exBécewy Tne Eupwrraikhg
Emrpotric (os ouvepyaoia pe v EKT), alugpwva pe To apOpo 13 (7) e Zuverikng tou EMZ, .
VOOUUEVOU 6T To Atkaiolyo Kpdrac MéAog éxe OUHMOpQWBel e 1ig TpoUTTo8éoeic Trou
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TEPIAGBGvovTal oThv Zuppwvia AiguxdAuvang XPNHATodoTIKNG Z1pIgng,
ouprepAapBavopévioy Twv PETPWY TTeU opidovTar amrd To Tapdy Mvnuévio ZuvaviiAnwng.

To mapdv Mvnudvio Zuvavridnwne dovaral va TporomoinBei Pe apoiBdia ouppwvia Twy
eMTTAEKOpEVWY PEPWV, ©E cuvepyacia e Tnvy EKT kar To ANT, uttéd Hopen Trpocbiikng. H
TpoaBrikn Ba TpETTEl va amoTeAsl avaméomagTe PEPOS Tou pvnpoviou Kat Ba Telel ot 1oy pe
THY UTTOYPa@H TNS. '

‘Eyve omig BpuEéhheg kan v Acukwaoia og TévTE (6) TrpwtdTUTTA, OTNV EAANVIKD YAWoOd.

KYTPIAKH AHMOKPATIA

AvrTpoowrreleral atrd Xdpn Mewpyiddn,

Yntiupyé OIKOVOUIKWDY

KENTP!KH TPAMEZA THI KYMPOY

AvTirpogwTredetal armd Maviko O. Anpntpiddn

Aiointn g Kevrpikrig TpdmeZag g Kumpou

EYPQMNAIKH ENITPOMH, EK MEPOYZ TOY EYPQMAIKOY MHXANIZIMOY ZTAGEPOTHTAZ

Avtirpogwirederanl arrd Olli Rehn, -

AvTiTpoedpo ¢ Eupwraikr|g EmTpoTtg
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MNHMONIO ZYNANTIAHWHZ
IMA TH AEIMEYTIKH EIAIKH OIKONOMIKH NMOAITIKH

To TTPOYPAUHA OIKOVOUIKAS TTPOGUPHOYAG B0 avVTINETWTTICE! Bpuxuwpéescrpag Kal

HECOTTPOBECHEG OIKOVOHIKEG, OnPOCIOVOMIKEG KO BIOpOPWTIKEC TIPOKANTEIS  TTOU

avrigeTwiZel i Korpog. O1 Baoikoi a1é)0! TOU TTPOYPANHATOS Eiva:

Vo QTTOKATGOTACEN TNV EUpWOTia Tou KuTrplakol Tpatredikol TOpEd Kol va
QTOKOTACTACE! TNV EUTNIOTOCUVI] TWY KOTABETWV Kai TRG dyopdg HE TNV
evdeAEXN _avqﬁldpepwtrq, KQI OPIKPUVOT] TWV XPNHATOTIOTWTIKWY 10pUpaTWY,
v evigxuon Tng ETTOTITEIAS Kan TNV QVTIHETWTTION TrG  AVAUEVOHEVRG
QVETPKEIOC KeQoAdiwy, OUpQWvVA HE TNV TTONITIKA oupowvia oty
Eupwopdda (Eurogroup) oTig 25 Mdiou 2013.

va ouveyioel TNV Tpéxouca dladikacia dnOCIOVOMIKAG gfuyidvong yia va
BlopOWaEl TO UTIEPPOAIKG BNUOCIOVONIKO EAAEIIHO THG YEVIKI|G KUBEpvnong,
10 TaYUTEpO Ouvard, 1diaitepa uécrw HETPWV MEIWONG TWY TPEXOUCWYV
TTpWTOYEVWY  damavwy, kal g dlampniong, ‘HECOTIPGBETHA, NG
BNHOCIOVOHIKTG Eéuyiavcrﬁg, iBiitepa Péow  pETPWV  adfnong g
QTOTEASCHATIKOTTAG  TWV JNHOCIOV dATTaVV EVTog EVOG HEgOTTPOOETOU
ﬁnpoclovopmou TAaioiou, va EVIOXUOTEI M- slorrpaf,n ecoﬁwv Kol Vo
BeATILOCEI TN AalToupvlu TOU Bnuéaiou TOPED, Kot ' '

Vo EQOpHOcEl DIPBPWTIKES METOPPUBNITEIS WATE va UTOCTNpIXBel n
AVTAYWVICTIKGTNTA KAl 1] BIDOIHN KAl ICOPPOTIMHEVT] avamrugn, E'ITITpE'ITOVTCIé
N 516pBWOoT] TWY HAKPOOIKOVOHIKWV aVICOPPOTIIWY, KA CUYKEKQIPEVT HEOW
me PETQPPUBIONG  TOU  OUCTHHATOC QUTOHATIS  TIHAPIBUIKAG
AVATTPOCUPHOYNS KAl TG CTOHAKPUVONS  TWY guodiwy OtV OHaAR

A£IToUpYIQ, TWY QYOPUV UTTMPECIWV.
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1. MeTappi8uion Tou XPNHATOOIKOVORIKOU TOUEA

Baolkoi 216y ol

O Tpamelikdg Topgdc sﬁqpsdcmka goBapd amé 1 ysvmc’nspnr Eupwraiks
OIKOVOUIKT) Kpion kal Ty Kpion dnuodciou XPEOUG, Ko EidIKOTEPA amd TRV £KBeaH) ToU
oy EAGDa. 6pwe, ToAG amd Ta TpoRAfuara Tou topéa eiva evdoyevry kai
GXETTZOVTGI HE TNV umepPoAikn emEkTaon oty ayopd AKIVIITWY  W¢ amoTéAeapa
ad0vaTwV TPAKTIKGV Slayeipionc KIVOOVOU £K PEPOUS Twv TpaTreltv. EmimpéoBeta, |
O TPOTECIKOG TOUEQ eival eUGAWTOC Adyw Tou psyéeoﬁg TOU OF OX£0™ e eKeivo TN
EYXWPIAG omovdpiqg. O xeipiopods Twv TpoBAnpdTwy Tou TOMEQ €XEl KATAOTE] IO
SUOKOAOG AdYw Tng EVOIOBNCIag TWV ATOTIHACGEWY TWV EUTTOAYHATWY EYYURgEwY
OTIC THJES aKivhTwy, Ka o TPATECEC XPNOILOTTOINGAV HEPIKGE KEVA TOU ETTOTITIKOU
TAQIaiou yia va kaBuoTepricouv TNV avayvapion . OTTWASIY a1rd OGvela, TRdyua
Tou odIynoe ot onuavTikd XQUNAOTEPES TTPOBAEWEIC EMOPAAEIIV, O Tpc(TrEEleog
Topéag Ba weehnBel amd i ONMAVTIK OMiKpUVOn Kal avaﬁ:apepwcn yia
QITOKATAOTACT NG QEPEYYUdTNTAS Kal BlwotpdTNTdc TOU, Ba eviox0oEel TNV

avOEKTIKGTNTA TOU Kat Ba Eavakepdice M dnNuooIa epTmIcTOGUVN.

Mp60doC Trou eTiTEGYONKE HEXPI CAUEDT

O eyxwplog TPOTTEIKOG TOHEAS, TTEPIAQUBAVOEVWV TWV GUVERYATIKWY TOTWTIKWY
IDPUUATWY, OVTITTPOCWTTEUE MEXp Tpoéo@ara Ta 550% Ttou AEM. H avaykaia
Ouikpuvon kai avadidp8pwarn Tou TpamedikoU Topéa BpickeTan RSN UTTO e€ENIEN. H
BouMj uioBétnos omc 22 MapTtiou 2013 vdpoescria TToU KaBiepwvel éva
ohokAnpwipévo TAgiclo yia v QTOKOTATTAOT Ko g€uyfavorn  TMOTWTIKGY
IOPUMATWY, TTou OTNPIZeTar PETAEY GAAWY, loppy deTlKﬁ mpoTaon ¢ Eupwitralkic
Emrpotric’. ZUHOWVA PE TIS TIPOVOIEG TN vopoBeciag autrig, n Kevrpiki Tpdmela
™¢ Kimpou sival n apyr eguyiavong 1600 Yid TpGTTECES GO0 KAl VIO OUVEPYATIKG
TIOTWTIKA 18pUpaTa. XpnoluoTroniviac 1o véo auTod TAQUCIO, OI KUTFPIGKES apyEg
Tpoxwenoav oty (i) ATTOKOTIT}] TWV £PYACIOV TWV HEYOAUTEPWY KU'ITpIC(KUJV

TPAMECWY oV EAAGSA (ii) Trnv gguyiavan 1ng Adikiig Tpdmedacg kal MV amoppdEnon

htto://eé.;europa.eu/internal tmarket/bank/crisis management/index en.him#framework2012
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ETHAEYMEVLV waplouc‘ﬂaxcbv OTOIXEIWY KOl UTTOXPEWOEWY Trn¢g amd v Tpameda
Kompou kat (i) v avokegalaiowoinon g Tpdmedag Kompou, peow Tng
HETATPOTIC  XPEOUL OF METOXIKG KEQSAQIO, Xwpig T Xpnawyonoinan dnpooioy '
XPAHaTog. Q¢ ATTOTEAECHA TWV EVEPYEIWY QUTGIV, O Kutrpiakdg Tpatmedikdg TOHEAG
£XEl UTTOOTEl dueon kol ouaviik opikpuvon oTto {350%] vou AET, n Tpamela
Kotrpou éxel avakepahaiomoindel TAfpwe WoTe va avakToer To emMAEGIHO KABECTLIG
KatdAAnAou avTicupBarAopévou yia Toug okoTroUg TG COUUHETOXAG TG OTIG
ouviBsic  epydcicg VopIgHaTIKGITOAIMKG  Tou  Eupwouotiuarog.  [epaitepw
opikpuvan Ba emmeuyBel péow g avadidpBpwaong Twy OUVEPYATIKWOV THIOTWTIKCOV
|6pﬂpdrwv. Mo T diarfjpnorn e peuatotntag Tou Kumrpiakou tpamedikol TopEa

gxouv £Tiong emRANBel DI0IKNTIKA PETPA.
A. PGbpion kan ErrotrTeid

AlGTHPNTN TNC PEUCTOTNTUC OTOV TROTTELIKS Tquéa

1.1. Evoow n TpamediKy peuaToTnTa TapéUeve UTrd Triean, kabigtaro avaykaia n
“AYn EKTAKTWY HETPWY yia TNV TIPOANWN HEYGAWY EKPOWY KaTABECEWV Kal TN
Siatrpnon TG QEPEYYUOTNTAG KAl PEUCTOTATUG TWV moTWTIKWY 1dpupdrwy. Ol
-QVAAWEIC HETPNTOV, O NAEKTPOVIKEG TTAPWHES Kat -ptfq(pcpég-cro' ECWTEPIKD
wbocrwpwd weplopiotnkav. H epappoyr Twy HPETPWY GUTWV QITOCKOTOUgE OTRY
gAayioToTroinon TWv diatapaXwy ato GUOTNHA TTANPWHWY Kal aTr dlaopdAion Tng
EKTEAEONS TV cmdpahmwv guvahAay@v yia T Aermoupyia TG olkovopiog. H
KuBépvnon Beopsltnke va SIaXEIDIOTER TV EI0CYWYT] Kl scpappoyﬁ TIEPIOPITHWIV
CUHQWYA HE TOUG KOVOVEG YIU Thv' eAeGBzpn xukAogopia KepaAaiwv Tou BETE 1)
ZUVONKn yia Th Asifoupyia ¢ Eupwmaikhs Evwong. O emMTTWOEG Twv
TeplopioUwv  Ba TrapakoAouBolvial Trdvw of  KaBnpepiviy Bdon, pe TARPN
aviahAayR TTAnpogopiiv pe v Eupwmaiky Emmpotn (EE), Tnv Eupwaikn
Kevrpiky Tpdmela (EKT) kai 1o Aigbvég Nopopatiké Tapeio (ANT). O1 mepiopiopoi
gty kivnon kegeahdiwy Babuiaia Ba XaAapwgouy, o€ 6:@([300?\5001] pe v EE, Tv
EKT ka1 7o ANT kai 8a Trapapsivouv g 1o)0 Povo yia 600 JIGOTNHA EVal aTTOAUTWS
aTTapaitnTo YIa Tov TEPIOPICHS Twy Cofapwv KIVOUVWY yid T oTaBepomia TOU
gyXwplou  XPNHOTOTTIOTWTIKOU GUOTHHATOG. EykaBidpueTal ZupBolhic
MapakoAouBnone wou mephappaver v Eupwiraikr Emrpotm, v Eupwtraiki

Apyr) Tparmredwyv Kai T1¢ KUTTPIOKES UpXES VIO VA dlao@ahioe! TNV TTapakoAolBnon Kal
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TNV agioAdYnon NG £papuoync Twv TTPOCWPIVWV  TTEPIOPICTIKUIV HETPWY oTn
diakivnon kepaidaiwy.

1.2. ErrirAfov, of kutrpiakéc apxeg Ba evBappuvouy Tig TPATEES va eviagxUaouy
TIG EQHTTPAYHATES aﬁqcs(pamcrslg Kai Ta amoBEpaTa peuoTOTTRC. H Kevrpikl TpameZa
g KiTrpou, ae diaBovAcucn pe v EKT, Ba ouvexioe! va TapakoAouBsf otevd v
KQTaoTaon peuoTéTnIac Tou TPOTECIKOU TOHEQ Kau va gival ETOINN va AdPel
KATdAANAa pérpa yla ™ Slatpnon emapkolc PEUCTATNTAC OTO ouoTnua oupcpwvu
HE Toug Kavoveg Tou EupwouoTthparoc.

1.3 O1 apxés 8a IntAoouv amd EYXWPIEG TPATreleC TTou aTnpifovtal g
XPnpaTodotnan g Kevrpikrc TpaTrEEug 1 ToU TuyXdvouv Kparikfc BonBelac va
KaBlepwoouv  kai  vo utToBdMouv  kdBe  Tpiunvo, aXEdIa HEgOTPGBECUNC
XPNHATOBOTHONS KOt Kscpo:)\c:(iwv Ta OToia Ba TPETTEl va KOIVOTTOI00VTAN OTO TéAOC
TOU k@6t TpINfvou, apyifovrac atréd Tov lodvio 2013, mpog v Kevrpiki TpcrrrECa
NS Komrpou, 1a omoia 8a daPiBdagovtan otV Eupuraikr Kevrpikr| TpdmeZa (EKT),
v Eupwtraikr) Emitporr (EE), Tov Eupwiraiké Mnyavigud 2708epdTnNTRS (EMX)
Kat o AleBvég Nopioparnké Tapeio (ANT). Ta oxédio Oa Tpétel va avravakioly HE
PEAAICTIKG TPATTO TV QVapEVOUEYN atTopdxAsuon Tou TPATEGIKOU TopEa Kal Tn
peiwon g e€dptnone amd daveiopé amé TG KE\}TpIKég Tpdmedes, evd Ba
QTToPeUyoUv TNV TTWAnon Trsplouolcmmv CFTOI)(EILUV og 'no)\u xaun)\sg TIMEG KQt TNV
TICSTWTIKY ag@uéia. To mpSTUTIO avagopdc Kal To pakpoomovopmo oevapio 8o
TapaoxeBolv ammd my Kevipikg Tpdmela G KUTIpou, oe guvTovIopG pe v EKT.
1.4. H éMAeiyn opiwv ouykévipwone oTo TAgicio PEUCTOTTAS Yia TEPIOUCIAR]
GTOIXEid OF EUPW ETTIETPEYE TN CUYKeVTpwHevn £kBeon  Kumrpiokv TpaTedwv oTo
EAAnvIkS Snpodaoio xpéoc. MNa TNV AITOPUYH TTOPOHOIWY KOTAOTATEWY GTo HEAAOV, N
Kevipiky Tpdmrela ™m¢ Kumpou Ba E'IT!KCIImeOlr]O'E‘.I TOUG Kavoviopou¢ Trepi
pEUUTOTr]Tug HEXP1 Tov AekéuBpio 2014 petd aird SiaBouheucr pe v Eupwraikn
Kevrpikf Tpamega (EKT), mv Eupwrraiky Emipomr (EE) kai To AlgBveg
Noplcpmmé Tapeio (ANT).

POBuion kal smomteia Twv_ Tpoatrelikidy Kal _CUVEQYATIKWY TTIOTWTIKWV

JOPUNGTWYV

1.5. Oa Tpémel va KataRAnBolv évrovec TTPOCTIABEIES VIO VA PEYIGTOTTOINBOUV

T0 TOC0OTd avAKTNONG aTTd Tig TRGTECEC M €guTMpPETOUREVWY Baveiwy, svi Ba
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eAQXIOTOTTOIOUVTAI TO:‘ KivATpa yio OTpATOYIKEG TTWYXEVOEG Oavelfopevwy. Ta
| SIOIKNTIKG EPTTODIC Kal TO voHoBeTIKO TTAAiCt0 TTou auTh Tn OTIYUr Treplopifel Ty
KUTGOXEDN KAl TTOANGY TG e£ao@ANIoNG Twv ENTTPAYHATWY EYYUROEWY yia-ddvela
Ba TpotroTroMBoUV (MWGTE N TEPIOUCIT Trou BETUELETAl WG EPTPAYHATN £YYUNaN va
HTTOpE] va KaTaoyeBel evidg péyiotou xpovikoU diaotngarog 1.5 £roug amd v
gvaptn TwyY VOMIKWY [} SI0IKNTK@Y JIadIKagiv. ZTV TEPNTTWON TN TPWTNG
katoikiac, n xpovikf Tepiodoc umopet va emexTaBei ota 2.5 £11.  Me Bdon £kBeon
TTOU avaTéOnKe o aveGPTnTo ERTIEIPOYWDHOVA, Of avaykaieg VOHOBETIKEG aAhayEg
8a uTropANBoUV oTn BouAr pEXp! To péoa 2014 Kat Ba e@appooTolV PEXPI TO TEAN

2014, av 10 ETATPEWOUV 0! JOKPOOIKOVOHIKEG TUVBIKEG.

1.6. Ta un e€utrnpeTolpeva ddveid aTrethody TNV KEPBOPOPI TwWY TPATTEZWV Ka
TPETTEl va TTOPAKOACUSOUVTAI CWOTA Kot VO TUYXGvouv DIaXEIpIoNg WwoTe va
Bldcr(pa)\iCOVTal Ta Keahaiakd amodépata Twy Tpoatequv. O1 KateuBuvTApIES
vpuppég' Mg Kevipikijs Tpdwegag e Kumpou yia my KardTagn daveiwy wg pi
gfutrnpeToUpevwyY  Ba TpOTr-OTTOIF]BEi (OTE va TEPIAQHPAve! 6Aa 1O OdVEID Twv
OToiwv kaBuoTepel N ﬁhnpwpﬁ mépav Twy 90 nuepwv. H tpotromeinon autr| Ba
g10aXO¢el péxpt TiIg 30 Mafou 2013. H Xpovooeipd Twy Un eSUTMPETOUHEVWV daveiwv
Oa  BnuooieUeTal, TEPIAQUBAVOUEVIV  IOTOPIKWV 'ITGIpG_Tripf]UEUJV ou B

emeEkTeivovTal oo To BUVATO THO THIOW OTO TTAPEABGY.

1.7. H Kevrpik) Tpdmega g Kimpou Ba BNUIoUPYNAOEl £THANG EVO KEVTPIKO
HNTPWO TOTMgEwWV oTo oTolo Ba kataywpifovial ohol or daveildpevol Kal ol
OikaoUyol, TOTO OTd EUTTOPIKEG TPAWE(EG 600 KAl QWO CUVEPYATIKA TOTWTIKA
1BPUKNATA, WOTE va BIEUKOAUVOVTA TU IBpUHATA QUTE va EAEYXOUV TIG VEEG CITNOEIS
yia BAVEIR OE GXEOT} PE TO MNTPWO. To PRTPWo Ba evioTrifel SAVEIOATITES 01 OTToi0!
éxouv i ixov kaBUOTTEPNUEVES Baaelg Kai Ba GUUBAAEL oTnV TrapakoAoltnan Tou
TTOTWTIKOY KIVOUVOU Kal TNS HEYGANS €kBeang o kivduvoug. To vopikd TAdigio yia
TO pnTpwo MoTwoewy Ba etoipaotel péxpr Tig 30 ZemTepfpiov 2013 kai To
KEVTPIKO HNTPULXO THOTWGCEWY Ba dpxiosl Tn Agitoupyia Tou MEXPI Tig 30

Zemrrepfpiov 2014,

1.8. Metd TV avaAuon Twy oTmoTEAECHATWY NG GoKnong deouoag emMpEAsiag, Kal

AQuBavovTag utrown Tic REATIOTEG TTPOKTIKES OTNV EQAPHOYH Twv AlEBvwv MpoTimwy



106

XPNHATOOIKOVOUIKHC MAnpopdpnong, n  Kevrpikd Tpamefa g Kompou 8a
ETTAVeLETAOE PEXPI T£AN ZemrTepRpiou 2013, To UPICTAPEVO PUBWICTIKG TNC TrAaicio
QVapopIka pe Tig dladikaoieg e§éTaanc QUTNPATWY yia dAvelo, Tng amopeiwang afiag
TFEPIOUTIAKWY  JTOIXEiWV “kat Twv TPoBAWewY, KoBUE Kal XEIpIopol  Twv
EHTTPAYHATWY EYYUIOEWY OTIC WboBAéwalg. Aveu enpeaopiol Twy GUUTTEPATHATWY
TNS QvaBewpnong Qutlig KAl TOU UPICTELEVOU pubptoTikoU Kkal AoyioTikoU TrAciciou
omv EE, 8a eigaxBolv puluioTikéc TPOTTOTOINCEIG, HE TN AfYn TEXVIKrC BorBeiag,
TTPOC TO OKOTTO WETPIOGOHOU TWV ETNTTOOEWY TwV ahhaywv oTic afiec Twv
EUTPAYHATWY  eyyurioswy Tavw oty afia Twv QTTOHEIWHEVWY  TTEPIOUTIAKV
gToIXEiWwY. Ol VEO! KQVOVIGUO] TTPOANTITIKAC etroTrTeiag 8a 1e80Uv ot 1oxU péXpI TEAN
Mdpriou 2014.

1.9. Oa eykpiBei vopoBeaia péxp TéAN ZemrrepBpiov 2013 yid evioyxuon mng
Tpamediknig SlakuBépvnone, n otoia Ba amayopeUsl OTIG EPTTOPIKEG TPATTECES KAl oTq
CUVEPYATIKA TTICTWTIKG I0pUpata va daveifouv ata ave§apTnNTa PEAN Tou BloIKNTIKOU
OUHBouAiou, TrepIAauBavopéviy Kol Twv CUVBEDEPEVIIV MEPWY TOUg, Kal Ba
ATroOLaKpUvouyV on‘onqﬁnrrms MEAN  BioiknTikoU oupPouhiou KaBuoTepolv TV
TANPWHA  XPEWV Toug OTIG TPATELEC, £V 0 BOVEIOUOS TwWV dAWVY PEADY Tou
dloiknTIKOU  cuuBouAiou Ba amayopedeTal Tavw omo £va 6pio, To oToio Bda
BabuovounBei amd v KEVTpIKn Tpamela Tr|g Kuvpou Ta davela kal dAhec
TIOTWTIKEG  DIEUKOAUVOEIC o  KABe HEAOG  TOu  DloIKNTIKOU oupBouAioy: Ba
ATTOKAAUTITOVTA! ofo kovo. H TAstownoia Twv peAdv Tou BionTikoU GupBouAiou

TWV TpaTTeGWV Ba atroTeAeitar amd aveldpnia MEAN.

110 H Kevrpiky Tpdmela ¢ KOmrpou 8a eloaydys UTTOXPEWTIKA ETTOTMTIKA
TrapepBacn Baoopévn ota ermimeda KEQAAQIOTIOINGNG, QVTAWVTAG TEXVIKA PonBeia

Kot BEATIOTEG BIEBVEIC TTpaKTIKEC PEX D! TEAN MapTtiou 2014.

1.11. H Kevrpikp TpémeZa e Kompou 6dq EQAPHOCEl gvoTIoMuévo aUaThud
avagopds Sedopévuwy Via Tig TpaTEeS kal Ta OUVEPYATIKG THIGTWTIKG IBPUHATA HEXPI
TéEAn louviou 2013. H £kdo0N TWV CTATIOTIKWY Bedopévwy Ba etexTadsl Kal aglef
'_’cuvepycﬁmd TMATWTIKG 15pUpaTa, yia Ta omoia 1 Kevrpikr Tpdmeda e Kimpou Ba

YVWOTOTrONoe! evoTroinpéva aTtoIyeia Trou Ba KaAUTTITOUV T iBia OToIXEla pe ekeiva
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TWV  TpaTelWy, TepIAQUBAvopévwy  OTOIKEIWY  Twy  ICOAOYITHWY, KATAOTAOEIg

ATTOTEAETRATWV, KAl SEIKTEC TTIPOANTITIKIG ETOTITEICC.

1.12. O1 €\eyxol avioxic Ba evowpaTwBolv oIV TOKTIKY KR EMTOTIC TpATTEQIKY)
£TTOTTeId Kot Ba Xpnoidedouv wg aToikeio yia Tig agloloyfoeig Tou MuAwva 2.
ETroTTikol €AeyXot avToxf¢ 8a BiefdyovTal e €TACIA GUXVOTNTA, KXl O TPWTOG

TéT0l0¢ £heyxoC Ba oAokhnpwoei Trpiv amrd Tda TEAN louviou 2014.

1.13. Ta ouvepyaTiké TOTWIIKG 1I8pipaTa diadpapaTifouv onpaviké pdio otn
EYXWpIa otkovopiar Kai éva onuaviikog OTOXOG Tou Trpoypdupatog efvai n
gvioyuon Tou ouvepyatikol THoTwTikoU Topéa. Adyw g OIKOVOMIKAS TOU
ONUaCiog KAl TWY  MOUIKWY  IDIGITEPOTATWY, dMo’t KOl Twy eAAeiyewv otnv
EKTipricrn KIvDOvVoU, TO TUAMA autd Tou xpnqudmmwrmoﬁ, TOMEQ XpeEldeTal
IoXupdTEPN PUBUIoN Kai emomteia. O KUTTPpIGKEG apxEg Ba guBuypdapuicouy Tn
PUBIOT KOl ETTOTTTEIN TWY CUVERYATIKMV TIOTWTIKWY IDPUHATWY HE EKEVN TWV
EUTTOPIKLV TpaTreludv. AT Tov Asképppio 2012 n ETOTTTEIN TWY GUVEPYOTIKWY
TMIOTWTIKWY |6pU|.|c’(TLpV DlefdyeTal avegapTiTwg AdOywv Trou agopolv TNV
avdmTugn Tou Topéd. H ETTOTITEIQ TV CUVEQYATIKWV THITTWIIKWY 10pUHATWY Ba
apaipeBsl amwd TO YToupyeio Eptropiou, Blopqxa_vidg kou_ Toupiopol kai 6a
evrayBei omv Kevrpikr Tpdmeda e Kitpou péxpr TéAn louAiou 2013, yia TV
owola Ba eykpiBei vouoBesia péxpt TéAn louviou 2013. O1 Kutrpiokeg apxés Ba -
Trapoucidoouy yia afloAdynon amd Ty Eupwmaikr) Emrpot, 1o ANT kat v
EKT, éva Ypovikd TTpocdlopiopévo £QUpHOoINe oxEBIo yia Tnv ETTTEVSR TOU
oKOTTOU QuTOU  [HEXP! T€An louviou 2013} Méxpr ta Tékn Mdiouv 2013, 6a
gloayBei vopoBeoia Trou va g€oualodotel TNy Kevrpikr) Tpdmeda g KdTrpou vd
5iBel odnylec GTNV UQICTAPEVN ETTOTITIKN GPXF] TOU  OUVEPYATIKOU TIOTWTIKOY
TOpéa Vo TrapepPaivel kol gto  eNMTEDO  TWV  SEXWPIOTWV QUVEPYATIKUNV
TOTWTIKWY 10PUHATWY.

1.14. Or OIKOVOUIKEC KATAOTACEIC TWV CUVEPYOTIKWV TTITTWTIKWY OpUATLY,
TEpav evoe peyEBouc Tou 8a kabopiotel amd v Kevipiki Tpdrreda g Kitrpou
ot SiapodAeuon pe Tv Eupwraikn Emrpot, Tv EKT kai 1o ANT, 8a uTrokevTal

of avedpTnTO £TAGI0 EASYXO QTG EEWTEPIKO, CVAYVWPITHEVO KOl aveddpTnTe
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EAEYKTIKG oiko. H Kevtpikr Tpdmeda Ba Xl TO BIKATWUA VA avaTpéTrel TNV ETIAOYI
EAEYKTH aTTd OTTOI08ATIOTE GUVEPYATIKO THOTWTIKG idpupa.

MNapakoAovBnon Tou Saveiouol ETAIPEIWYV KAl VOIKOKUPIY

1.15 Or1 Kumrplakég apyéc 6a evieivouy TNV TapakoAoudnan Tou daveiopod Twy
TOHEWYV TWV ETAIPEIIV KAi VOIKOKUPIGWV Kal B ETOIHACOUV TpuNVIdiEg EKBEoeIc,
TEPIAABAVOUEVWY TTANPOPOPIDY ViU TNY KATAVOU TWV TTEPIOUCIAKIDY OTOIXEIWV
KQI UTTOXPEWOEWV TWY YOIKOKUPIGY, Kal NS EKTIUNGNG TNG IKAVATNTAC TOUG yiQ
-EEUTMNPETNON TOU XpEouc Kat TWV-OpaaTnPIOTHTWY avqxpnpuroﬁémcng. Méxpl va
AgiToupyrioel TTARpWG To HITPWIO TOTWOEWY 8a XpnoipoToin8otv dedopéva amd
gpeuveg. H ‘EkBeon yia ZTaBepdTTd TOU XpNUATOTIOTWTIKOG Topsa n oToia
8a dnpooiedeTal mavw ot eTRGIN Baon amd tov AsképBpio 2013 Ba TEPIAQUBAVE
EKTEVI) avadAuan yia Tov Saveiopd ETAIPEILOY K VOIKOKUPIGIV. AUTEG o BeATiwpévee

EVEpYEIEG TTapakohoiBnane Ba epappooTolv amd 1a TEAn louviou 2013,

1.16. ©a AngBolv pétpa  yia TNV QVTIMETWTION TwY TPOBANUATWY Twv
daveloAnTrTv  Trou Bpfcmovrm o€ ﬁlicmo)\r] Bon . peta mv e@appoyr ¢
gCuyiavonc kat avaxacpa)\alorromcng TWV uﬁuvupwv TponTEva Qa drjpoupyneei
EVO: TAdiTI0 y1a TN aToXEUpEvn cvuélupepwon Tou XPEOUC TOU 1BILTIKOU TOMED yIQ
va OIEUKOAUVBET N Trapaxwpnon véwv Baveiwv kol va HewBolv of MOoTWTIKO!
weplopiopol. Oa digpevvnBouv TpéTTOl YIa ™ PBeAtiwon Twv TEplopiopiv s
XPNUATOd6TNONG TWV  HIKPOPETTiWY EMXEIPAoEwY. TpwTov, péxpl Ta TEAN
ATmpihiou 2013 Ba kukhogoprioel odnyla amé v Kevrpikr Tpdmela, HE TNV
omola Ba cruc'rnvsl OTIg TpATeleS va TapEXouv  Trepiodo Xdpitog 60 npepdv,
XWpig ETIROA KUplGEWV, kaTaBdAAovTag Toko povo yia AnSpobecpa Saveia. .
H vouoBeoia autr &xel we OTOXO VA QTTOTPEWE quoTaespoﬂomﬂKég ETTIITTWOEIG
0TI OXETIKEG TTANPWHES Gt OAOKARPN ThV olkovouia. Aeltepov, Ba Qsomodei
vopuoBeagia, av Xpeiaofei,  yia efdAsiyn  popoloyikiv QVTIKIVIITPWY TV
TMOTWTIKWY ISPUPETIV KAl Twy TTEAQTENV Trou HTropel va ucplchcrrcx: og gxéon pe
- TV avadidapBpwon daveiwyv. Autd Bg TepIAOUPBAvEl £EGAsIwn OTrolovdTroTE
cpopoz\o,ymdw QVTIKIVITTPWYV YIT TUXOV OTTWALIEG EI00ORHATOC TTOU oxsﬁ(oyml pE
TNV Eeeif\ovrrkﬁ TPOWPN CTWoTANPWHN daveiwv n EKTITWOEIC TTOU BivovTai ytd

TETOIEG ATTOTTANPWHES OF TPOPANUATIKOUC QAAG Briwoipoug daveloAfTrss. Tpitov,
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BEXPI Ta TEAN Iouvidu 2013 o Kumpiakés apxég Ga ‘CIVCI'ITTL'JF,OUV VOUOBETIKO
TAcioio Kol B eacﬂicduv vopoBeoia GTTou XPEIAZeTal yid TNV AVTIMETWITION TWY
VOUIKWV, SIOIKNTIKGV £ AAAWY epTrodiwy TTou eTTNPEAdouV TNV avadidp8puwon Twy
BIOTIWY BAVEIOANTITWY, eVid TapdAAnAa Ba Siampeital n MOTWTIKY TreBapxia.
H pooeyyion cxunjl Ba ompiletal TAvw Ot EBEAOVTIKEG AUCEIC TNG ayopdg TToU
Ba vroamnpifovrar amd pérpa evioxuang Tou vopikod TTAQIgiou yia T OTrhpIgn TG
avadidpBpwonC XPEWy. e autd To TAICIO, €KTOC ATTO TO KEVTPIKG TTIOTWTIKS
pnTpwo, Ba e@appoctel €va TAQICIO yia TNV KATAOXECT KAl TwAnon Twv
EUTTPAYHATWV eyYUfjoewy daveiwv. ETmAéov 8a elcaxBoUv TpOTTOTIONJEIS VI T
dlaocedhion Tng Meiwons Tou E\;’O'UJ|JC'(TUJ].JéVOU KOOTOUC (TEAN, TTpoUTroBEcelg) via
0 MOTWTIKA 1I9pUPaTa Kal Toug TEAGTES KT TN DIdpKEIR g avadiapBpuong.
Téhoc, Ba BnpioupynBel pia utnpeoia SlapecoAdBnong HETAGU TwWY TPOTTECWY KO
TWV TTEAQTWY TOU§ yia v £miteuén dikaing avadidpBpwaorg Tou XPEOUS PEXPE TA

TéAn louviou 2013.

AufdvovToc TNV YpnUUTOTTIOTWTIKA S1a@dveid

1.17. To mAdiglo yio TV KATQTOAEUNON NG VopipoTioinang ECGOWY QTrd
TTapdvopeg dpaatnpiotnreg (KNEMA) Ba evioyubei '-';D'UIJ(lP.(.x_)Vd HE TIG BEATIOTEG
Trpal(nkég. Evio 10 kaBeotwe KNEMA g KOmWpou £TUXE VYEVIKG DETIKNG
agloAdynong 1o 2011 omy EkBeon MONEYVAL, o1 Kumplakég apyés eivar
SeoUEUPévES Yia TrepaITépw BeAtiwon Tng Bfomg Toug AauBdvovrag apiBpd

HETPWIV, GUPPUIVA HE TI CUOTATEIG TFoU SIEVIIPYNOE TO TTPOGWTTIKG Tou ANT.

e To vOuIKO TAgiclo Ba avaBewpnlei mepariépw’  yia va BleUKoAlvel TV
Tpoo@opd TN eupdtepng duvarhg CuVEpYaoidg OToUG EEvoug OHOAGYOUS
(repiAapBavopevwy  Bepdrwy  EemAUPATOG  €C0ODWY  OTTO  (POPOAOYIKG
EYKAHQTA OTO OTToia UTTAPYEl CTTATN) KAl ME TNV TIEPAITEPW OIEUKPIVION

__Tou Trediou ouvepyaoiag amd pépoug Tng  Opadag  KartamoAgunong
AJIKNUATWY ZuykdAuwng (MOKAZ). |
e Metd Tn cupTTArjpwon Tou eAéyxou Trou Tou ATrpiAiou 2013, Ta EupiuaTa

kal ol ougTdoelc Tou 8a TepAaEBAvovTal OTIG TEAIKEG €KBECEI NG

? To voulké TTAGIoIO £TUXE ouTIaoTiKig avaBewpnang To AekepBpiou 2012.
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MONEYVAL kai Tou eheykrr| 8a AngBolv utéyn oo Mpoéypauua Apdanc
TTOU TTpoBAETeETQl GTO TPOYPAUNT Kal of dladikaoisg Oéouoag ETIUEALIGC
TEAATWY KAl avapopdc UTFOTITWY guvahhaywv 8a evioyxuBoly clpQWvAa e
TIC OUCTATEIS TG EKGEqu eAéyxou pEXpPI TO 2° TPipnvo-2013.

Mepamépw yia va avTigetwmatoly of avnouxieg oTi KUTTPIaKEG ETOIPEIEC
kal epTnigTedyara pmopei va TOxouv KaKr¢ Xprong, o Kutrpiakéc CPXES
degpedkav ot éva oyédlo OpGong yia 1 dIagavela VopIKGv OVTOTHTWY
WwoTe va avabewpndel 1o VOUIKG TTAQiCIO kot va Siao@aAioOef N d¢ouca
EQappoyr Tou yia Ty ETWAPKY, aKPIBA Kai EyKaipn AN popdphon
AVOQPOPIKA PE Toug OIKaIoTYOUC Kutrplakiyv  VOUIKGv  Trpooitrwov kay
GAAwv  ovioTiTwy va MTTOpOUY va Trapaocyxebolv ot CEVOUS opoAdyouC
TOUG, 0g QvTamodkpIon g aITUATE OXETIKG HE To GETAupa TTapdvouou
XPMNHATOG Ko Ot @opoAOYIKA E€para. Mpog 10 okoTéd quTté TO TPOYPApU
dpdong Ba poBAéTTEl 611 ol Kutrpiakés apxég 8a avabewprcouy apéowc
TN OXETIKY vopofeoia, wepIAauBavopivwy HETagU dAAwyY Tou Néuou TTEPI
MG PUBHIoNG TwV EMIXEIPATEWY TAPOXHS DIOIKNTIKWY UTTNPESIGV (Trust
and Company Service Provider) kai Ttou Trepi Napepmddione ko
Karamohéunang e Nopipotroincnc Eoéﬁwv amé  [loapdvopeg
Apaotnpiotnrec Nopou paxpl 2° 1pipnvo 2013 ETrn‘rpocrE)sm 01 o0nyieg
Kal EYKUKAION TTOU £KBISovVTa Ao TIG ETTOTITIKES ApyEC (KEVTpIKI’] Tpdmela,
Maykitpiog Aiknyopikog 2UANoyog, ZUuvdeapog, EYkekpruéviv Aoyiotiv
KUtrpou) Ba avaBewpnBolv tiote va 8éTouy oageig dladikagiec EQAPHOVYIC
TTOU VO oUvAadouyY e 11 OXETIK vopoBeoia kat 1a B1ebvi 'lTpOTUTI'G[ Héyp 2°
Tpiunvo 2013.

Q¢ pépog Tou oyediou dpdong, ol Kumpiakéc apXEg TTpotiBevral va
dnpiovpyricouy aTic EMOTITIKEG APXES UNTPWA EUTTIOTEUPATWY KAl va
dievepyrioouv  aflohdynon m¢ Aermoupyiag Tou TuRparoc Tou Epdpou
Etaipeicov kai Emorjuou Mapaiimmn amd avefdptnroug edikovs. . To

HNTPWO  epmoTevpdTwy  Ba agopodv  OAd  Ta E[J'ITIUTEU[JCITCI Tou

quloupyouvml 6uvcxpa ks KU'!TpICtKI’]Q vopoeaolug, 8a tnpoldvial aTrd TIC

APUODIEG ETTOTITIKEG CPXEC VIO vd BISUKCAUVOVTAL oV doknon Tuv
KABnNKoOvTwy Tou¢ kai Ba TepIAQUBavouy To Gvoua Tou EMTTIOTEUHATOS Kal

To Gvopa kal diedBuvarn Tou eTITPOTIOU (trustee).
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e TeEhog 10 Tpmja Errotrreiac Tne Kevipikig Tpdmedag 8a avaBewprioel Tig
EMITOTIES KQI W ETITEMEG EMOTTIKEG DIABIKAGIES TOU Yid VG £QAPUOCE!
epaitépw. pia emotrreio g KNETIA Baoiopévng gy agloAdynon Tou
kivdUvou (risk-based) upéxp1 1o 40 Tpiunvo 2013. ZUYKEKPIHEVA TO LN
ETITOTTIO ETOTITIKG epyoheio 6a TepihapPdvel unviaieg exOeoelg amo Ta
XPNHATOMOTWTIKG 18plpard, Pe ‘avdAuon avd XWpd TPOEAEUCTS Twv
KUpIwy KOTABETWV KAl TwY KUPIWY DAVEIOANTITWV (Kol Twv BIKQIoUXWV

IBIOKTNTWV).
B. AvakspaAdiorroinon, déouvoa empéAcia, eguyiavon Kal avadidpBpwaon

1.18. ©a OnpioupynBei  ZuviovioTiky  EmiTpoti amroteAQUUEVR  OTTO
ektrpoorouc Tng Kevrpikng Tpdmeldag Kal Tou Yrroupyeiou OIKOVOUIKWV yid va
£TTOTTTEVEl TV EQAPHOYN TOU TTPOYPAPPATOC YIa TO XPHOTOTNOTWTIKG TOEA Kl

va TTapokoAouBel Tig e€eAiCel oTOV TPATTECIKG TOHEQ.

- Afouoa eTIUEASIG KO QITOKATACTAGN EMTAPKWY KE@UAQIAKWY ATTofsdTWY

" 1.19. H Kevrpikr Tpdmeda g Kumpou Ba augrioe! Tov_EAGXIOTO TOTG KUpIWY
Baaiktyv 15iwv kepahaiwy (Core Tier 1) omd 10 OT|HEPIVO eTriTedo TwvY 8% o10 9%

péxpl 31 Askepfpiou 2013.

1.20. Aibvic olkoc cuppoUhwv éxel Diegayayel Hia AOYIOTIKY] €KTIUNON Kal
ekTiunon oikovopikig ofiag (avackétnon Ofougdg ETTIPENEIOG) OTA TNOTWTIKA
xaptoguAdkia Tng Tpdmegag Kumpou, NG Adikric Tpdmelag, g EMNVIKAG
TpdTmelag, Kol o€ £va BEiyHa TTOU dvnvpoownsoal TEPITTOU TO 63% TWV TTOIKEIWV.
TOU EVEPYNTIKOU TWY CUVEPYATIKWY MOTWTIKQV 1DPUHATWY, OTTWG KAl NG Alpha
Bank Cyprus kai Eurobank Cyprus. H afiohdynon, Tnv oTroia emEfAewe
 AisyBlvousa Emritpomy Tou TEPIAGUBAVE OGVTITTPOTWTIOUS  TWY Kutrpiak@v
apywyv, Tng Eupwrrdikiic EMTPOTAG, NS Eupwraikng Kevipikig Tpamedag, g
EupwTraikiig Apxnig Tpame{wy Kol Tou EupwmdikoU Opyuv:dpoo 2T1aBepoINTag
(e pEAWV) KaBwg kai ToUu ANT (wg TrapaTpnT]) GpXice emionpa ong 4
OktwRpiou 2012, pe TV ETAOYH TOU efwrepikol ouufolhou.  Auti N

avaokoTnon déouoag empéiciag TepIEAaBE 1600 AOYIOTIKR €&étaon G600 Kai
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agloAdYNoN TNG OIKOVOUIKAS afiag Twy OTOIXElwv TOU evEPYNTIKOU Twv TpATTECUIY.
Ta amoreAéopard e omotéAeoay ETiong T Bdon yia Toug EAEYXOUS avToxric
KGBe TpdTTedag LexwpioTd.

1.21. Ot €Aeyxol avroxfic Tou diegAxenoav amd v Kevtpiki Tpdmeda g
Kdmpou yia ké&8e 1pdmela eixav WG ATTOTEAECHA YEVIKS EAAEINpA KepaAaiou EUR
6 Bioexatoppupiwy pe Baoikd oevdpio (baseline scenario) e oréxo 9% oro
eAdyi0TO TTOOE KL’Jplva Baoikv iBiwv kepaiaiwy (Core Tier 1) Kal éAAeippa EUR
8.9 dloekatopplpla, KGTW amod To QUOHEVEG HOKPOOIKOVORIKO CEVAPIO HE OTOXO
6% 010 £AdIOTO TTOGO KOpHov Baotkiy 10iwv kegahgiwy (Core Tier 1). Ztouc
apiBpols autods TepIAauBdveral pia Eévn TpdTrela, aAAd dev TEPIAQUBAvoUY Ta
EUR 1.8 ﬁlcaxmoppupla kepahaiou Trou fidn xopnynenkav amd To Kutrprako
Kpdtog oTn Adikr) Tpdmela Tov loGvio Tou 2012, To owoio Ba TUXEI avavawcng
(rolled over), oUre Tig KEQOAQIOKEG AVAYKES EKEIVIOV TWV TTIGTWTIKGY 1BpUpdTWY
TmoU Bev KAAU@BNKav amd v doxnon Ofouoag emipéAsiag. O OUYKEKPIPEVEC
KEQOAQIOKES QvayKeS YVwaoTOTIOIBNKAY o8 K&OE QUHHETEXOUTT TpdTTeda oTIC 18
MaprTiou 2013.

1.22. Xe amdvinon ora aTrors)\scrpuTcx ™mne cxcrxr]crng 6£;3ucrag EMIHEAEIOG, UTTHpEE
TTApEPPacn Kai avqﬁlapepwcq chr]v Tpdamela KUTrpou Kal T Adikf Tpameda, pe
M Xpnaigowoinon Tou vopou Trep eguyiavang (resolution) Tou ynoeioTnke
mpoopard.  H Kevipiki Tpdwela Ba dwosl 06r|yi£§ OTIg GAAEG £pTTOPIKES
Tpamedeg va AdBouv ta avaykaia péTpa HEXP! Ta TEAN ZemTepBpiou 2013 yid va
dlacpalicouv &1 IKavoTToloUY TIG PUBPICTIKEG QTTaTOEIC Ot éva oevaplo AVTOXIiG.
270 CUVERYATIKG TOTWTIKG 18ppata By doBolv odnyiec yia IKAVOTToINGN Twy
PUBHICTIKWY OTTQITACEWY QvaQopIKd e To Ke@aAato pExpl Tov lovAio 2013. Av
Tapiotartal avdykn, Ba xpnotuotroinBouy XPAHATA TOU TrpOYPApHATOS yia Thv
avakepaiaiotroinan Twv 1IBPUNATWY QUTOY OULWVA PE TOUG KAVOVES Tepi
KPATIKIS evioyxuong.

AvadiapBpwon_ kai_ sfuyiaven Ttnc AdikAS Tpdrmefoc kar Tnc Tpamrelac
Kumpou
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1.23  H AOYIOTIKR €KTiUNOT Kai N €KTinon olkovouikng a&iag Tou avagépbnke
Tponyoupévig atrokdAuwe 6T oF dUo peyaAlTepeg TpdTredeg NG Kuirpou raav
apepEYYUeS. T1a QVTIPETWMON TNG KardoTaons autig, n KuBépvnon e@dppooe
éva oy£dio ekTevoUc sfuyiavong kai avadidpBpwong. Mpog 1o oKomd amoguyrig
MG CUCCWPEUCNS UEAAOVTIKWV aVICOPPOTIIDY KOl YIX OTTOKATAOTAON NG
BrwaigdTnTAg TOU TONEQ, evty Ba diamnpeital o avmywwouég; £xel UI0BeTNOEl HIa
TETPATAY  OTpaTtnyikiy n omoia Oev OUVETAyetal daTdvn XPNHATWY  Twy
popoloyoupévwy. O1 Kutrplakég apyég Ba mapakoAouBoly aTevd TNV e@appoyn

NG GTPATNYIKAG QUTHC.

1.24. ﬂpLDTOV,. GAA T TEPIOUCIAKG OToIXEld TTou oxeTifovian pe v EAAGDQ
(napliauﬁdvopévwv TWV  vaQuTINGKQOV  Daveiwy) Kal  UTTOXPEWGCEIG,  TIou
utroAoyiovrav He To duopevig oevdpio oe EUR 16.4 dioekaroppipia kar EUR
15.0 BioskaTouudpia, avrioTolxa, CITOKOTINKOY. Ta TEPIOUTIAKA OTOIXEN Kai Of
utroxpewoelg oty EAMGda amokmBnkav amé v Tpdmela [leipog, n
avadidpBpwon Twv omoiwy Ba yivel amd Tig EAAnvikéS apxéc. H aﬁoxom’]
PBagiomnke og cﬁucpwvid TToU uTroypd@nke oTig 26 MapTiou 2013. Me T AoyioTikr
afia TV  TTEPIOUCIAKAV  OTOIXElwy  Trou  utohoyidstan oe EUR  19.2
SICEKQTONPUPIA, N ATTOKOTT HEILOE QUOIAOTIKG TNV 6.i6(UU\i¢ptdKf1 £kBean peralo

EAAGDac-KiTtrpou.

-1.25. Te om agopd 1o TrapdpTnEa ¢ Adikig Tpdmedag oto Hvwpévo BaaiAeio,
6Aec ot kataBéoeic Tou Ba PeTagepBoly oTn Buyatpikr) Tng Tpdrredag KUTrpou gTo
Hvwpévo BaoiAelo. Ta cuvagr] Trepiouciaxd oTolXeia KAeidwenkav oty Tpameda

Klpou.

1.26. Aeltepo, n Tpameda Kimpou avarappdvel HEow piag Biadikaoiog ayopdg
Kal avdaAnung 1o ouvoho oxedOv Twv TIEPIOUCIAKWY OTOIXEiWY TNG AQIKAS
Tpamegag oty Kdtrpo oe dikair atia, OTTWG Kal TIg GOQANTHEVEG KaTaBECEIg Kal
v Emeiyovoa Evigyuon Peuotomtag o€ ovopaoTikr agia. O avao@dhioTeg
kaTaBéoeic TN Adikig Tpdmedag Ba Trapapeivouv otny  ovioTnTa TroU Ba Tig
kAnpovourjoer (legacy entity). Ztdxog eival n afia Twv PETAPEPOEVIWYV
TEPIOUTIGKWY  OTOIXElWY vo  eival  uwnAoTEPr aTmd  TIG  HETA®EQBEITEC

UTTOXPEWOEIG, HE T Biagopd TOU avTIOTOIXER OTNY avokepahaiomoinon mg
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Tpdmedag Kimmpou amé ) Adikr Tpdteda va 1coGTal pe To 9% Twv OTUBIgUEVWY
TEPICUTIKWY oTolyelwv (risk-weighted assets) TTou petagépovran, H Tpdirela
Kirpou GVGKE(pG)\C(IO'ITOIEITC[I YIa va @BACEl EAAXIGTO TTOGO Kipiv Bacikwv 15iwv
kepaaiwy (Core Tier 1) “oT1o 9% xdtw améd To dUOLIEVES TEVAPIO TOU EAEYYOU
QVTOXNE HEXP! TO TEAOC TOU TrpoypduuaTog, Tpdyua Trou 8a TIPETEl va Bonerioe
OTNY QITOKATAOTACN TNG £UTIOTOCUVNC KA OTNV €§opdAUVGn Twv TuVBNKGHV
Xpnparoddmong. H petarpotd 37,5% Twv avao@dAIoTwy KaTaBioswy g
Tpdmegag Kdmpou oe HETOXEG TASNG A pe TrAfpN OIKQUIWHATT WHPoU Kat
OIKUIWHATA OE PEPICUA TTAPEXE] TO HEYOAUTERO PEPOG TWY KEPOATIOKDY aAvVayKwy,
HE TPOOBETES E€I0POPES PETOYIKOU KEQOAGioU ammdé Tnv ovrémnta TTou 6o
' KAnpovoprioer ™ Adikf Tpameda. Mépo¢ Twv UTTGAOITFLWV aVaGQPAAICTWY
kataBecewv g Tpdmwedac Kompou Ba TAYWOOUV  TPOoWPIVd, HEXP! ™
CUUTTANPWGAT TNG aveldpTnTng QATTOTIMNONG TTOU VAPEPETAN OTHY Tapdypapo Tio
KaTw.

1.27. Tpito, yia va diopahicBsi 6T EMTUYXAVOVTal oI oTéXol  Tri¢
KepaAaiotroinone, Sa 6[E§ax9ei Kai oAokAnpw®sl o o AETTTOPEPAC Ko
EMKAIPOTIONPEVT  aveEdpTnm amoTiunon  TWv TIEQIOUTIOKWY  OTOIXEIWY  Tr¢
TpdmeCag Kamrpou kan g Aaikig Tpdmelac, OTHWG amaneital amé To TAaiclo
euylavong Tpameliv, uéxpl TéAn louviou 2013 I'[bog T0 OKOTO Qutd OxI
apyotepa amd péda Armrpidiou 2013, 6q OUHYWVNBoUY oI 6pol evioAfg  TNC
avegdpTNTNgG doknong atotiunorc, ot OlaBoUAeuon pe Ty Eupwraikij EmTpotm,
mv EKT kai 70 ANT. Merd v amotiunon autr, av XPel&geTa, Ba yiver TpocBeTn
HETATPOTI avao@AaNOTWY KaTaBégewy ot HETOXEG TAENGS A yia va Slacpahadsi
oT 0 OTOX0G 9% oTa KUpIt Bacikd B Kscpo’()\mq karnyopiag 1 (Core Tier 1) og
EAEYXO avToxrig Ba emTeuyBei HEXP! TO TEAOG TdU npoYpdpuqmg 2€ TrepiTITWon
Tou Ba dlamrigTweel om n Tpdeda sivan UTTEPKEQOAQUOTTOINUEVT) OE O¥EDN ME TO
o10x0, Ba avaineds! Siadikaoia QVTITTPOQNG HETOXUIV YIQ QTTOTTANPWHL OTOUC

KATaBETES TOU TTOGOU TG UTrEpre@aAaloTroinong.

1.28. TéMhog, dedopévou g CUOTNMIKNG onuaciag Tng Tpdmedac Kdmpou, sival
onpavnm va evowparwboly Faxéwg ol epyadiec Thg Adikric Tpdmelag, vo
BE/\ﬂweEl N AeiToupyikf amodonikdInTa, Vo BeAnorotromBei n avéxinon Twv HN

eguTTNPeTOpEVWY Saveiwy pe Aoeig (work out) TTou 8a £QappocBoly amd
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6po’ucrd ovToTNTa Ka v gfodahuvBolv  TPOODEUTIKA O  CUVONKEG
ypnuatodétnons. MNa va emreuxBouv of oToxX0l auTof Kal yia va S1agpahaBel 01 1)
Tpamela Katpou ptropel va )‘\ElToupysi HE WEYIOTEC €YYUAOEIS Yia Tn diaripnon
NG oTaBepdINTAS KAl dIapKolg Blwdlpémm’tg NS Katd Tn HeTaparnikry mepiodo, n
Kevipikj Tpdmeda tng Kimpou, perd omd . SlaBolAevon pe 70 Ymoupyeio
OlkovopIKWV, Ba diopioel vEo AloKNTIKG ZupBoUAo Kal TTPOOWTIO TTOU VA EKTEAEL
kaBrkovra [Mpwrtou EkteAgoTikod AleuBuvtry PEXPIG OTOU Ol VEO! METOXO! TG
Tpdmedoc Kumpou opyavwBoly og: yeviki) cuvéAevon. H Kevrpikiy Tpdmeta Ba
Inrocel amd To AloIKNTIKO ZUPBoGAIo va eTotdcEl oxXEDIo avadidpBpuwang wou va
KaBopilel TOUC ETTIXEIPNOIAKOUS OTOXOUG TS TPATTELAS Kai TNV THIOTWTIKI) TIOATIKY
e péxpes Ta TéAR Zemrspfpiov 2013, Na va dioogoahioBel o6m dev Ba
£TNPEQCTOUV o ouvABelg emyeipnuankés dpaotnpidtnreg, Ba mpime va
oxedlacBolv péxp TéAn louviou 2013 BeopIKEGg 6|éuearﬁcslg oUHQuWYa JE THV
Kutrpiaki} vopoBeaia yia va Tpootateubei i Tpdwega Kompou omd kivbivoug

PHMNG Kal dlakuPBEpvnomg.
Avadidpbpwon ko avaks@aAaioTroinorn GAAWY EPTTOPIKY TPATIECRY

1-.29. Epmopikéc Tpdmeleg ME EAASIMPQ KE(pG)\CIiw\r'_‘iTrOiJl.-'_KQNOVTGI BluyaIpeg,
utropolv  €4v  Ta dAAa  pétpa DEv  ETAPKOUV, VO Zr[Tr']crouv. BoriBeia
AVOKEQOAQIOTTOINCNG -G'!Tf) TO KPGTOcC. Mpokelpévou va Siao@aioTel N éykaipn
avdkacpa)\cxlowoincq, o apxé¢ Ba wpémel va umoRdAouv oty Eupwmaikr)
Emtpott} oxedia dva6|dp9pwong yia TIC TPGTTECES AUTEG TTOU VO KATAPTIOBOUV
cUuQWva Pe Toug kavoveg g EE yia TIG KpaTIKEG eVIOXUOEIS, EVNHEPWVOVTAG

v EKT kar o ANT péxpr Tig 30 Nogpfpiov 2013, -

1.30. KepdAaio Trpémer va avrAnBel, oTo HEYAAUTEPO duvaTto Babuo, amo IBWTIKESG
TNYEC, OUPTIEPINGHBOVOPEVIOY  TWV  ECWTEPIKWY  PETpwy, NG  didBeang
TIEPIOUTIGKIV CTOIXEIWY KOl QoK TEWY OIOXEIpIoNG uroxpewaewy. Or Tpamedeg
Trou £xoUv avdykn BoriBeiag amd 1o kpdTog dev Ba avake@aAaoToINBoUV TPIV T
oxEdia avadIdpBpwaTic Toug eykpiBoly eTIONUA, CUPPWVT HE TOUG KAVOVES TTEP
KPQATIKWV "éi/laxocewv. Q1 6pol Kai N arodnuiwan yia TI KpATIKEG evioXuoelg, Ba
CuppopPOVOVTAl ME ' Toug kavoveg g EE vl Tig KpPATIKEG  EVIOXUOEIC,

Aaupdvovtag BEdVIWG UTTGWN TNV OIKOVOMIKN oraBepdTRTa. TA MOTWTIKG
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1IBpUpaTa Tou Oa ewweeAolVTal aTTd EITQOPES KeQahaiou Ba umoékevTIal gt
EI01KOUG KAVOVEC Slaxeipionc kai naploplcuotlg, OUHTTERIAGUBAVOUEVIIY ETTHTEDWY
TWY AHOIPWY TWV EKTEAECTIKWY KAl TWV EMOTITIKWY HEAWV TOU CUUBOUAIOU kol oF
uia diadikacia cxvcxﬁldpepédcsng, oUpQwVa YE TIG amaITroelg TN EE YIOX TOV
AVIAYWVIOHO KAl TI KPATIKEG eViXUGEIC, TTou Oa EALYXOVTQI AETITOpEPLIC aTTd
EEWTEPIKG  BlOXEIPIOTH TapakoAolbneng. Av i avakepahaiotroinon AdBsr
Hopen TG kpamki¢  PorBeiag, Ba  diateBolv  kepdhaia yio v
QVOKEQQAQIOTTOINGCT AUTLV TWV TRATTECWY OTA TIAGICIO TOU TrpoypapLaTo.
AvadidpBpwon kol _avaksoaAgioTroinon ouvsp;quIdev TTITTWTIKWY
15pUpdTWY L |

1.31. Tlpog¢ To okomd EAUXIOTOTTOINGNG TS KPATIKFC evigxuong, Ta ouvepyarikd

MOTWTIKA 15pUuaTa TTou Xpetdlovral avakepaAalotroinon TpETEr va avadntioouy
GUHKETOXN TOU 1BIwTIKOU Topéa TTpIv Ti 31 louAiou 2013.

1.32. T 6 QAPOPd T& TUVEPYATIKA TIOTWTIKA 1I8pUHaTa, n Kevrpiki TpdmreZa g
Kompou, ocuvemkoupoluevn) amé Tov onuepivé ‘Egopo Emomreiag, kat of
SthOL’l)\EUUn HE TV Euprrc(rf(ﬁ Emrtponn, v EKT Kal 7o ANT @a SiakpiRwaozl
M BIWCIHOTATA TwYV cruvapycml(wv TI'IO'TUJTIKLUV |6pupcxrwv CEXWPIOTE Kai Ba

KATAPTIOE! GTPATNYIKA yIa T o:vaﬁlapepwcrr} Kal uvaxscpa)\cum'romcrq TOU TOLEQ.

1.33.  Aum n cﬁpamymﬁ, TEPIAQUBavVOPEVRS TNG TBAVATNTAC EQUPHOYIAS
OUyXwveloewv Kal avadidpBpwong, Ba uroAnBel atny Eupwiraiks Emrpom,
TAnpogopwviag emiong tnv EKT kar to ANT MEXPI TEAN louAiou 2013, om Baon
| pIag cxﬁlo)\oyr;crng TWV AVOyKWY gt KeQEAdia, n. omoia Ba OPICTIKOTIOMBE] psxpl
loOovio 2013. O 6por evioMig yia QuTrv EKTiUNoN Bg op:crrmowomeouv of 4
OiaBolAeuon pe myv Eupwmaik Emrpom, v EKT kar to ANT péxpr tov
Atrpidio 2013. Ta axédia avadidpdpwonc Twv CUVEPYATIKWY  TOTWTIKWY
10pupdTWY Ba uTToBANBOUY oTnv Eupwidikr Emitpotry péXpr Tov Zemrrépfpio
2013. ZuvepyaTikd MOTWTIKG 15pUpaTa ToU XpeidZovTal Kpartikn eviokuon dev Ba
avakepaAaiomoin8olv Tpv 1d oxédia avadidpBpwong Toug eykpiBoly emrionua,
CUHQWVG HIE TOUG KAVOVES TIERT KPATIKWV evioxioewv. O1 époi kal i aolnuiwon
YIQ TIG IEpO!TlKéQ EVICYXUOEIS, BA CUUHOPPWVOVTOL UE TOUC Ka\}évsg g EE yia mig

Kparikég evioxUaelg, divovtag 1 Séouoa onuacia TNV OIKOVOUIXY) OTaBepdThTA.
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Ta GCUVEPYOTIKA mc-fmm-:d iSpupara Tou Ba eTTW@EAOUVTAl aTO  EITPOPES
kepahdiou 6a UTréKEIV:le gt s101koUg Kavoveg BITXEIPIoNG Kal Teptopiopods o8 g
Biadikaoia uvaﬁ_.ldpep_wcrr]g; oluQwva Je TIG aTranmaslg g EE oxeTikd pe Tov
QVTAYWVIORG  Kal - TIg KpdnKég gvioxuoeig, Hiadikaoia Tou Ba  EAEYXETO
AETITOpEPWIG aTTd ECWTEPIKO BIOXEIPIOTN TrapakohodBnongs. H epappoyn g
oTpatnyikfic Ba Trpémel va oAokAnpweel péxpr Tig 30 louviou 2015. Méxpl va
guppwvnBel n YevikA oTpanyikr, dev uTrdpéel ahdayry ot diGpdpwon Tou TOMEQ,
Xwpic Trponyo(m:-:vr] SiaBolAeuon e Thv EupwTrdik Emrpots, myv EKT kal 70
ANT.

1.34. ETdpKei¢ ORIl YIT TRV avake@aAaoToinan Twy GU\)EpydTIKdJV TIIOTWTIKWY
IBpupdTwy Ba BiaTeBolY aTrd To TPOYPOUHA  HETA TNV TPWTN avaBewpnon Tou
TTpoypdUpaTOC Kai Ba katareBouv o e1dKd Aoyaplacyud oty Kevrpikny Tpdtreca
yIOl VO EVIOXUBET 1} EUTTICTOOUVN 0T guaTnua. Ta Trood Ba TapaywpnBody HeTd
TOV EVTOTHOHSG TWY  KEQUAJIGKWY QVAYKLV KO qﬂpcp@vu HE TN CTPATNYIKI} TTOU
CUPEWVIHBNKE, PETE TV £yKpion Twy OXediwv avadidpbpwong. Oa dnpioupynOei
mia véa Jlolknmky Soprf, N omold Ba KATAVEWE! COQH emimeda diopkoUg
Aoyodooiag kal Sa ﬁapéxa T8 KOTdANAa KiviTpa Yia vctjqwotpsuxeei 0 NekSS
kivduvog, AapBdavoviag uToyn éva duadikd crocmpdférroﬁmidg TTou e@appoleral

o€ GAAeC XWpeg TN Eupwraikig Evwang.

1.35. I'I)\npo:popiacj OXETIKG pE Ta apBpa 1.4, 1113, 1.14, 1.32 kai 1.33 Ba

potpdlovial  emiong pe  To  Eupwmdikd Mnyxaviopé  Z1aBepdtniag.
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2. AnHOCIOVOHMIKN Tré)uTlm']

Bagikoi groyol

To va 1eBolv Ta Bnuéola olkovopikd ot éva Bioaido dpduo amoteAsl BEPa
ueiovoc onuadiag yia T gTaBepoTToinan TNG OIKOVOUIAS KAl TV ATToKATdoTac
NG EYTMOTOTOVNG TWY ETCIPEINY, TWV TTOATWY KAl TwV §EVWY ETTEVOUTWY OTIg
HAKPOTIPOOETHES OIKOVOIKEC TIPOOTITIKEG TG KiTTpou.

Te quTé To TrAdicio, o oToxol elvar (1) va ouvexioTtel n ev eéedigar Sradikagia
SnociovopIKiS sCuyiavong pe oToxXo va eTITEUXOEi Eva TTpWTOYEVES TTAEOVATHA
3% TOU AET 10 2017, 4% Tou AETT 10 2018 kau va SiatnpnBel oTh GUVEXEID OF £va
TéTOld emimedo, (2) va diopOweel To UTEPBOMKO BNUOTIOVOHIKO EAAEINPT NG
VEVIKAC KuBépvnong To ToxUrepo duvard, (3) mpog TO oKOTT6 autd, vd
£QAPHOOTOUV TAPWS Ta HETPA DNHOCIOVOMIKNIG ECUYiavong yid 1o 2013 Tou
kataypdeovtal oto Mapdptnua 1 Kai T8 HETPA dnpociovokAg eEUyiavong yia 1o
2013 Trou kataypdgovial oTig Tapaypdgeoug 2.2. - 2,11 mo kdtw, (4) va
£TITEUXBOUV O ETHOI0I DMUOCIOVOHIKOI OTOX0I 01w KoBopifovial oTo ﬂalpév
Mvnuovio  ZuvavtiAngng HEow  POVIBWY  HETPWY. ughAfg TToI0TRTAS KOl
TPOOBETWY PETPWY OTA METETIEITA XpoVId, Kl cuyxakb;pﬁd;vdpaw@ei n augnon

TWV SATAVIIY 0To PIOBOAGYIO TOU BNHGCIOU TOHED, OTIS KOIVWVIKEG TTAPOXEG KAl

TiC ETTIAEKTIKEC SOTTEVES, VA Ba eAAXIGTOTTOIOUVTA Of ETITITWOEIG TG etuyiavong

OTIC £UGAWTEG opddee, kat (5) va dwarnpnBel PecoTTpOBeTHa N ONUOCIOVOIKN
g€uyiavorn, ouyKAivovTag €101 TIPOG TO HECOTIPOBETHO Onpogiovopikd oT16X0 NG
Kdmpou yia icoakeAiopévo TrpoliTrohoyiopd ot diapOpwrikolg OpouG, HE TN
OUYKPATRON TNG augnong Twy Samaviv, Tn BeAtiwon g Soung NS gopohoyiag
kai PE TN AQyn Onpociovopikiy SIapBpwTIKWY  HETPLV (BAeTe  TURPO 3),
TrepIAapPavopEvoy evog MeooTrpdBeapou Anpoaiovouikod MAaigiou TTou va sival

oXeSIaTUEVO GUPEUVA HE TIS TTpodiaypaés Tg EE.

O1 KuTrplakéc Apyxég UtoBETNoaY apIBuéd SNUOTIOVOUIKWY HETRWY YIA TV TEPIndO
2012-2014 6TTWC KOl OpXIKA HETPA O OXEQN ME BN OTIOVOUIKEC-BIaPOPWTIKEG
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pETappuUBigeic®. O apXES BECUEUOVTAUI VA EQAPUOTOUY TARPWS QuTE Ta pPéTpa
(BAéme Mapdprnua 1) ka va TapakohouBolv Trdvw og  pnviaia pdon Tig
ONUOCIOVORIKEG  ETMITTMOLIC  TwWV METPWY Trou  AauBdvovral. OTtoiadntrote
amokAion amd T¢ ﬂpoBAéﬁépsvag OnNHOCIoVOUIKES ETMTTWOEIS TWV péTpwy Bg
aglohoyeitan  kai aVTIHETWTiCETal  avdAoya  og TPIUNVIQIES  avaokoTAoEIC,
AapBdvovtag uépn Tic Hakpooikovopikég e€eAifelg. Ta ONMOCIOVOUIKG PéTpa Trou
Ba TiBevto o 10%0 To 2012 TEpABkav atov Népou Trepi Tpomomoinone Tou
ﬂpoﬂwo)\oylcrpoo Tou 2012, TTou TIapouCIdaTnKE ot BouAr Twv AvrirpooiiTy
METG améd BlaBolieuon pe TOUG £7QIPOUG TOU TTPOYPANLATOC (OnA. EUpwraikn
Etimpomi/EKT/ANT). MNMapopoiwg, Ta drpociovouiKd METPA Trou TiBevian oe a0
10 2013 evowpatilnkav oTtov Tepi INpoUmolayiopot Nopo Tou 2013, META amrd
SiaBolAeuan pe Toug £Taipoug Tou Tpoypdppatoc. Ot EMTTWOEIG TWV TPOCBETWY
HOVIHWY PETPWY yid To 2014 EXOUV eEVOwHATWOEl oToug TIOAUETEIG OTAXOUS VI TIC
damdveg Tou cuvodelouv Tov mepi MpolmoAoyiclol Népo Tou 2013, ‘

2& TEPITTWON XapnAfc amodoons Twy- g6dwy, i ugnAdTEpLIV avaykwyv yia
KOIVWVIKES BaTrdaveg, N KUBEpvnon TpeTel va elvay £ToIun va AdPel TpdoBsTa
HETPQ via va Siamnprigel TOUG OTOXOUC TOU TPOYPAUHATOG, Trs'pl)\upﬁavépsvng e
HElWONG  TWV  ETMIASKTIKOV Baravidy, AauBdvovrag.  utrdwn duopeveig
HOKPOOIKOVOUIKEG: ETITTTLICEIC, Karrd 1\ Trapioﬁo"rou wﬁoypdppmog. ¢ooda amo
HETPNTA Tépav Twv TrpoBAéyswy  Tou TTPOYPANUATOC, wapu\apﬁa\)épevwv
ampoodoKNTWY Kepdliv?, Ba QuAayxBouv 1j. 8a 'xpnclponomeoov 'wa_psiwcm TOU
Xpeoug. Av avriBeia, umdptel UTTeparo000R, . oTo RBaBud Tou va BewpnBsf
pOvIUN, auTth pTropel va peidoer TV avaykn yia TpoobeTa pétpa oTa QmWTEPQ

Xpovia.

* Ta VOHOOXEDIO TTou  woBeTrBrkay icoduvapoloay ME PETPA e€uyiavong Trepirou 5% Ttou AEM
yia ta £ 2012-2018, kol cuykexpipgva 0.3% tou AETT To 2012, 2,3% Tou AEF 10 2013, ka1 1.9%
Tou AETT 10 2014 kan %% Tou AEN 10 2015-2016, HE BAon TIS HAKPOOIKOVOIKES TTPOPROAES TTOU
gyivav oTig 23 Nogufplou 2012.

4 ATTpooBOKNTa KEPSN TToU ouvBEovTal e udpoyovavBpakss Sa orpaivouv HOVO Ta TEAN adeinv
YO EPEUVATIKG TEpAYIO fi Ta Guvagn PITdVoUg UTTOYPAQIS Yia £PEUVES Of QUTA. LrueiwveTal o1
OTTOIETBTFOTE POEG £0OBWV TIOU CUVBEGVTA HE TNV EKPETAAAEUCT) UDPOYOVAVEPAKWY e€eTalovral
oTO TUAKA 5.8, onueio 3.
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Anuocnovoumr’l_- TOAITIKR TO 2013

2.1. O1 Kutrpiakég apxég Ba emTUyouv TRWTOYEVES DNHOOIOVOHIKG EAAeINUd OTh
YEVIKA KuPBépvnan oxi peyoAltepo Twv EUR 395 ekartoppupiwv (2.4% rtou AET)
10 2013. O oT6X06 yia To EAAslppa Tou 2013 umopel va avaBewpnOel TpoKePEvou
VG EVOWHATWOE! ATTOgNpitwan yia Tapeiar Tpovolag Kl T& guvTagiodoTikd TapEia
otn Adikri Tpdmela yia va diagpahioTel n fon peTaxeipion pe TETOl TAUEIQ aTnV
Tpamela KOmpou, HETA Triv HETATPOTTH Twv KaTaBécewv of idia KepdAaia.
Acdopévou TOU KOIVWVIKOU XOPOKTipd Twv Tapeiwv Tpovoiag kKot Twv
OUVTAEIODOTIKWV TOHERWY, Ol KUTTPICKEG apXéC Ba XpnoipoToioty 1O avaykaio

TOoO amd T XPNHOTOdATNCN TOU TROYPAUHATOS YIa TETOIO QTTOgNHiwaT.

To 2013 o1 Kumrpiakéc apyég Oa egappooouy auatnpd Tov Tepi TpoUtroAoyicpou
Népo tou 2013 pe wpboBera povipa perpa Uwoug TouAdxigtov EUR 351
ekaToppupiwy (2.1 % Tou AEIT).

Metd amd  BaBolAsuon pe Toug eraipoug oTo  Tpdypaupd, o  TEI
MpoUtoAoyiopod Nopog Tou 2013 uwioBetifnke 7o A’;KépojO Tou 2012
YIOBETr']enkE £mion¢ o dnUOCIoVOpIKOS aTdX0G Yia 702013 Trou duVO‘BaﬂeriKa ato
oTOIXEIG YIa Eva PECcOTTpGBETHo Bnuoolovopikd TTAGiGIo Kai 1BiaiTepa avapopikd
HE QvidTaTa P10 SATTAVIY VIO Ta OIKOVORIKG £1n 2013-2015 yio KABE KuBepviTIKN

oVTOTNTA.

NpdoBeta pévipa pérpa yia 1o 2013 B8a uioBetnBolv peTd amd £gETaon Kol
S10BOUAEUCN PE TOUS £TAIPOUS OTO TPOYPUUPA TPV ATTO TNV TTPWTN EKTAHIEVON
¢ OIKOVOUIKAC PoriBeiag (IoxUel yid Ta METPA TIOU  TIEQIYPAQOVTAl OTIS
Tapaypdeouc 2.2, 2.3, 2.4, 2.5, 2.7, 2.8, 2.9, 2.10 ka1 2.11).

'_,,;ﬂpog Tov okoTd cutd, ol Kumiplakég apxés ©a TPOTTOToIfjoouY Tov TIEPI

MpoUTroAoytopol Nopo Tou 2013 mou Ba mwepiAauPdver TPGoBeTd PETPA
e€uyiovong KOl QUVETTC KO TO OVOBEWPNUEVO TTPWTOYEVEG ONHOCIOVOUIKO
EAAEILLT c;%n YEVIKY] KUREpvNan. ETmrpooBeTa, o apxeg Ba £mMKAIPOTIOMaouY T

AVITATO OPIQ DOTTAVWY yIa Ta olkovopikd étn 2013-2015.
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Ta mpdoBera pérpa e€uyiavonc Ba TEpIAQuBavouv Ta akélouBa kal, 4trou eival

vouIkd duvard, Ba éxouv avadpopiki 1axt amd v In lavouvapiou 2013.

MéTpa yia Ta Egoda

2.2,  Oa daopahicBolv TpooBeta £00da  amd M . popoAoyia  akivATwy
TOUAGX1aTov EUR 75 ekatoppupiwy He (i) TNV eTIKaIPOTIONGON TWY TIPGV Tou 1980
HECW TG e@appoyric Tou deiktn CPI yia My Tepiodo 1980 uéxpl 2012 kat / 1 (ii)
TNV TPOTMOTOINGCT TWV QOPOAOYIKLIY OUVTEAECTWOV KaI/f) Twv va&w QEIV.

2.3 Oa auénBei o ouvTeAeoTrS ETAIPIKOY PAPOU OTO 12.5%.

2.4 Oa qufnei o ouvieAeoTAG POPOU ETT TV TOKWY KAl MEpIOMGTWY OTO
30%.

2.5 Oa augnBel 1o Tpatrefikd Téhog ot KaTaBéoeic o TPATTEZES KAl TTIOTWTIKAG
I6pUpara otv Kimpo améd 0.11% oe 0.15%, pe 10 25/60 Twv £0ddWV VA
Tpoopifovial  yix EI5IKS Aoyapiaoud ags  éva Tapegio  Anpoaiovopikic
ZtaBepdrnTac. ' '

2.6, ©a avaAneBsi péxpr Tov lodvio 2013  petapplBuion Tou guoriparag
Popoloyiag Twv oxnudrwy, Baoiopévn o TEPIBOAAOVTIKG QIAIKEG apxéc, |
OKOTO Y GvTANGn TpooBeTwy £068wWy, PEow Tou £TN0I0U TEAOUG KUKAOgoplac
OXNUATWV,  TOou  TENOUG  EYYPa®hg Kol Twv POpWV  KaTavaAwor,
TEMIACUBAVOLIEVWY TwY POpLV KaTaVAAwong TWY KAUOTHWY. X UETAppUBHIoT

va ANeBel UTFOWN N OXETIKY PEAETN Tou Mavemotnuiov Kampou.

2.7. Oq Gupw)\npwezi'n aténon Twv TEAWV yia TG BNUOOIEC utnpeciec
TouAGxIoTOV KaTd 17% Trdvw oTIC TPEXOUOEG afie.

MéTpa vid 71 Sardvec

2.8. Oq acaxBolv péTpa yia EAEYXO TWV SaTraviv Yia Tnv uyeia (deg 3.2, pétpa
a), B), v), ) kau €).
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2.9, Oa peiwbolv o1 damdveg yia Ta JIAQPOPA OTEYQOTIKA OXEdia KaTd
ToUAGxlotov EUR 36 exaropulpia ye tnv evorroinon kat e§opBoAoyiopd twv
oxediwv yia Toug exTomoféviec kat Tou Eviciou Zrteyaomikol Zyediou, pe )
dlakotr] NG EIBIKAC XOoPnyiag yid TV GTTOKTRON TPWING Kartolkiag Kal Tov

TEPHATICHS TNG TTAROXNS daveiwy KAl Eyyungewy yia daveia avagopikd HE TV
| aveyepon kal amokmon okiag o Pdon Twy OIKIOTIKWY OXediwy Trou

diaxeipileral N KUBEpvnon.

2.10. Ga Eﬁogﬁeo)\oylcreai TTEQPATEPLY TO ”GO’XGN\.IC') Emidopa oe ouvtagiolxoug, He
TOV TTEPIOPICHO TOU WQEATHATOS 08 ouvTadioUXoug He oUVTAEH KAtd VOIKOKUpIG
Héxpl EUR 500.

2.11. Oa epappooBei kKMpakwt] pelwan Twy amodoxwy Twy cuvTaglolxwy Kal
epyalopevwy Tou dnudalou Kai eupltepou dnudatou Topia we 8¢ EUR 0-2000:
0.8%, EUR 2001-3.000; 1%, EUR 3,0001-4.000: 1.5% ko dvw amé EUR 4001:
2.0%. - | |

212. Oa goaxfolv amd TO OIKOVOUIKO £T0G _2__014? HETPQ OIapBpWTIKWY
HeTappubuigewy oTO EKTIQIBEUTIKG gloTnua HECW TNG 'psiw'cmi;' TOU apIBuol Twy
ATTOCTTaopéVWY  ekTTaIdeuTiktov gTo YTtroupyeio lMaideiag xar TMoAmopod, g
agaipeong NS avaioyiag wpwv didaokariag 1:1,5 ota eomepIvd oXoAgia NG -
VEVIKI|C, TEXVIKNC Kl €TayyeAUoTIKAG ekmaidsuons , ¢ Kardpynong g
TTAPAXWPNONG HEIWATNG Xpovou Ot EKTTAIDEUTIKOUS Trou ToTroBeTouvTal gt dlo 1
TEPICOOTEPEG  EKTTANDEUTIKEG  TIEPIOYEG, TNG  KATAPYnong Wy OTOIXEIWV
kaBodAynone (mentoring components) yio TV TpoUTnpEdiak} Kl
evBOUTIMPECITKT, KATdpmion VEoDIOPIGREVTWY EKTTCIBEUTIKWY Kai TN HEIWOR ToU

KOOTOUC TWV GTTOYEUNGTIVIOV KO Bpadiviov TTROYPaUHATWY,

_Anpootovouikg moAmkn 10 2014

O1 Kutrpiakeg apyég 8a emtUyouv OnuooIoVOUIKO EAAEINHA OTO TTPWTOYEVES
lgoluyio ”T“r[g YEVIKIC KuPépvnong Tou va pnv umepPaivel ta EUR 678
EKaTONMUpIT (4 V4% Tou AEI) To 2014,
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O Bnpomovopmég" aTOX0G Ko Tar PovIFA PETPA yia To 2014 Trou uloBeTrBnkay r'16n‘
amé Tig Kumplakés Apxés (Be¢ Mapdptnua 1) eEETGOTNKAV OTO  UIOBETNBEY
MeoompoBeopo  Anpooiovopiké  MAQiol0, Tou  Guvodelel Tov  Tmepi
FpoUmoAoyiopol Népo Tod 2013. Metd omd e&éraon Ko dlaBotAsuon pe Toug
etaipoug oTo TPdYpapUG [Uéoa TemTepRpiou 2013], o Trepi MNpoUtrohoyicpod
Népog Tou 2014 8a yngeicsi [péxpt Ta péoa AgkepBpiou 2013]. Ta avtara opic
Sarravidv yia Ta £t 2013-2015 Ba EMKAIpOTTOMBoUV Yia Tnv TTepiodo 2014-2016
- Kai 8a cuvodelouy To éyypamo Tou Trepl I'Ipofjﬂo)\oylcrpof} Népou Tou 2014. H
Tapoudiaon Qutv Twy avwTdtwy opiwy Ba aﬁa)\ixeai Gt HIa OAOKANpwEvn
Anhwaon Anpoclovoplxﬁg ZTPATNYIKAG CUPGWVA e TIG ATTAITHOLIC Tou (MTBF-
MeoorpdBeopou Anpooiovopikol TMhaisiou) Trou TEQIAApBAVETaL oty Odnyia
2011/85/EE. Omoladrirote amékAion amd TOUug dnuoactovopikods oTdXouC TTou
TepIAGpBavovTar oTo TAGiGIo yia Ta £t 20 13-2015 Ba mpémel va eival katdAAnia

TEKENPIWHEVN kal va Sidovial Adyor yia Tétoteg amokAicel,

Anuogiovouikn MoAimikh To 2015-2016

O1 Kumpiakég apxeg Ba amrDXouv EAEIMPO OTO TIPWTOYEVES 100Z0YIO TNC YEVIKAC
KUuB£pvnong To 2015 Tou va unv utrepBaivel Ta EUR 344 exkaroppupia (2.1% Tou
AEM) kai TAsdvaopa oTo Trpwroyévég 1goluyio 'rljg YEVIKAC KUBépvr]crr]g T0 2016

TouhdxioTov EUR 204 ekatoppupiwy (1.2% tou AET).

| Metd amd eféraon ko diaBouAcuon e TOUG £TAIPOUG OTO TPOYPAUNd, of Trepi
MpotmoAoyiopod Nopor Tou 2015-2016 Ba uI0BeTnBOUV [HEXPI péoa AekepBpiou
2014] kol [uéca AskepBpiou 2015], avrioTolxa.

Ta avwrata dpta domavav yia 1a £t 2014-2016 Ba ETIKQIPOTTOINEOGY yIa TNV
Tepiodo 2015-2017 ki Ba guvodelouy T0 gyypapo Tou Tepi MNMpoUtohoyiopol
Népou Tou 2015, Omoiadrjirore amoKAIGN aird Toug SrUOCIOVOUIKOUC oTéYX0Ug
Trou mepiAauBavovTal oo TAIcIo Vid Ta £t 2014-2016 8a Tpémel va efval
KATaMnAa Tekpnpiwpévn kal va Bidovra )\éy;)l Yla TEToleg amokhioeic. O
KUTrplmgég apxeg Ba TTapoudIGoouY aTOUS Emipoug OT0 TIPOYPAUUA KATA TO
Oeutepo  Tpinvo Tou 2016 Tpoowpd  KATGAOYo HETPWY  YIQ sTrhsuéq

Tpwroyevods TAeovdouatoc 3% Tou AEM 10 2017 kai 4% tou AEM To 2018. Ta
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HETPA TOU Ba  amarnBolv B8a  TreplAapBdvovTal gto OXEDIo TOU  TEPI

MpoUTtroAoyiopol Nopou Tou 2017.
3 AnpogiovouIkd —B1apBpwTKd HETP

Bagikoi o1d)0I

H Kdmpoc amoAduBave yia v omd pia SekaeTia pEooug pu6p00§ avamTUgng
MEYGAUTEPOUC TNES EUPWIWVNG KAl TTPGAANAQ ETTEKTEIVE TNV aTTATYOANGH OTOV
dnuoaio Topga THC, TV GTARPIEN Kal TIg uTnpeoies Tng. Kormtdfoviag rpooTd, av
TTPOKEITAl O ONMOTIOG TOUERS VO napéXa KardAANAN oThpiEn yia 1 fiooipn Kal
IoOpPOTINUEVN avémruén ¢ Kumpiakng oikovopiag, arrairouvral  PETRPA
SnUocIovOUIKIiC-  BlapBpwTikAC  HETappUBuiong Tou  va  diag@alifouv T
LAKPOTTPOBsoUN BIWoIHOTATA TwWY SNUOGCIWY OIKOVOHIKWY, VO TTPOTQEPOUY TOV
dnuoaiovopikd XWwpo TTou gival arapaimTog yia Tnv oTmpiEn g dagopoTroinong
TNC olkovopiac, Kot va auBAGVOUY TIC BUGUEVEIG ETITITWOEIG TAvw OTIg BECEIg
£PYOQIaC Kol TNV avdarrTugn, Tou TPoKaAeiTar amo Trv £kBearn g Kimpou ot
£EWTEPIKOUG KAUDWVIoPOUS. ZT0 TAQICIO auTd, oI oToXo! £ival: (1) va BeATiwdEl n
OTTOTEAETUATIKOTNTG Twv Onuociwy daTTaviv Kdal q__'énp'_émovopmﬁ adIkagiat
HECW evO¢ arroTeAeouanikol MeoompoBegpou Anpocr'icivopn(ofi -FAaioiou (MATT)
TTOU va guvddel TAfpwg He Tnv OBnyia OXETIKA HE TIG QTQAITACES YO T4
SnuooiovopikG  TAaiolr  kar T ZuvBrkn  Z1afepdnTag, ZUvroviopoU  Kal
AlakuBépvnong (ZXZA) (2) va epuaplooBolv TEPQITEPW PETAPPUBHITES TOU
QUOTANATOS OUVTASIOdBTNONS WOTE V& QVTINETWOBE! N TpoPAeTTOpeVn HEYAAR
audlnan ang damdveg yld i ouvtdéerg (3) va An@Bolv TEPAITEPW WETPO VI
EAEYXO TNE Q0ENOTIC TV BATTAVWY YIa TNV UYEid, (4) va evioxuBolv Ta ¢opohoyikd
£0000 HE TN BEATIWGT TNC GOPOAOYIKNG TUMHOPPWONS KAl TNG EI0TTPASNS POpWY,
(5) va avahngBolv peTappudpices otn dnudocia Siolknan WoTe va BeAtiwdel n

AsIToupyla TAC KAl f ATTOTEAECHATIKOTNTA TOU KOOTOUG Tng,' 10IdiTEPA HE TNV

avaBelpnan Tou PeYEBOUG, TWV CUVBNKWY amragxOAnong KALTNG AEITOUPYIKS ...

opydvwone Twy dnuodiwy utmpediy, (6) va avaingBolv petTappubyioeig g
YEVIKNG BtGpGpwcrr\g TWY TIUPOXWV HE OKOTO TNV QITOTEAEOUATIKY XPHon Twv
TOpWV kat ™ Olaopdhion £vog mTuMq)\ou iIgofuyiou PETALU TNG KOIVWVIKNAG

TTPAVOITS KAl TWY KIVATPWY yia avdAnyn spyadiag kal (7) va yivel emegepyacia
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TPOYPAHHATOS yia T BeATiwon fr]g ATTOTEASTUATIKOTNTAS TWY KPATIKWY KAl

MHIKPATIKWY ETTIXEIPACEWY Kal va apyioel éva TPOYPAHHA IBIWTIKOTTOINGTC TOUG.

MerappU8uion Twy Zuvw’(&mv

3.1, Evw onpsitveran 6T o Kumrpiakés apyég éxouv Tpdogara Eloayadyel
ONUAVTIKEG PETAPPUBHITEIS (OTTWES avaQépeTal Tro KATW), N EPapuoyr Teparépw
peTappuBpioswy  oto  ouvtagioSotikd olomua  viIa  avTIKETWmON mg
TrpoB)\mTouEvng auﬁqor}g OTIG  oUuVTagIodOTIKEG damdveg pmopesi va  eival
QwapaiTnTn Y1d va TeBEl TO cucmpu guvtagewy ot Biwoiun Tropeia. O yeviko]
oTOXO0l TV pETapPPUBPicEwY sivar: i) va HEIWwBel n algnon omg damdveg yia Tic
ouvTagerg i) va Slucrcpa)\lcesi N HOKPOTTPGOEoHN olkovouiky BILCINGTHTA TOu
ouvTagloGoTikol ouaTjates we 1o 2060 Kal i) va TeplopiaTel n ONHOoCIOVOLIKN
£EmBOTON Tou TevikoU ZuoTAuaroc Kowvwvikov ACQUNoEWY Yia THOTWHEVES
EI0QPOPES YIO UQIOTANEVOUG KAl JEANOVTIKOUC OUVTagIoUXoug Kot yia oUuvTGEElC
Xwpi¢ e1cpopéc.

210 TAciclo autd, of apxéc £xouv BEoEl of scpcxp;,ioyn / oulpwvnoav vao

' EQAPHOCTOUY Ta aKGAOUB PETPA: .. _ _‘ .

* Alaywpiopd omd  AoyioTiKr] 'dTrqur; ™G xmpig EITQOPES Trapoxr‘lg
CUVTOEIOBOTIKOU WEEARHOTOS aTTd To CUTTNHG TToU Baoiletal og aoedAian
(ooTnua pe ElO‘(pOpEg) [MEXp1 30 louviou 2013]. To HEPOC TTOU Bev
Baoifetan ot gl0popég Ba xpnuarodoTeiTal amd popoAoyia.

¢ yia 10 [eviké Zootnpa Kowvwviktov Ac@alicewy (FZKA): (i) Tqv auénon
™G eAAX10TNG NAIKiag yia Bepehiwon SikauhuaTog o pn Heiwpévn clvradn
Kard 6 priveg avd £70¢ WoTe va UTTApEer suBuypapIon e NV KaBopiouévn
CUVTAgiuN nAikia (i)} v eicaywyy  Tovic 0.5% avd MAvVa TPoWRNG
GUVTALIOdGTNONG, WOTE V& KATACTES 1] TrpdwPN APUTINPETNOT avaAoyIoTIKG
OU5ETEpI‘| (iii) mv £10cxyc.uyr1 CIUTO[JC(Tr]g TPOTOPHOYAC me ouvTagILng
NAIKiag kaBe 5§ xpovia, avdhoya e Tig arAayéc aTo TrpoocSoKlpo Cwiic Katd
TN oUVTAgIUN nAikia, n omoia Ba spappooTEl yIo TPWTN @opd To 2018 kar

(iv) Tn gradiaki mapdracn (1 éroc KdBe £10G) NG eAGXIOTNC TTEPIGDOU
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acrcpdp(bv oTO gUOTHUQ T 10 ¥povia oe TOUAGYIOTO 15 XpOVvIa KATd TNV
wepiodo 2013-17 [1€6nke ot epappoyr) amd Tov AskEuBpio Tou 2012],

e yia To IxEdo Tuvtdfswv KuPepvnTikyv YiroAAfhwy (ZZKY): () v
adfnon NG cuvTagiung nAikiag Katd 2 £ y]cr TIC DIGPOPEC KATTYOPIES TWV
gpyalopévwy (i) Tnv avfnon TG eAdyioTng nAikiag yia Bepeshiwon
SIKONWATOS YIa pny Peiopevn ooviain (katd 6 priveg £Tnaiwg) WoTe va

- OUMQWVEL e TN OUVTGSiN nhikia | (i) SIATNPWOVTOS TO  KEKTMHEVA
Bikaupara, va eicaxfel movi g Tagng Tou 0,5% yia kdBe prjva Tpowpng
ouvTagio®oTNonS, £Tol WOTE va KoTaoTtel n Tpowpen cuvragioddimon

avoAoyloTikd oudértepn, (iv) Tnv e1caywyr outdpatng puduiong Tng
ouvtafiung nAkiog kdBe 5 xpovia, olppwva Pe TG CAAayEg OTO
TPoodoKIpo {wi¢ kaTd Ty ouvTdgiun nAikia Trou Ba s(pappooTaf yia TpWTH
@opdG To 2018, (v) TNV elcaywyr;  aAAayrg g TIHQPIBHIKIG
QVOTTPOCGPHOVIS OGAWY TWV TTOPOXWV oTTd MoBo0¢ TPOg TIS TIHEG Kar (Vi)
ol ouvTtagiodoTikéG Trapoxéc Ba utrohoyifovial kar' avaloyia (on a pro-rata
basis), Aaupdvovrag umoyn T cuvoAIkr OIGpKeid UTMPECiag amd Tov
lavoudpio Tou 2013 [TEBnke gt epappuoyr] awd Tov lavoudpio Tou 2013],

e Blaog@AEMan 6T 0 CUVOAIKEG £TRTIEG SNHOOCIES Ul.'ll‘l\."{TdF,IOﬁOT]Kég TIPOXES
yIo TOUG epyalopevoug ato Srpoaio Topéa Kati Kpa'rlkcidg'dgtwpmoﬂxoug
dev Ba umepPaivouv To 50% Tou £TCIOU CUVTASIHOU HIoBoU Tréu KEpdIoQv
katd TN oTypf ¢ ouviaflodotnong amd T BEOn ME TO UWNASTEPO
ouvtd€ipo pio8s g aTadlodpopiag Tou adiwpdaTouyou aTo dnpdoIo TOPEX
Kal oTOV £UpUTEPO BrHooIo Topéa [1€BnKe ot 10X0 aTrd Tov lavoudpio Tou
2013},

e Jlao@dlion 61 Ta ouvTaglodoTKa SIKAWUATA TTOU Ba TTPOKGWoUV PETd TV
1n lavouapiou 2013 Ba Bewpolvial W¢ TPOOWTIKG  EICOdNHG, HE
QTTOTEAECHG va QOPOAOYOUVTAl TTARPWG OTIWS KAl OTNYV TIEPITTTWOT KATY
Vv otroia AapBdvovtal wg £va e@ Amag Togd. Tautdxpovd, Ba TPEmel va
XOPRYEITal aToug EpYAlOUEYOUS  11-DUVATOTNTA PETATPOTIG TOU OUVGAOU -
PEPOUC Tou e@dTral oe avaAOYIOTIKG OUBETEPR £TH0IQ TTPOCODO [TEBNKE Ot
igXU a1ro Tov tavoudpio 2013] kal, |

. 6|o;;:rq>c'x)\lcrn 6T OAQ TO O TTAVW péfpa TToU oToYXeUouv OTO 2XEDdIO

TuvidEewy KuBepvnTikwy YToAAiAwy Ba  e@appogTolv €wiong ord
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OUVTAGIODOTIKG  OUCTAHATY  gTOV eUpUTEPO  BNUACIO Todéd Ko OTd

GuvTagloBoTikd cuoTAHATA TwWv WPoIGiwy dnuooiwy UTraAAfAWV.

Oa diegayBsi cxva)\oylcn-kr’] HEAETR yia To Feviké Zlomua  Kowwvikdy
Acgahioewy kai B uTioPANBsi yia agloAdynon améd OHOTIHOUG OTNV Opdda yia
Mpavon g Emrpomc Oikovopikrg MoMmikiG [Uéxp TEAN TouAiou 2013]. Z16x0c
™m¢ ava)\oyioﬂkr’]g HEAETNG efval va Swoel TpOaBETEC EMAOYES YIa HETOPPUBUicEIC
WwoTE  va  diaooahiaBef N HaxkpotmpdBeoun BIUJGI}JE)TI]TCI TOU  €BvikoU
CUVTAgI0dOTIKOU CUOTHPATOC.

H avaloyioTikiy peAémn Ba TPETEI va KApE TPoBoAr} T omovopmng KaTtdotaong
TOU O‘XE5IOU TAvw e Tapskakr Bdon. AsBopévnc Tng EMKEVTPWONG, ATTO TAEUPAS
TWV £00DWYV, OTRY OIKOVOIKN BIwoIudTTa ToU oxediou, n perém dev Ba TpéTel
va AapBdvel uttdyn otroiadrimote KpaTiki emdoéTnon (dnA. OUVEIC®pOPA Trou
ofpepa avépxeTal  oto 4,3% Tou prd@voyiou kal mv amdédoon Twv
CUCOWPEUHEVWY  TTAATUOTIKGY amofepdTwyY  KATd TNV Evapin TG Tep1ddou
TPOBOAS) HE £€aipEDT) TIG TOTWHEVEC EITQPOPEG KOl TG Etocpopeg TTou KOTAPGAAEL
n KuBépvnon wg £pY0DOTNG EK HEPOUC TWIV UTFOAAAWY: TNG. ATTd Tnv TTAEUPE Twv
darraviy, n PeAETH Oa Tpémet va AauBaval U'ITOLpI‘] povo TIC TTAPOXES TTOU EXOUV
. OXEON HE TIC EI0QOPEC TIOU KGTaBaMovml Kai  moTwvovTal, dnAadn
£EQIPOVLEVIV Ty £E68WV Trou O')(ETICOVTCH He gupTTAnpwon wocwv Yo TRV
gAdyiotn oGvTagn (n otrola Bewpeitar &1 Xpnparodoreitat amd @dpous). H pehémn
Ba mpimel va  avahloel Tig ETNTTWOES TwV  TPATBETWY am)\oymv ™G
HETApPPUBMIONG, 6TTwg NG peiwong Twv Trapoxmv (opoU AneBei  umdyn n
emdpkela), TNg avénong e cuvTadiune nAIKiag. kat TG adénong oTa MooooTd
EITPOPWV ] TOUg cuvduaapols auTwy, AapBavovTag uTéyn TIS EMMTWOEIC OTo

KOOTOG epyaoiac.

‘ MeTtd amd g8étaon ka 6|c1f300)\£00r] ME TOUG ETAIPOUG TOU TPOYpAUKATOC, £dv

Xpeidletal, Ba SiefaxBsl opaipiky HETOPPUBLION We TTGXO ThV emiTEVEN TG

HOKPOTTPOBECHNG BILGINGTNTAS TOU CUCTAUATOC Kal autn n PeTappUBuIon Ba-
' TTPETE] ~Na eykplIBel [peExpr TEAn AgkeppPpiou 2013] kol va TeBei ot Io0X0 TO TTpWITO

Tpiunvo Tou 2014,
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Aammdvsc yia Tnv (ppbvn'ﬁcx uyEgioag

3.2. Ma va evioxudel n Biwaipdtnra g XPNHATodoTikAS JouAs Kar N
QITOTEAETUATIKOTNTA TG Trapoxils Snudoiag epovTidag uyeiag, Ba uiloBetnBolv Ta

aKkGAoUBa pETpa TTRIV TNV TTPWTN EKTApiEUTT XpnpaTodoTikiig BorBstag:

o) Ba karapynBsi n karnyopia Twv dikaioUXwy karnyopiac «B» kai OAsC ol
gfaipécelg yia TV wpdéoPaon oc dwpedv dnuooia TreplBaAwn OAwv Twv
KOTNYOPIV TToU Bev oTrpidovTal OE E100SNUATIKA KPITAPIC, EKTOC ammd Ta gropa
TTOU TTAgXouV anTd opIopEveg Xpdvieg aoBeveieg, avahoya pe Tn cofapdrna Tﬁg
agBevelng. Na eioayBel we mpwTo Bripa yia éva cUaTnHa KaBoAikig kKAAuwne Hia
UTTOXPEWTIKT) GUVEITQOPA YIa Tr @povTidd UYEIaS yia Toug dnudoious UTTHAANACUC
KAl Toug ouvragiolyoug tng dnpéolag umnpeoiag Oyoug 1.5% Travw oTtoug
akaBdpigToug ioBolg kai ouvtagels. To pérpo Ba efetaaBel pexpr 10 2° Tpidnvo
2014 pe toug eTaipoug oTo TPOYpOpMa. A olKoyEveEleC e TpIa 1} TTEPITTOTEPT

ECAPTWHEVA TEKVA, I} CUHHETOXI] OE QUTO To aXEDIo uyeiag Ba eivarl eBshovTiki,

B) 6a auénBouv Ta TEAN IATPIKWY UTTMPETIWV YIT KN dikaiglxoug kard 30% wote
vd  avTiIKaroTTpilouv Ta .qucupr] £C00a  TWV IC(T‘[;)]KLIJK} -*_U'I"l;l]pEO'IGJV Kol va
dnpIoupynBei i poOpuoUAa ﬂAnpwpﬁg amd Kowou (co-péyment) UE pndevikd 1
XAPNAG 1EAN eigdoync yia amcrrcétpéng ot YEVIKOUG 1aTpolg, Kal quénueva TEAN yia
TN Xpnon povridag uwnAdtepwy  ETMMTEDWY  yId OAOUG Toug aoBevelg,
aveéapTiTws nAIKiac.

Y) Ba eioaxBolv amoTEAETHATIKG mkovopmd avrikiviTpa yi TN Xpnoipotoinon

TWYV UTINPECHDV EKTOKTWY TTEMICTOTIKWY OE [N ETTEIYOUTEG KATATTATEIG,

d) OBa sagayxBolv olkovopikd avTikivTpa  (TTAnpwpry  amd  kowvol)  yia
ghayioTomoinon Tng TAPOXIS. IATPIKA AXPEIROTWY EPYACTPIOKWY avVOAUTEWY Kl

PAPMAKWY Kal

£) Ba vI0BETNBEl vEa amdpacn amd 10 YTTOUPYIKO ZURBoUAIo avapopikd pe éva
oxedio avadidpbpwong Twy Bnudciwv VOUOKOUEIWY TToU va PBeATiivel Thyv

ToIOTNTY, va BeATIOTOTTOIEE TO KOGTOG KAl VO ETAVAOXEBIAlEl TNV opyavwTik Sopr
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Mg d1eUbuvong voookopEiwy, BETOVIAS GE £QAPHOY) TIC cru'crrdcralg ToU «OdIKoU
XdpTn yia To Anpéaio Noaokopsio» Tou 2009,

EmrrpdoBera, ol e1aipol oTO wpéypappa Ba eeTdoouv kal Ba vyivel SlaBouAsuor

Hadi TOUG TTPIV Thv £QUPHOYT TWY aKOAOUBWY PETPWV:

ot) 6a yiver ektipnon kai dnuoocicucn TPV TV ou¢nTaon ot BouAl Twv
duvnTikWY KIVBOVWY Kal WOEANUETWY ot Ty oXedlagopevn eloaywyn +ou
FevikoU Zuotriuarog Yyeiag (FEZY) o smikaipotroimpévn AVOAOYIOTIKY] HEAETH, N
omoia Ba AapRdvel urown mBavig TPOTAoES yIa eQupuoyrn) Tou TEXY kard
arada [HExpr 2° Tpipnvo 2013].

€) Ba e€aptnBei n kKoTOKOPWOT) TOU élawatcpoo yio T utroBour; g Texvoloyiag
TT)\npocpopld)v amd Ta amoTeAéopaTa TS MEAETNS Kal TV cmocpacrn yla ™mv

epappoyri Tou MEXY.

n) Ba eavefeTacBolv Ta 6pia £100BMHATOS YId dwWPEdY SnudaId IATPIK ppovTida -
ot oUYKpION Me T4 Kplrr]pld EMAECILOTNTAS YIA KOIVWwVIKG Borenua, evdy Ba
diaoeahioBel 6T Ba KaBIEPWBE r] a1Td Kotvou Tr}\r]pwpn (co—payment) yia 1
OnuGcIa 1aTPIKT} ppovTida WoTe va TPOOTATEVBOUVY G'ITOTE)\EO'IJC(TIKG O aTtopo/

VOIKOKUPIC aTd KATGATPOQIKES DATTAvVES uyeiag [uéxpr 4° Tpiunvo 2013].

8) va dnuioupynBef olomua TPWTOKGAAMWY YIa EQYATTNPIAKES avaAUCEIC Kal

CUVTAYOYPAPNOn Gappdkwy, BacIopEvev ot evBEAEXT) ETIOTRHOVIKE PapTUpid,

) Ba elcaxBei cuvekTIKd puBIOTIKG TAGiGIo yia TIMOAGYNON Kot amognuiworn yia
TrPOIOVTO KA UTTNPETieg, BACIOHEVD OTO TTPAYHATIKG ETTTESO Twy £EOBWY TToU
eyivav, oOppwva pe 10 ApBpo 7 g OBdnyiag 2011/24/EE tou Eupwrraikod
KoivoBouAiou kan Tou ZuuBouhiou g 91 MCIpTIOU 2011. Evélapscn sKesor] lo
efvan £roiun [uéxpt 3° Tpipnvo 2013].

1) Ba ,§|£§axesi ‘agiohoynon yia 1o KaAGB! Twv 4 onuavTikGTEPWYV onuoaIa
EMIXOPNYNHEVWY TIROTOVTWV ppovTidag uysiag oe OTI agopd Tnv EToIa SaTrdvn,

KQl va aTomcxcE)sf £kBean OXETIKG pe TNV eyKaBiGpucn evog oAokAnpwiévou
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CUCTIHATOC u@o)\éyrjong vyeiag-texvohoyiag woTe va augnbei n amodoTikdTTa
KOOTOUG Tou KahaBiol Twv Jnudoia ETTIXOPNYNMEVWY  TIPOIOVTWY KAl Vd
TpocToipactei n epapuoyn 10 vEwy K)\IVIKL’L)\-! KOTEUOUVTNRIWY YAGUPWY, TToU VO
£oTIGZoVTal OTOV HEYGAO 11010 GYKO KAl OF QaOEVEIEG UWNACU KOUTOUG [HEXPE 2°
Tpipnvo 2013]. '

1B va apyioel 'n KWOIKOTTOINON TERITTWOLWY ECWTEPIKWY aoBeviov amd 70
~ o0oTnEa Twy opddwy dlayvwoTikig oxemkoTnTag  (diagnosis-related groups -
DRG) pe oTOX0 vd QVTIKATGoTOREl 70 U@IoTApEVO CUOTNRHA TANpWHROY OTa
VOOoOKOpEId e oUaTUA TTANPWHWY BAECEl opGdwy SIayVWOTIKIG OXETIKOTATAG

DRGs [uéxp! 3° Tpiunvo-2013.

Iy) va KaBiepwBEl wg éva TPWwTo Pripa n aAhayr| oTig WPES EpYATiag Twv laTpikiv
YTNPETIGV, O TUVBUATHO HE HETOKIVIION NS wpag évapéng kard pior wpa (armo
7.30 o7i¢ 8.00) KaI TNV £TTEKTACT] Tou EUENIKTOU XpGVoU aTré WIoT] oe pia wpa. Me
TNV TpoTroTIoINaT auTr, N ERBopadiaia JIGPKEIT £EPYATIAS TWY WPWV gpyaciag Twv
Snuoaiwy UTTaARAAWY Trapapéver GUETGBANTN, GAAG KATavERETAl OF oAGKAnpo TO
éTog wg €&ng: 37 % wpeg v £Bdopdda, 7 Y2 WpES THV nUépa, KaBnuepiva
- (Aesutépa fwg Mapaaxeun): 8.00/0.00 pexp! 15.30!16.30. Tb--iﬁlo IOXUEl Kai yid T
petaparikr mepiodo 1.1.2013- 31.8.2013, QAAG © Ypovog Evaping TApAEVEl ©
iBlog (7:30) kal cuvetrdg N Wpa Afgng peTakiveltal Trigw Katd HIon wpa (15:00 /
16:00). Merd Tnv emaveéEraon, Ot £va SeuTEPO OTABI0, va avaBewpnBolv ol
ouviBEIC Wpe¢ epyaoiag kal ol Bapdleg avapovrig (stand-by) Tou TpocwTikeU
TePIBaAYNG vyeidg, GUUWEPI)\GUBGVO}IEV(UV-TQ)V Kavovwy yid v adgnon ng
KIVITIKOTNTAS Tou Trpocwtmkoyd. Na avaBewpnBolv of IGXUOVTES KAVOVITHO! YIa
THV AMOIBFA TWY UTTEQWPIWY KAl va £@appoaBoly TARPWG O UQITTAREVOI voUOI
OXETIKG PE TNV KOTaypa@r / TapakoAolenor Twy TANPWHGY yia utrepwpieg (BA.
3.11) tpéxpﬂ" Tpipnvo-2014], Kal

15) va kKaBopiaTel £va KaAdB: Snpodcia £TXopnyoupevwyY AT RIKWY . UTTIPEC IOV TTOU
va Baoifetal Of GVTIKEIHEVIKG, €TOANBedoija KPITHPIa, CUUTTEPIAQHBAVOUEVWY

TWV KPITNPIWY KOGTOUG-ATTOTEAETHATIKOTNTAG [HEXP! 2° 1pipnvo 2013].
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Ewrmpootera, o KUTrplcxKég apxES Ba eEeTGTOUY TNV KABIEPWAT EVAC TUOTHHATOG

OIKOYEVEIQKWY 1aTpV TTOU va eAéyxouv Thv Trpéofaon o TEPAITEPW eTTITTEDA

ppovridac.

Anuociovouko mrAaicio

3.3.

O1 Kutrpiakég apyéc Ba:

*  @povricouv va dnuioupynBei é\/d Anpooiovopiké ZupBotAio pe Beouikd

KaBeaTG,  appodidTreg Kal Bladikaoieg Oloptopod Twv peEAGV. Tou
OIOIKNTIKOU TOU CRIPATOG KAl SIEUBETHOEIC XPNHATOd6TNONG PATIONEVES OTh
vopoBeaia [uéxpl 2° Tpiunvo-2013],

Ba ohokAnpwaoouy v Wrigion vouoBeaoiac Trou Ba psmcpépsl mv Odnyia
2011/85/EE  tou ZupBouAiou  OXETIKE  pe IS  AWAITHOEK  Twy
ONHOCIOVONIKWV  TAQIoiwV  KaBW¢  Kat TPOVOIEG TTOU  agopolv TN
dnHociovopikr) cupgwvia e TUpRacnc yia 27aBepSTNTA, ZUVTOVIONS KAl
AiakuBepvnon (ZXZA) om Bdon Twv Kowdv Apxwv yia €8vikoUg
HnxXaviopols  dnpociovopikris  dibpBwong moU  Tapati@svral  oTnv
Avakoivwar 1ng Emirpotiic COM (2012)342, pe ekTeAsoTIKG Keipeva Trou
va. dlao@ohifouv ém TOo. PETpA TTOU _:ifJ_loeé'T_rjeanxv gival  TARpwC
aTmoTEAECHATIKG  [uéxpl -2° TRiUNVO | 2013]. . IEUYKEKpIpéVG Ba
EVOWUATWOOWY TNV wapouoiacﬁ TWY  UQIOTAHEVWY  TTOAUETGV _
ONHOCIOVOUIKWV OTAXWY (TWV BNHOCIOVOLIKWY aoTOXwv Tou Mvnuoviou

ZUVAVTIANWNG Kal KUNGPEVIV TRIETLIV QVWTETWY opiwy yia TI Bamdveg) oE

~ Hia OAokAnpwyévn Ajhwon AnHooIovopiKrc 2TPOTNYIKAG, CUHPWYA UE TIC

aTaITioelg Tou MegompéBeopou Anupociovopikot Thaigiou gro TVEUHX
g Odnyiag Tou ZupBouhiou 2011/85/EE Trou vd KaBodnynasr tnv

ETOIHAOTT Tou TTpoUTToAoyIoUOU yia To 2014 péxpi [2° TRiunvo 2013] kat,

Ba umoRdhouv ot BouArj vopooxEdlo uwnholU  eTmiTédou yia n
Anpoaiovopikr) Euuvn kai o Z0otnua MpoltroAoyiopod Trou va ITY0E! yIx
of\gkAnpo 10 Eir]pc')crl-c;Topéa. To vopoc;;(;éélo Ba TrEpJ)\cqu;:::vsl, HETAEY
GAAWV, HOKPOOIKOVOUIKI ONHOGIOVOUIKF TTONITIKR, Karapmon

TPOUTTOAOYICHOU Kai £yKpIoT. ©a avTILETWITIZE! To Kevd Trou TTAPAPEVOUY
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Kal TI§ avTipaoelg Kal Ba KWOIKOTTOIE! TIC UQIOTAHEVES PEATIOTEG TTPOKTIKES

yia TOV TTROUTTOAOYIOHO [péxpl 4° Tpipnvo 2013].

Anuéoiol 15uwTiKoi Tuvetaipiopoi (AIX)

3.4, O KuTrpiakeg apyEc:

Ba Snpioupyroouy £vay kardAoyo / amroypaen (inventory) Twy Anudaiwy
IBiwTikdv Zuvetaipiopwy (AlZ), Tou va TepIAapBdvel TAnpogopies Yida

TOUC OTOXOUS TWV UQIOTEUEVWY Kol oXeDIagopevwy AlZ kol o AeTiTopEpn)

. TAnpogbpnon yia uTTOyEYpappéva oUPBOAaIQ, TTou va TrepiAapBavel

@Uon Toug, Tov eraipo Tou BIwTkoU Topéa, TV agia Tou Kegahdiou,
peAhovTIKEC TTANpwpPEC efutmnpémong Xpéoug, To péyeBog Kai T @uon
EVOEXOUEVWY  UTTOXPEWCEWY K TO TIOOO KAl Toug Opoug g
xpripatodétnons. EmmpdaBeta, Ba eropaatel KatdAoyog EVOEXOUEVWIV
UTTOXPEWCEWY, TEpIAaUBavopévng TTANpo@oprong yia T guon, Tov OKOTTO
yia 1ov otrofo TTpoopifovTal, Toug SIKQIOUYOUC, TNV AvapEVOpEVT) DIGPKEIQ,
TIC TANPWHEG TOU £yivay, TIS ATTO{NUIWOEIS, QVOKTFOEIS OIKOVOUIKES
QTQITACEIG KaTd BIKQioUXwy, TV — Tapaithon omd TETOIEG QAT TELG,
OIKQUWPOTG £yYURoswy ) dAia £00da TToU éxdﬁv Ei&ﬂp’dxeei, £vOEIET TOU
o000y Kal ToU TUTOU TNG TROPRAEWNS Trou Xl YIVEI OTOV TTPOUTIOAOYIOHO
VIOl QVOPEVOHEVEG QTTAITHOEIG, KABWS kal TPOPAEYN Kal ETESHynon VEWV
EVDEXOHEVWV UTTOXPEWICEWY TTOU £XOUV. TIEPIANGEE] OTO OIKOVORIKS €706, O
KaTdAoyo: Ba kovotroinBouv [péxpt 3° Tpiunvo 2013] otoug eTaipoug ToU
TrpoypdupaTog. ATe To 2014, ol katdAoyol 8a eTTIKaIpOTTOIO0VTal ETNOIWG
ki Ba  TEpAapBdvovial wg «AfjAwon Twv  AlZ» Kal «AfAwon
Evdexopévoy YTTOXPEWOEWY» O TIGPAPTAHATA OTOV ETATIO vOlo TOU
TTpoUTToAOyICHOU Kal TNV £T01A OIKOVOIKT] EKBEOT). ,

Ba BEoouv oL eappoyn Evd ETAPKEC VOMIKG Kal Beopikd TTAAITo yia Toug
AT, oxediaouévo aUpQwva HE TIS PBEATIOTEG TPUKTIKEG, .TTOU VO

TepIAOPBAavEl €K Twv TROTEPWY  EKTIPNON  Kat TTapakoAoudnon Twv

SNHOTIOVOMIKWY KIVBUVWY ammd TV Epﬁ)\om oe AlZ ko TTapaywpnoerg, o~

oﬁ\ﬁéplcn UE GAAEG Bnudoieg emevOUOElg. ZXETIKY TPOTACT YO TETOIO

EVIOXUHEVO VOUIKG Kol BegpikG TAQiTIO Yia TOUG AlZ Ba TrpEmer va
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eroipacBsi [uéxpl 3° Tpiunvo 2013] kal £@apuooBe] [HéXp1 4° 1pipnvo
2013]. '

Ba deopeuBolyv o1 dev Ba avahdBouv oTroladrToTe véa diadikacia
TTPOCQOPWV Kau Bev B UTTOYPGYOoUV OTIOIOBHTTOTE VEO CUPBGAdio AlX
TPV ammd TV EQapuoyr Tou vopikoU kai 8ecpikol TAaigiou yia Toug AlS,
£EQUPOUNEVOU OTTOIOUBRTTOTE £pyoU EQTACE OF EUTFOPIKI} KATAANEN WéEXPI Ta
TEAN OkTWpiou 2012.

KpaTtikéc EmYeIpAosic Kal ISIWTIKOTIoinon

3.5.

Avagopikd pe KovOUAID KAl OvTOTNTEC EKTOC TOU TTPOUTTOAGYIGHOU,

lélaﬁapu Tig Kparkrig 1dlokmnoiac Emyeiprioeic (KIE) kai dAAa TTEPIOUTIaKG

aTOIXEIX KpaTIKNG 1B10KTNOiag, 01 KUTTpIGKES dp)Ec:

Ba dnHoupyroouy katdAoyo TTEPIOUCITKWY GTOIXEIWY TTOU QvAKoOuv oTnyv
KEVIPIKY)  KUB£pvnor, Toug OrUOUG KAl TIC ETUPYIOKEC BloiknoEIg,
TepAaHBavopéviy  akivijTwy  kat yng. Q¢ TpwiTo Brina, Ba BoBEei
TPOTEPAOTNTA: GE  TTEPIOUTIOKAG chIXEiq TTou é)(ouv_ THV HeyahOTepn
epTrOpIKI| afia, TeplhauBavopéviv Tou evog Tpitou Twy KIE [uéxpr 2°
TpiuNvo 2013] kal Twv uTeAormwy KIE [EXP! 30 Tpiunvo 213]. Autég o
Katahoyog 6a Beitel oieg KIE Ba ;.mopoﬂdcw va urrékewmu o€ akrroinoq
(divestment) i avadiGpBpwon kai ekkaBdpian. O katdAoyoc / aTTOYPa®r
TWV PEYGAUTEPWY KOl THO TTOAUTIHWY Traplbucnambv crrblxsiwv Kal yng Ba
gival etoipog [péxpr 3° Tpipnvo-2013]. O wARpNC katdAoyoc dAwv Twv
meplouaiak@y otolxeiwy ( KIE, akivijtwv Kol yng) 8a cupmAnpwssi [péxpi
4° 1pipinvo 2013]. O katdhoyog oTadlakd Ba UTToRANBE] 0T0u§ ETAipOUS OTO
TTPOYPANHA.

Ba eToipdoouy oxEdlo eviayuang g dlakuBépvnons Twy KIE olpguwva
HE TI¢ BEATIOTEG WPAKTIKEG DIEBVWIG KABWS KAl TTPoaxEdIo EKBeoNC TTou va
ava@ewpei TIg AeiToupyieg kat Ta olkovopikd Twy KIE (de¢ 3. 11)[psxp| 3°
Tpinvo 201 3]. H £xBean Ba 'ITpOBClIVEl ot arcnpﬁon TV ETI'IXE:IpanITlKLUV
TTPOOTITIKWY QUTWY TWV ETAIPEIY, TG BuvNTIKAS EKBETNS TS KUBEpvnonc
omg KIE kal to medio Tou uTrdpxel yia opaAr 1Biwikotroinon. O Kutplakéc

apxég Sa UIoBETATOUY TIG ATTUPAITATEG VOUIKEC aAAaYEC yia TNV EKTTANPWOT
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QuTAg NS a-rrcﬂm_och [uéxpr4° Tpiunvo 2013]. Aev Ba dnuioupynBoly dAAeg
KIE ka@ 6An mn Sidpkeia Tou MNpoypauuarog, Kal

Ba kartabéoouy oTn Bouks vopooxédio Trou va pubpicer T dnuioupyio Kol
™ Aeiroupyia Twv KIE oTo Kevipikd Kal gTe TOTTIKG ETTiTTEdo, Kal Ba evioX Vel
7I¢ e€ouoieg eAEyxou TNG KEVTPIKAG KUBEPVNORE, FeEPIAaUBavOueEvnS NG
uToBoAr¢ ekBéoswv yia Tig KIE ato wAaigio ¢ emoiag diadikaaoiag Tou
TrpolTroAoyiapol [uéxpl 3° Tpipnvo 2013].

3.6. O1 Kuttpiakéc apyés Ba Eexwvijoouv éva oXEQI0 1BIWTIKOTOMTEWY i TN

BeATiwon TG olKovopikAg amodomikdtnrag, HEoa amo TNV Evioxuon Tou

avTayWwvicuoU kai TV evBdppuvar g eiopong KepaAdiwy, kabwg kar yia Ty

QTOKATAOTAST) TS PILTIUSTNTAS TOU XPEOUG:

To oxédio autd Ba Tpémel va eEETATEN TIG TTPOOTITIKEG IBIWTIKOTTOINGTIS
kpaTikGv  emixelipoewy  (KIE) kot NMIKPATIKWV OPYCVICHY,
oupTepAauBavopivwy, HeTagt dhwy, g Cyta (TnAemkovwvieg), - NG
AHK (nAekTpiopds), Tng Apxris Apévwv Kotrpou, KaBg Kal aKIVATWY Kal

yne. Mo v iSiwTikoTroinon TwV UOIKAV HovoTTwAIWY Eival oTrapaimT N

OTTapgn KardAAnAou KavoVvIoTiKkoU TTAaigiou. -

To oxédo 1BwTKoToinong 6o TPETTEl vix BucrlCETal gtV £kBeon
aflohGynone Tng Asmoupyiag Kol TG OIKOVOMIKAG  KATAGTAONG TWY
KPOTIKWY ~ ETTIXEIPACEWY, KoBWg Xai  amroypagn twv TTEPIOUTIAKWV
atoixeiv Toug. To oxédto 1BlwrikoTroinong Ba dnpioupyneei META ammd
diafovAieuan He Toug £TAiPOUC OTO TPOYPAUNG, CUHTIEPIACHBAVOUEVWY
xpovoﬁlaypappmwv yia Td GUYKEKpI]JEVG TIEPIOUTIAKGE  OTOIXEIN  Kal
eVDIGpETWY HETPWY [HEXEI 3° TRiNNVo2013], '

MoapGAANAQ, TO OCUYKEKPILEVO VOMIKO KAl BETHIKO TAQIgIO yig TN
Siadikaoia IBlwTikoTToinang 8a eToinacdef [péxpt 3° Tpipnvo 2013], kai Ba
epappoodel [péxpr 4° Tpipnvo 2013], petd amd SlafolAeuon we TOUg

£TQipoUs oTO TPOYPAMHA;- KA

To gxedio [BILTIKOTTOINGNS TTOU TPOCBIOPITTNKE ammd TV KUBEpvnon petd

amd  SrafouAeuon e TOUG eTaipouc 010 TTPOYypapua Ba eacgalioe

Touhdxioto EUR 1 StoekaToppoplo HEXP TO TéAog NG TEPIGOOU ToU
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TpoypAupaTos kat mpoobeta EUR 400 EKOTOHUPIO TO QpydTEPO HEXPI TO
2018.

Alaysipion £063wv, @opoloviki CUpHépEWoN, Kol S1bvic @opoAovIKA

OUVERPYVOCTia
3.7. Or Kumpiakés apyéc 6a Tpotelvouv  éva OAokANpwyévo  oxEdio

METappUBIONS yia PBeAtiwon g OTTOTEAEOATIKOTNTAC KO ETMAPKEINS TR
cu)\)\oyng Kal dlaxeipiong edpwv [péxpr [4° Tpinvo 2013}, yia EQAPHOYI| oTOV
TpoUtmoAoyioud tou 2014. H HeETappUBlIon Ba mepidapBdvel Ta axéAoulq
oTorxefa:

*  amddOCn TPOCWIKAC EUBUYNG VIO TV TTANPWHA ETAIPIKGV (Oopwyv ot
exefvoug ol omoiol, ot TEPITITWAT PN EICTYHEVWY ETAIPEILIV, EAEyXOULY
TTPAYHATIKG KOl OTTOTEAEOUATIKG JIa £T0UPEIQ.

* amod00n WPOCWTIKAG EUBlVNC aTov appodio BieuBuvth yia Yeudn
KatadBeon AVaQOPIKG e ETAIPIKOUS POPOUC.

*  EVIOXUON TWY ESOUTIWV TWY POPOAOYIKDV ApXV Yid TR Blaopahion Tng
TANPWHAG OPEIAOPEVLY  POPOAOYIKGIV U‘lTOXpEGJO‘ELUV, T.X. Oidovrag
g60UCIa  KATAOXEONG  TTEPIOUGCIOKGIY OTOKEIWV NG eTaupeiog,
amayopedoviag TNV amofévwon K xp!‘[frn ﬁgplou_crlaxu'av OTOIXEIWY,
Trepl)\auBavbpévng WEploudicxg KA TPOTEQIKWY  AOYOPIOOUGLV aTrd  Tov
(popoAoyolpevo. '

* Evappovian g vopoBesiag avdpeoa ot €idn gopoloyiag, wote i pn
KatafoAr) goépou. va arroteAsl TrovIKG adiknua, ave€dptnra amé To gidog
NS PopoAoyiag, kal Grrapén diadikaaiag OIOIKNTIKI|G £QEOTC VIO éAsg' auTEG
TIG PopoAoyies TpIv axBoly eviuTrioy dIkaoTnpiou.

e algnomn g KVATIKOTNTAS Tou TPOCWITIKOY HETAEU  BIaPOPETIKLIV
OIOIKNTIKWV QOPOAOYIKWY OVTOTHTWY, (OTE v Siaopahiobei n katdAAnAn
ETAVOPWON OVTOTATWY e UWNAEC BuUvaTOTNTEG GUANOYIIG TTPOGOSWY.

° v 7eBo0v exei dmou dev UTTApXoUuV, oageig aToxol chroﬁonKéTngg, Tou
va 'ITEVFAJ;)\CI}.IﬁC'IVOUV mv 7CI'I"I'0TE)\ED‘]JCITIKF’] aideqﬁn £00DWY, VIO KAGBE
OIOIKNTIK ovTOTNTA TTPooodWY, Ko BeATiwpivn diagdveila avagopikd e
TV aTTOdOTIKOTNTA  TWV- DIOIKNTIKWY OVIOTATWY  OTnV eioTrpain £oddwy,

T.X. HEOW BNUOCIEUCEWY TOU QOPOAOYIKOU XQOHOTOS yia TI§ KOPIEC
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Katnyopiec TTpooddwy (1 dlapopd avaueca OTOV OQEIAOUEVO QOPO Kl TO
TTogd TToU £XEI OTNV TPOYHATIKOTRTA E10TTPaXBE).

BeAngToTroinan Mg XProng  Twy GUOTNHATWY  TIANPOQOPIKAS  OTN
dioxeipion @opoloyiag Tou va Baocifetal (i): ot dleukGAuvon Tng
aviaAAayric  TAnpogopiyy  HETAEU  Twy  DIOIKNTIKWY  QOPOAOYIKWY
ovromrjtwy, (i) evioxuon TS NAEKTPOVIKAG  CUUTANpWONG  Twv
(POPOAOYIKWV  BNAWOEWY KAl TWY NAEKTPOVIKGV  TAnpwuwy  (T.X.
ETITPETOVTAS TANPWHI Héow TpaTedikol eyBdoparog), (i) BeAtiwon g
avTaAAayrg TTAnpopopitiv, TrepIAapBavopivioy SEDoPEVWIV VIO PUTIKG KA
VOUIKG TTROCWTTY, HETOED OXETIKWV ApXWV Yo oKoTToUg EiCTTpagng gopwy,
AquBdavovTag utown TIG VORIKEG TTPOVOIEG YIX fnv TrpocTacia dedopEviov
(iv) PBeATiwon Twv IKOVOTITWY UTTOPOAIG QVapOpWV O OXEON HE TIS
UTTOXPEWOEIC oUuguva e Ty Odnyia 2003/48 Tou Zupfouliou.

gvioyuon Twv TpooTabeitlv yia peiwor Tou JIOIKRTIKOU BApoug OTig
EMIXEIPHTEIC, HE OTOXO TN Helwon Twy aveTionwy dpaatmpIoTTWY Kai TNV
£TTITEUEN £BEAOVTIKAC CUMHOPEWONG OTo PeyaAlrtepo duvard -Babpd. ze
oxEan pe auTd, TTPETIEl VA UTTAPEElI CUCTNHATIKR HETPAOT TOU ¥pOVoU Kal
TOU KOOTOUG Me To oTrofo emBaplvovrial oL cpéibohoyoﬂpsv0| yia va
CUUTTANPWAOOUY TIC BIOIKNTIKES SIadIKAGIEG TTPOC6BWY, OTHIC N EYYPAPR
Kat n UTTeBoAr] PopoAoyIKWY SNAWCEWY.

ETTEYXUVON DIOIKNTIKWY EQEUVY VI QOPOAOYIKES TTATEG Kar 1 evioxuon '
¢ guvepyaoiag PeTagl Tou GopoAQYIKOU Kl TOU SIKATTIKOU CUOTIAMATOG,
gV Ba  avTigeTwmileTanl 1 OUVRATIKS CUPYOPNRONR TOU  CUOTHHATOG
(POPOADYIKWIV EQECEWV.

gvioxuon TG IKavoTnTag Tou Tp]”]pGTog”-EO'UJTEpIK(bV Mpocoduv va
a&ioTrolel popoAoyikég TTAnpopoplie Tou AapBAavovTal ammd GAAEG XWPES,
T.X. EMTEETTOVTOG OT0 THAPA Vo £xel TpooPaan ot Bdoeig dedopiviy
GAwv Bnuociwv ovToTATWY, WOoTE va JleukohuvBel kol emoTTEUOBE! n
TQUTOTTOINGT) TOU POPOACYOUNEYOU, KQi

agaipean omod Tov QOopoAoYIKS VOHo Tou Trpovopiou Tou AleuBuvi va
gvepyel Katd v Kpion Tou oe oxEon pe MV SQUPHOYI TWY TTROVOIWY TOU
NOpoU, TTEPIAAUBAVOPEVIS TG ATTOPATNG  YiA aTTOCUPACT VOUIKIS aywyng
yig KN KATaRANBEVTEG POPOUG.
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3.8. O1 Kutrpiakég apxéc Ba spappdcouy HeTappuBpioeig o1 otroles Ba kriZouv
TavW aTIg KUplEg Elcnyr]crslg TOU TTPOEKUWAY OTrd T BlayvwaoTiKr) amoaToAn
'TEXVIKT]Q BoriBeiag Tou éyive amrd To ANT TO ‘beBpoudpio Tou 2013, l'lpog T0
OKOTd QuTS, o apxéc Ba emefepyacrolv OAOKANPWUEVO  TPOY PP
HETApPUBIoNS kai Ba SiaBoulsuBolv pe Toug £Taipoug oTo TPSYpappa [uéxpt 2°
Tpipnvo 2013]

3.9. O1 Kutrplakég apxéc Ba dlacpaiicouv TNV EYKAIPN KAF ATFOTEAETHATIKT
avTaAAayr] TTANPOPOPIV OXETIKG pE popoAoyixd BépaTa, dlacealifovtag TARpwC
TV EQUPHOYN TWY VOUWVY KAl TwV TTRPOTUTIWY TTOU SIETTOUV N O1€0vI} avraAhayn
POPOAOYIKWY TTANpopopidv. Mpog TouTo, ol Kutrplakéc apxEg B eviaxdgouv Tnv
TPAKTIKA TNG EYKAIPNG TApABoang OXETIKWY Kal TTpoTBACILiwY (POPOAOYIKWIV |
TAnpogopiiv ota dAha Kpdtr Méin g EE. O1 Kutrpiakég apyéc:
*  Ba petagépouv TARPWS 0N vopoBeaia Toug kar gpappdoouy v Odnyia
201116/EE axeTikd pe 1r SlolknTIKA GUVEPYATia oTo POPOAOYIKS Topéa®
Kat 8a cUppop@wBoly He To ApBpo 7 g Odnyiag kai Ta ApBpa 10, 19 ka
21 1ou Kavovigpod 904/2010 Tou ZupBouhiou YICLOIOIKNTIKF) Guvepyaaia
KQI KOTATTOAEUNGT} TN amdTng OTOV TOéQ TOU cpépgu TPOOTIBEPEVNG
agiag, o oToiog kaBopifel cuykeKpIUEva XpovodiaypduuaTta, EVT()é TWV
OTTOlWY Ta KpdTn PEAN Ba TTapéxouv TTAN poeOpPNan 10 £va TPOG TO GAAO. -
-+ 8d diaogakicouv v Eykaipn Tp6oBaon OIS TANPOQYOopIES yia Toug
OIKQIOUXOUS TWV  EPTICTEUPETWY KAl Of dladpopy  ehéyxou Twv
XPNHATOOIKOVOUIKWY CUVAAAYWY TWY  ETITPSITWY (trustees). Mpoc TO
OKOTO quTd, ol £TAIPOI TOU TTPOYPAUMATOS CNUEIVOUY ™MV TpdBeon Twv
KuTrpiakwv apyiv va katapticouv pntpwa Twy EUTTICTEVHATWYV TToU Ba
eoUvIal amd TNV avrioToixn qppc‘)ﬁia ETTOTITIKN dpxﬁ KAl amd v
TPOOYATY EIoayOeiga UTTOXPEWAN VA UTIAPXE!, Ot OTroIodrToTE dedopévn
OTIYH}, Ot epmOTEUPATA TTOU SnpioupyrBnkov 6uydpa mng KU'I'I‘pIC]Kf]S_V
VOuoBETiag ;I;.-C)--Lll\d)(IO'TOV Evag ;t:mT_riTpOTrog 0 onoic'ng va eival KAtolkog

Kdmpou. O emayyehpariss emitpoTrol (dnAadn Giknybpol, AoyioTic 1

* o Kunploxés apyéq unepolav oty Eupwmaixs Eruponn tao Nopo N.205{1)2012 {rou bnpiotnke oug 28
AekzpBplou 2012) kon petagiépa Ty Obnyia.
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EpTTIOTEUMATOTIAPOXO! KAl TTAPOXO! Etaupikidv  YTINPECKWY) TTPETIEl VO
e€aopalifouv Gdeia 1) va puBbpIdeTal N )\siToupyid TOUG HE AAAO TPOTTO Kal
ohol ol ETriprTro:, gite” pudpiCoviay vouikd effe Ox1 Ba TpEmEl va
eyypdgovTal o pnTpwa (Seg Tapdypago 1.17). Or Enitporrol Ba TPETE!
va Tapéyouv TAnpogopieg OTIG QVTIOTOIXEG ETTOTITIKEG QPYES TOUG
QVa@OPIKA PE Tr) OXECT TOUG HE TO EUTIIOTEUHAL EmmAéov, o apyéc 8a
QTQITAOOUY QI8 TOUG ETTITPATTOUG ENTIIOTEVHATWY Suvdpe Tng KuTrplakrg
vopoBeoiag va SnAdvouv 10 KaBeoTwg (status) Toug aToug TIOTWTIKOUG
opyaviopog ¢ étav xpnoigoTooty To mMoTWTIKG oUoTnHa ThS Kutpou, Ka
va OTaIToUV aitd TOTWTIKOUC opyaviopolsg Trou éxouv guoTtaBel oty
Kimpo va sfac@ahifouv aviotolyn OnAwon Tou KaBeaTWTOG aTo
EfriTpcrrroug gPoTEURdTWY  TToU Bnpoupyndnkay kal BiETrovTan amd T
VOHOBETIa GAMOV XWPWY, WG UTTOXPEWTIKO 6p0 YO va XpNCIHOTIOIRooUY
TO XPNHGTOTIOTWIIKO ouaTnua ThG KUTrpou péxp1 3° Tpipnvo 2013,

e Ba diao@akioouy 6T EXOUV éykatpn TpOCRACT Tt TANPOYOPIES TXETIKG
HE TO TI'OIO§ TTPAYMATIKG Kal QTFOTEAEOHOTIKG EAEYXE! HIaL ETQIPEID TTOU £XEI
oUGTaBEl otv Kotrpo. Mpog To OKOTIO aUTO, gite a) Ba amaroby amo

" evToAodoxouc (nominees) BIoKNTIKOUG CIU}JI?_J_QG)@QQ? Kal evioAodbyxoug
LETOXOUG VO CTTOKGAUTITOUY TNV TauTéTNTA 06U EvlTo_)\éd ,(nomina’tor) TOUG
OTIV ETAIPEIT KU OTO PNTPWO ETAIPEIDV EITE B) Ga. aTmaITAooUY 6TTWG OAO!
ol evrohodoyol SioiknTikol cUpBouAor Kal evToAodOx0l HETOXO! 7(6n)\06r']
Siknyopo!, Aoyiotég kal ETXeiprioeg Mapoxig AIOIKNTIKWY YTMPeoiV
(ENAY)) kartéyxouv Gdela n yivera pUBUICT] TOUG HE GAAO TpOTIO Kal
S1atnPolUy TIANPOPOPIEG TXETIKA HE Tf]v TQUTOTNTG TOU EVTOAEQ TOUG, Trou
rpérrel, 6rav gnmBsl, va Tiletal ot SIGBEG TWV apUOBIWV APV, Eva
ApYEio YIt TO KABEOTWIG EVIOAOBOXWY BIOIKNTIKWY CUPBOUAWY [} HETOXWY
Tpémel va elvai TPooBAoipo PECW  TWV HNTPWOU BUVAHE! TOU TEPI
EAMYNGpou, oTo omoio 8a Kataypu@ovTal OAd TA PUBRITOHEVT TTPOTWTTA

(5nAadh. -BIKNyopol, AoyloTEG  Kal Emixeipriostg. NMapoxrg Aolknikwy

® Omwe kabopietar oo ApBpo 2.1.(1) g Tpitng OBnylag OXETIKA HE TV TPOANYR ™S -
¥PNOILOTIoINGTS TOU  XPNHATOTIIOTWTIKOD QUQTARATOS Yl TN VOHIHoTToing EqOdwy  amo
TTapdvopes BpacTnpIaTNTES

Ttv Kutipiokr vopoBegia Jev UTTApXE N voulkf] Evvoia Tou <EVIOAoBGXou B1oIknTIKod

gUpBouAou», alAd O OpPoOg XPNOIKOTIOIERAl avaqoplkd HE ETTQyyehparieg Tou TIROCGEPOUY
uTrnpedies BrolknTIKWY CUKBOUAWY ETOLPEIWLY.
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YTnpeoiwyv (EMAY). S¢ TEPITITWCT TTOU N UTTNpeTia EMTEOTTOU TrapéyeTal
amoTApOXo  BIOIKNTIKGV UTNPETIlY, 1 TANpogopia 67 autdg  ejvai
ETTayyeApariag Trapoxog Ba eival mpooBdoiun oo HnTpwo duvdper Tou
Nopou Tepi e PUB}JIO‘I’]g Twv ETIXeipricewy MNapoxric AIOIK(]T[K(UV
YTMpeoithv xar Tuvapiy Qeudtwy Népo Tou 2012(EAMTY Nouo) HEXpr 3°
Tpignve 2013.

* Ba JdlacpaAicouv T OUCTNHATIKN 'lTGpC(KO)\OUel]Un Kal yprion twv
TANPOPOPIV TToU Taipvouv ammd dAleg XWPES avapopIkg pe TANPWHEC
£1008NUETWY aTrd AMOTAMIEUCEIS TTOU AQPBAvVOUV KATOIKO! Kitrpou ka
TANPWHES EI00BNPATWY  aTd oTmoTapIEloEl;  TTou  AauBdvovial aiTé
OVTOTNTEC KAl VOUIKEC publiceig 6TTwg Ta EpMOTEOMAT duvdpel e
Kutplakric vopoBeoiag, 1D1aitepa OVTOTNTEG KOl VOMIKEC puBpiosic Twy
OTTOIWV Ol TTpayUaTIKOf SikaloUyot eival KATOIKOI GAAWY KpaTwy peAwv Trg
EE, ka

e Ba E(pappocrouv TIC . OUCTAOEIS TTOU £xouv TeBsl Katd v €1 Badog
e¢ETaor Tou VO[JIKOU Kal puBMaTIKOU TTACICiOU TNC KUTrpou KATW a1rd T0
Maykéomo BApa yia ™M Alagdveio kar AvtaAiayr MAnpogopitoy yia
bopohoyikoug ZKowoug Tou OOZA kat Ba ﬁsopguovml Va QvTIHETWITIGOUY
OTTOIaOTTOTE paovemnpqra EVTOTTIOO0UY crnv ETI'IKEI}.IEVT] agloAdynon twv
{NTNHATWY EQapuoyr.

2T0 Tr)\oucno S OMOTEALOUATIKAG  £QUpHOYAC mg odnylag tou ZupBouhiou
2003/48/EK yia Popohdynan Twv umé TN Hopen TOKWY Erooﬁnpmwv amo
ATTOTAUIEVOEIC (EUSD) ol Kumipiakés apyéc Oa GUVEXioOWY va Tapéxouv oTnVv
Eupwrraikr EmniTpotin, 6Agg Tig avaykaieg kar SIaféaipeg TAn POQoOpiEs/oTATIOTIKEC
TTOU TrpogpxovTal amé Ta dedopéva TTou aviaAAGoGovTal HE Bdaan 1o FISC153.
Emmpoceera amé o PopoAoyikd £T1og Trou Ba AREl oTIg 31 Aekepppiou 2013, kat
TTAvVW Ot £Tro1a Bdaon, of Kutrpiaxés apxéc 6a didouv omv Eupwmaikl Emrporm)

avaAuon Twy whnpocpoplwv Tou Trapaoxsenmv 5UVC[|JEI Tou EUSD avdg TO]JEd
;—'chxcrmpiommg TWY  POPEWY  TANPWWNC, ouunapmapﬁavopavwv meavwv
KUpwaoswy Tou empBARBnKav OtV TTPALN Ot popEig TANPWUNS yia v ecpappoyﬁ
amd pépoug.-Toug Tou EUSD. To 2015 o KuTrplakég apyés Ba utroBdhouv £xBgon

oty Eupwrraikry Emtpord) yia 1a QmoTEAEOHATA TWVY EAEYXWY TTOU Ba yivouv 1o
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2014. O1 Kutrplakég apxéc (Kevrpikiy Tpdmeda tng Kompou) Ba utroBdiiouv
Tévw ot 1ol BAgn AcTTopEpEl OTATIOTIKEG AVA TOUED YIO TIG KATABECEIS HE

avaAuar yia Toug EEvoug KaTaBETES OTh XWpd.

Mevappldumon tne ®opoloviag Akiviiing Meplovaiag

Ta axdAoubBa pérpa Ba An@Bouv yia alinan Twv TTPOaddWY Kal YId DIKUIOTEPN

_KATQVOU TOU QOPOAOYIKOU Bdpoug pe TNV ETIRPOAR emavaAauBavopevng
- popohoyiag TepiovTiag TG TPEXOUTES TpEG TG ayopdg. Evag TTpogBerog
gtéxoc gival 1 peiwon Twv Tayiwy e£6dwv oTn dlaxeiplan TG POpoAOYIKIG
Baong.

3.10. Evowel TolTou, oI GpXEC EXOUV OUHQWVICE! va gQappdaouv Ta akdhouba
LETpa:

e £@apuoyH SeiKTN TIMWV YIa TIG TTEPIOUTIEG, © OTTOI0¢ KABIEPWVEI TN HEDT)
exTignoT ing ayopdc akivijiwy 10 2013 avd TETpAywvikd PETPO
kammﬁmung EMQAvEIG Kal Tepaxiou yng. O oeikine  autdg Ba
ASITOUPYROE! yid va DWOE! TEKPAPTEG EKTI}JI‘{D‘EIQ‘.‘(-UVOPCEQ yld KABe 1in
VEWPYIKG KTMucToAoyiké Tepdyio [HExpl 2° Tpiunvo’ 2014], yvia éykaipn
GUUTTERIANWI TOU OTov UTTOAOYITHS TG PopoAoyiag akiviing 1310k aicg
10 2014. O deiking Oa TolkiAel avdhoya pe v ToToBECia Kal Tov
kaBopITHO Twv JWviY, KaBug kal GAAD XApaKTNPIGTIKG TTOU ayeTiCovTal e
1o kiipi kal Ta Tepdxia. Mepaimépw, Ba TpoTalei Kar epapHoobel pia
neBodoloyia yia ETAOIEG AVOTTPOCUPUOYES TETOIWY TEKHOPTUY EKTIHATEWY

NG aQyopag.
o soapyoyf; ¢ emavaAapBavopevng @opoloyiag axivrmg Teplouoiag
BACIOWEVNC OF TEKHAPTES EKTINAGCEIS TRG AYOPAS YiT TENGXIT NS, oUpQWVa
LE T Hovada @opoloyikii BAong oy kaBiEpivETdl aTd ToV JeikTn QUTO
. [péxpr 3° Tpipnvo-2014]. Ta wogooTd TG @opohoyiag Ba avTIKATOTTRICoUY - -
TNV TTPOOBEUTIKOTITT Kal TO £106dNUa NG TrponyoUlevng (popb)\oyiug
Teplovaoiag. Tia amd kovol 1810KTNaiag TEPAXIa YNNG, of QOpPoAOYQUUEVOL
ISI0KTHTES Ba popoAoyolvTal CUPPWYA HE To PEPidIo TNG 1BI0KTNOiag Toug

OTIWC TAPOUTIAJETA! OTNV ATTOYPQL TOU KTNHATOAOYIOU.
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*  KaBIEPWON TN VOUIKAC Baong yia utroxpewTiks ETHOIO AvaT gogapuoyr
S GopoAoyikrc Bdaonc TMEPIQUOIAKAC povuéag me amd apuddig
EKTEAEOTIKA apxr [psxpl 3° TpI|JI']VO 2014], kai

* Yylava diarnpnlsl n evldppuvar NG CATNOTS OKIVI{TWY Kail va HENWBOUV 0]
OTPEPAWOEIS oTIg TIPES akiviiTwy, Ba yiver mpévoia yia TapATaATn TNC
HElWONG Twv TEAWV aTIC TUVOAANAYEG aKIVI|TWV PEXPI TO 2016 fuExpI 20
Tpiunvo 2013}

Emmpdobeta, ol aKOAOUBEG ueAETEC B TTpéTTel va apyicouv [péxpl Ta péaa 2013]
KaQl of EI0NYNOEIS TOUg va epappooBolv To apyorepo ard [1 Iavouapiou 2015] kau
HETETTEITT: '

* Mo -peAET yia TeAeioTroinon Twv TAPARETPWY TOU DEiKTN TEKRapPTHS afiag
otV Qyopd okivijTwy ota TAQiola OIDIKNTIKAS KAl VOMIKAC aTrAdTNTaC.
IBiaitepa, n peAétn Ba wpoBel oe eKTiunon av ma povdada POPOAOYIKIC
Bdong eivar eqik yia aropikéc KGTOIKiEg; Emmpdodeta, n peAérn Bq
ETOINAOEl  £kBe0n  yia  éva HOXavIopd . duBAuvone  Tuw  KUKAIKGQY
Slakupdvoswy Tou defkn, Ko

*  TIEPAITEPW HEAETH OXETIKG pE TO TIEdio Epappioyrig g EvoTrainong g
elopagne kar drayeipiong ¢ awava;\apBavopsvng OnuoTIKrS popohoyiac
GKIVITWY Kal Tou ¢Opou yIa Ti¢ AmoXeTEVOEIS. H PehéTn Oa efeTdoel ETrlcng
UQIoTApEVES eCalpEoEig Kal TTAPEKKAICEIC oo T QopoeAoyia akivntne
meplouoiag.  ©a  avagéperar  emionc OTV TPOOTITIK  peTakivnong
Wpocéﬁmv‘ aTmo TG TEAN CUVTAAQYWY Kol QOPWY oTnVv emavaAauBavouevn

popohoyia [vwpic 1o 2015].

Merappubiion Snuodociac dloiknonc

3.11. O 3dnudotog Topéag avimmpoowTels éva HEYGAo pepidio Twv dnpociwy
60(Trorvu'Jv oThv KL’JTrpo T va ﬁtccrcpu)\icrouv v C(TI‘OTE:\EO’]JO(TIKI‘] Xpnon twv
KuBepvnTiKWv Tépwy, evih Ba Tapéxouv TOIOTIKES UTTNPEoieG aTov TTANBUoNO, ol
Kutrpiokég apyéc Bu avaAdBouv Td axdAouda PETAPPUBLIOTIKG HETPQ: ‘

e Hefwon twy eprodiwy oty KIVNTIKOTATA TTPOCWTIIKOU EVTOS TOU Bnudaiou

Kal €upUTepou dnpdciou  Topéq, METASU dAAwyv, pe v Kardpynon



143

TIEPIOPICTHUNV TTOU TTPOKUTITOUV amd Touc Népoug yia 1 Anpdaio/Euputepn
Anuéoia  Ymnpeoia, 6oov agopd TN SiApKeia Kol TNV DievEpyeld
QTOCTIATEWY, KABWIE Kal TV avdykn ouyKaTaBeang Tou utraAAniou, {pexp!
2° Tpiunvo 2013), ka
e« W TPWTo PAuA, kadigpwaon amd  1.9.2013  wpapiov otn Anpodoia
YTrnpeoia, oe ouvduaopd pe petakivnon Tou Xpdvou Evapgng Kaid piom
Gpa (amod TIc 7:30 orig 8:00) Kat ETEKTACN TNG EAAOTIKAG TrEpIGS0U aTTd
uiory oe pa wpda. Me auty T diagopotioinon, o £pYdOINES WPES
£BOopadIaiwg Twy dnuociwy )\sufoupywv TTAPAMEVOUV QUETABRANTES, AN
KOTQVELIOVTAU KT Th Bldesla oAGkAnpou Tou £Toug we g€ 37 Y2 WPEG
avd ePdopdda, 7 % wpeg avd npépd, kcxenpsplvd (AguTépa  PEXPI
Mapaokeur): 8.00/9.00 péxpt 15.30/16.30. To idio 10X0e! yia ) peTaPaniki
Trepiodo amé 1.1.2013 -31.8.2013, aAhd o xpovog EvapEng TTApapével o
~idlog (7:30} ki €101 O XPOvog AfENG HETAKIVEITAl TTPOS TA oW KATA HIOT)
wpa (15:00/16:00). Metd 1o Mépog 1 g o KdTw avabewpnong, o€
SeUTEPO BAUA, HEIDVOVTAl TTEPUITEPW Of UTTEPWPIEG KAl T OXETIKA £€oda
oTo gBoAdYIo Tou dnuOTIou TOPEX, HE TOV EPYAOILO Xpovo va yiverdl I
eAQOTIKOG, £701 (WOTE va KOAOTITEl — KATA TO E_Adxla,m - WPES unnpﬁcriag
améd Tig 7:00 pEXpI TIc. 17:00 Yia oAGkAnpo 10 3610 Topéd, Kai TWV
WPWV UTrNpeciag amrd 7:00 péxpr 19:00 yia utrnpecieg Tou dnudoIou TOPEA
e Sleupupévec Wpeg Aamoupyiag (TepiAapPavopévwy, ald Xwpic  va
" Treplopifovial pOVO OF QUTEG, TWwV UTIMPECIDV (QPOVTIOag Uyeiag Ko
ao@AAEIAC), UTTO TO KABEOTWIG KAVOVIKOU 'Epyc’(cnpou ¥povou. Of epydoipeg
WPEG EKT(f)g- TOU Kavovikol Xpévou gpydoiag Ba TeplopioTolv pE TRV
EQUPOYI aUOTNPWY EAEYXWY, Traplhapﬁavbpévng NG €K TWV TTPOTEPWIV
EYKPIOTIC Yia oToIadToTe {n £Teiyouvod £pyaoia EKTOG TOU KAVOVIKOU

£pydoipou xpovou (Beg 3.2) [HExpr 1° Tpipnvo 2014].

Exmntpdabeta, ol apxéc ©a avabéoouv.tn diefaywyn aveldptnmg efwrepikic.
avaBewpnong yia mBavég TEPAITEPW HETAPPUBHICEIS TNG dnuociag dioiknong
TAVW c'rmﬂ[‘3don QUUEWVINHEVIWY 6pwV EVTOANG HE TOUG ETaipoUg oTO TTPOYPAUHAL.
H avcesw‘pnoq Ba TepAauBdvel 0o Pépn, KAAUTTTOVTAG Toug akdAoUBOUG TOELS:

Mepog 1:
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e efétaon Tou pdAou, Twv uppo610Tﬁva, NS OPYAVWTIKIG doUrG Kai Tou
HeyEBougleTTdvBpwone  Twv OXETIKWY  UTroupyeiwy, UTIMPECILIV Kl
OVESAPTATWY aPXY,

o e&ftaon ¢ mea\)émmg Kardpynonec 1 evotroinang/cuyxveuong Mn
KepbookoTrikwy Opyaviopv/Etaipsiov kal EMYEIPNOEWY TOU Bnuoadiou,
Kl '

. avadiopydvwaen/avadidpBpuwon Tne TOTTIKAG Stoiknonc.

Mépoc 2: _

* KatéMnAo olGompa apoiric  ka ouvBnKkWwY  epyagiag/auvenkuv
amagxoAnong atov dnudoio Topéa (Ir.x. emola adei, ddeia acBeveiag,
adeta unTpdTTAS, £pydaItog XPOVOg), OE OXEON HE TOV IBIWTIKG TOMEQ Kal
dAAeg xwpeg g EE, Bctolcrpév'o'cmg BEATIOTEG TTPOKTIKEG, Kal

* Eloaywyn evég véou guoThaTog agioAdYnong orto  dnudaio TOUEQ,
Baoiauévou chn\i amédoar), yid OKOTToNS 'quwruﬁng Kdl TTpoaywyrig, Tou

va ouvdEel TNV amédoon pe 10 gUoTnpa apoIfrc/iTpocauinoswy.

| To Trpc:um HEPOS TN avabsipnong 8a Onpooieulsi [uéxpr 1° Tpipnvo 2014]. To
deUTEPO PEPOG TG avaBswpnone Ba 6qpoouau9a [pexpt 3% Tpipnvo 2014]. Me
Bdon 1o EUPHPATA  ThG avaBewpnang, ol upxag od GUUPWVACOOUVY TN
METApPUBUIoN Kal, YT aTrd diaBolAeuon pe ToUG £Tdipouc Tou TPOYPAUHATOC,
Ba v UTroBc'x)\ouv Tpog £ykpion ot BouAfj ko O EQUPUOTOUV Tﬁv
HETAPPUBUION Tng Bnudoiag utnpeaiac (Mepog 1) [uéxpr 2° tpipnvo 2014] Kot
Mépog 2 [uéxpi 4° Tpipnvo-2014]).

20otnua Eunuspioc

3.12. To glotnua eunuepiag g Kompou mrepihapfdvel supl @dopa ATOMIKGIV
WEPEANUGTWY, TFOU TTApéXOVTal Ao OlaQopeTiKA YTroupysia Kat Turuara. MNa m
Olacgpdhion g chrOTE){scrpaTlKﬁg XPAoNg Twv dnudaiwy KOVOUAiwY evidc Tou
CUCTNATOS eunuepiag, svih TauTdXpova Oa Slao@aAieTal N KATAAANAN |coppomu
HETAEU TWY W@eAnudTwy eunuepioc kal Twv KIVATPWY yia avéAnyn spyaciag
(0Trwg kaBopiZetal TEpaITépWw aTo TuAKa 4.3 o K&Tw), o Kutrplakéc apxég Ba

TPAyHaToTTomroouy  perappUdyion  Tou CUOTAHATOG eunuepiag, n omoia Ba
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£QapRooTEl Kai Ba 1ox0osr ammd ™y 1 lavouapiou 2014, katdmv diaBolieuong Kal
CUUGWVIAC PE TOUC ETGIPOUC TOU TIPOYPAHHOTOS (TO TPOTXEDIO pETappUBuIong
Ba uTroRANSEi [péxpr 2° Tpipnvo ~2013]. H peTappUBIoTn Ba kaAUTITEl Ta akdAouda
groixeia:
o cfopBoloyiopd Tou apiBupol Twy o SiaBfetiwy WEEANUATWY  HETW
OUYXWVEUONS KOt OTASIAKT G KATAPYNoNG WEEANUATWY, |
e KOAUTEPN OTOYEUTN TWV 6|d(p6pwv KOIVWVIKWY MeTaBifdoswy, €101 WATE
va PEIwBEel 0 ouvoAIKGs apiBpog Twy SikaioUxwy, eviy 8d nboorareﬂovml
0l THo gUGAwWToI aTrd auTolg, PE: '

- gl0aywyr Kolvol OpIoHoU Yio TIG TNYEG TOU EICOJNHATOG, TWV
OIKOVOUIKUIV TIOpWY Kdl KIVATAG Kal akiviing TrEploudidg, TOU vd
AQUBAVETAN UTTOWR YIG TNV ETOARBEVCT] TWY OIKOVOUIKWY TIMYWY, ET01
GWoTe va SlaopalioTsi n ouvémeld  PETAEU DIGQOPETIKLY OXEDiWV
rwcpa)\nudm)v. |

- gloaywyr] 1] va KAragToly Mo auaTnpd Ta KPITrpId yid ETaANBEUoN
OIKOVOUIKWY HECWY, aTr) B&on Tou o Travw opIoUoY, YIG TNV TTGPOXN
WEEANPATWY Kal M) duvsxlﬁé'psvn TPOoRAcH O WEEANUATG, LE TN
{Eion Twy Opiwv EITOBANATOS, AQPBAVOYTAC UTOWn Tov TTAGUTO,
OTTWC  OIKOVOUIKOUS TIOPOUS, KIVITH Kdl ctKiv_r']Trj “Treplovoia, Kol
Sieuplvoviag mg TMyéS eicodiuarog Trou  Ba AngBoldv  umoywn.
AvoQopIKd HE TO TEAEUTAIO, WG YEVIK apXT), T TTAPEXOHEVD WPEAIUTA
Ba TPETEl va  Kataypd@ovTal  TrARpuwg gTOoV Uﬂo}\oylopé TOU
TTROTWITIKOU EI00BMNHUATOS.

. avaBewpnon TwY KATAMNAWY eTITEDWY OTOMIKWY LIPEANHETWY KAl

TOU 6€|Km \led cxva'rrpocruppoyr] TWV ETrlTrsﬁwv TWY WQEANUATWY, KAl

. HETORIBaon GAWY TWY OXETIKWY CPHODIOTITWY Kal guBuvwy TTOU
oxeTiCovTal pe Tn OiaxeEipion Kol TOPOXM) OAWY  TWV  KOIVWVIKWY
weeAnudrwy oto Ytoupyeio Epyaciag kai Kovwvikwv Ag@aAioewy, To
arr-éio Ba Tpétel va eival KAaTGAANAa epodlacpévo pe XPNHATEO0IKOVOHIKOUG

TFGPOUC Kail avBpuwmivo Suvapikd, Tou Ba PeTapepBolY amd GAa THRNATA

Tng_’rﬁnpémo(g droiknong [Méxp! 1° Tpipnvo 2014] (Seg 3.11).
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O pETappuemceag Ba wpiwel va eivar cuverreic TPOG Toug drpocIovopiKolc
aTdX0oug autol Tou Mvnjpoviou ZuvavriAnung.

4. Ayopa epyaciac

Baoikoi otéyoi

Evw n dvopc’: epyaociag g Kompou yapaktnpiZdtav amd WwnAols puBuodc
ATTATKOANCNG Kol XGHNAG TTogooTd avepylag oTa xpoévia wou TTPONYNBNKAV 1r¢
Kpiong, 1o &eTOMypa pn Piwoipwy  avicoppoTitiy  Kal n emdsivwon Twv
MAKPOOIKOVOLIKWV CUVENKWY Kal TTPOOTITIKL)V, efxav wg amoréAeopa Ty paydaia
adinon g avepyiac Kai ONUaVTIKEG  TTPOKANOEIC OtV ayopd gpyaoiag
HeooTpoBeaua. MetappuBpiosic aTnv ayopd epyaociag umopoly va aUPAUvoUuyY
TS EMMTWOES TG  Kpiong otV amagxoAnan, va  Tepiopicouv ™V
HakpoTrpdBeoun avepyia kal Tnv avepyia avAUETO OTOUG VEQUG, va BIEUKOAUVOUY
mv ETAYYENIATIKY KIVIITIKOTHTA Kol v GUPBEAGUY oTn BeAtiwon g peAhovTikic
avBekTIKOTNTAG TG KUTFplakiic olKovopiag, evOwsl Twy APVNTIKWV OIKOVOUIKWY
KAUBWVIoUGIV. ¢ CtU-TC') TO w}\aiclo, o1 otdxor givar: (1) n uAoTrofnon
HETAPPUBLIONS TOU CUCTRHPATOC TIHAPIBIKIC avaﬁpocd’ppoyr’]g TWV HITBWY, Trou
va avTioTolxel pe T SiaoedAion Blc:bcnpr]g BE/\Tiwdng otV avrdywwcﬂkc’amm ™me
omovopiag; KQI V& ETMTPETTEl VA AVTIKATOTITRIlovTal KaAUTEpa o1 eeAifaig Thg
TTAPAYWYIKATNTAS cﬁn 6lap6pcpwdn TWV WoBwv. (2) n eTopacia Kai EQUPHOVYN
CQAIPIKAG HETOPPUBUIONS Twy Bnuooiwy BonBnudrwy, wote va EmTEUXBE]
| KaTdAAnAn 1coppoTmia petatd g onuéciac PonBaiac kal Twv KIVIjTpWwY  yi
avaiAnyn spyamag N OToXEUOn €I00BNUATIKIAG -OTHPIENC TWV o EUGAWTWY, N
EVioXUon TWV TTOAITIKWY OpacTNPIOTOINaNG KAl TEPIOPICUOC TWY ETTITITRCEWY TG
augnuevng avepyiag ota dnuoacia OIKOVOHIKA, kai (3) n Tapoyr BoRBsiag v
auBhuvon  Twv  emmTTOCEWY Mg duouevoulc QVTAYWVIOTIKOTNTAS KAl
omoucrxo;\nong, cruv6eovmg orroménrro*rs a/\)\cwr] OTOV EAAXIOTO plcreo HE TIC

omovopmeg cruven KEG.

Mpocapuoyn Tov k6oTOUC TWHC (ATA) igbiv Kau nuepoioBiwy
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4.1, Na va daopahotsl 6T 0 aténon Twv NUEPOMIoBiwy Ba avTiIKaToTTRIfE!

KaAUTEPR  TIC  €feMifelc  TnC  TrApOywYIKOTNTAS  OTAV  Epyacia  Kal g

AVTAYWVIOTIKOTNTAS, TOOO -0 ouvenkes eTTEKTAONS 000 KAl UQECTS, oI KUTTpIOKES

apxéc Ba perappubuigouv 1o TAQicio xaBopigpoy Tou HicBoloyjou oto dnpdaio

Kl Tov IOWWTIKG TOMEQ ME TETOIO TPOTTO WOTE va BeATWBEl n Tpayparikn

TpogdpUoyr Twv nuepomcBiwv. 't autd TO.GK(-D_'TFC'), TTRETEl va dlao@alioBel n

QITOTEAEOHATIKY) EQAPUOYT NG METApPUBHIONG TOU CUCTAHOTOS TIHAPIOPIKAG

QVaTTPOCAPUOYAC Twv Ruepopiabiwy (ATA) Trou 1oX0el yia Tov guputepo Snpdoto

Topéa, OTwe KaBopiletal atov TpolToloyiond Tou 2013 xar £xel evowpatwOel

oToV MegotpdBecpo Mpoltroloyigud. Auth n HeTappUBuIon, Ba £TTEVEPYNOE!

OTd GXETIKG aTOIXEID TOU TIHAPIBKIKOU CUCTAHATOS, WG ESAS:

e XOUNASTEPN OUXVOTNTA CVOTTPOCOPUOYIS HE Tnv Tepiodo Bdaong yia
uTTOAOYIGHS Tou npqpiepdu (ATA) va empnkoveral amd v mwapoloa
mepiodo Twv £85I pnvuy, oroug dwdeka priives. H migapiBpotroinon 8a
Aappaver xwpa v 1" lavouapiou kGBe xpdvo.

o UNXGVIOHOS yia  autdpatn avaoToAr] JladIkagiwy  eQAapHOYRg  Kal
TApEKKAITNG KaTd TN 6|dp1<5|c1 QPVNTIKMV OIKOVOUIKWV CUVBNKWY; WOTE av
o710 OeUTepo Kat TpiTo TpiUnvo KAGe Bedopivou Xbévou KaTaypagpovTal
apvnTIKoi puBpol avdTugng ToU ETTOXIOKA Wpdddppocpévou WpqudTlKoo
AET, Sev Ba yiveran TIHapIBUIKN QAVOTTPOCUpPHOYF TOV ETTONEVO XPOVO, Kal

e  pETAKiVRON aﬁé TAAPN oc HEPIKI) TIHGPIBHIKT OVATTPOCOPHOYN, UE TO
TOTOOTO TINAPIBUIKAC AVATTPOGUPHOYRS Twy HITBWwY va kaBopifetal aTo
50% Tou puBHOU aUgnong TOU UTOKEiMevou OJelkTn TIPWV Evavr Tou

TponyoUuevou Xpovou.

Omwg mpoBA&meTal oto THARA 1.2 TNg 'ITGpOIL'JO'Gg ouppwviag, n avacToA g
TIMAPIBUIKIC avaTTpooapuoyfig atov gupltepo Onpéoio Toped Ba Tapapeiver g

IGX0 HEXPI TO TEAOC TOU TTPOYPAHHATOS.

Oa emBiwyBel TPIPEPAC OUM@WVId {E TOUG KOIVWVIKOUG ETHPOUS yig Ty

SQAPHOYH TOU HETAPPUBUICUEVOU CUTTIHATOS OTOV 1IDIWTIKO TOPE fuexpl TEAN

2013]. EmmpdoBeta, pe PAon TIC UQIOTAMEVEG OIKOVOWIKEG TTPOOTITIKEG, 0
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TIHQPISHIKT  aQvoTTpooappoys HIeBwv Kol NUEpOUIoBiwy TPoBAEmETAl va unv
£QapUoTBOel oToV IDIWTIKG Topéa péypt To 2014.

EAéioToc jiiofée

42. Me okomd Tnv amotporry mMBavoy APVNTIKWV  EMTTWOEWY  aTnV
QVTAYWVICTIKOTNTA KAl 0TV amacXdAnan, ol apxé¢ deopelovral 6m, kard ™
S1dpKeta NG TEPIGBOU TOU TTPOYPANKATOC, OTTOIOBTIOTE q)\:\cxvﬁ OTOV KOTWTATO
HIGB6 TTOU KOAUTITEl CUYKEKPIUEV ETTAYYEALGTO Kal Katnyopiseg epyalousvwy, 8a
eival eUBuypappIopévn pe TiS e€eNi€eic otV olkovouia kar OoTNnV ayopd epyaoiag
kat Ba TrpayparoTomnBel povo kardmiv SiaBolAsuaTic Kal CUHQWVIOG HE TOUg
ETAIPOUS TOU TTROYPGHMATOC.

Anudoia BondAuara ka1 SpagTREIOTFOINCN TWVY AVEPYLIV

4.3. H ad¢non g avepyiag umroypappifer Ty avdykn yia GUVOAIKﬂ EKTILNON Twv
oAk SpaoTnpiotroinong  kar Twy BIGBECIHWY epyaleiov yia El00dNHaTIKA
otmpi€n PHeTA TN AREN Tou CWEpYIGKOl'J- emdopaTog. H oxediagopevn petapplibpuion
Twv dnpociwy Bondnudruv Ba TPETE! va SIaoeaNGEr 6T N KolvwviKr BorfBeia
XPNOIPEUEl We. BIKTU ac@AALIag YI(;( dracpdhion E\rég s)\dxlchdu EI00OAHATOC YIa
Ekeivoug Trou dev eival ge B£or va utroaTnpifouv éva Baokd emimedo {wii¢, v
Ba Tpoortarelal To KivnTpa yia Tiv avainyn gpyaoiac, 5IIGU(pCIMCOVTGg CUVETTEIT
OTN METApPUBHON TOU CUCTAMATOS eunpepiag, 6TTWG TrEplYpGQETal OTO TURAMHA
3.12. Kard ouvémeia, ol KUTrplakég apyéc:

* Ba Olacpalioouv 6T n oxedaloOHEVN HETAPPUBMION Twv Bnuosiwv
| Bonenudrwy TepiAapBdver pEtpa TTou va oToxelouv OTn SpacTnpIoToinoT
TWV ANTTWV emBOpATOS, BIEUKOAUVOVTOG TNV €TTavelodoxl Touc oTnv
ayopd epyaciag, PELVOVTAG TA avTIkivTpa yia epyaoia kal emBaAAovTag
KPITIpia uqunTncng EpYC(O'IC(g yla T ouvsxfcrr] ™G )\mpng a‘rnﬁoumog
l'lpog TOV OKOTIO GUTO 10 TTPOOXEDIO TOU parappueplcrrmou crxsﬁlou yia Ta
onpéaia Bonrpara a uroBAnBei oToug £Taipous oTo TEAYpauLa [MEXPI

2° tpiunvo 2013] yia e&€taon xal BiaBoUAsucr.
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e Ba TapouciGoouv I GfIoAGYNon YIa TIS UQIOTAHEVES TTOAITIKES
dpaotnplomoinong [Héxpl 2° Tpipnve-2013], kal

¢ Ba avaBswprioouv KalLevioxUgouv Tn CUVEPYATia pHETagd Tng utnpeciag
dnpoaiac amaoxcAnong Kal TwWy BECUIKWY 0pyAVWY TTOU TTApaXwposv Td
£EMBOPATA, AVaPOPIKA HE T SpacTNPIOTTOINGT TWY OVEQYWY.

5. Ayopég TTPpOTOVTWY KOl UTTHPEGIWY

Bagikoi gTéx01

H avripetimmon Bepdiwy DlopBpwTiKAS PUoNg ival Kpidmng onpaaiag yia my
amokaTdoTaon Tn¢ 1ooppoTiag atny KuTipiakn) olkovopia, amokaOioTwviag Thy
avaTTTUEIaKE TNG DUVAMIKT Kal BEATIWvVOVTAg Tov aviaywviopd. H amopdkpuvan
adikaloAoyrTwy EPTODIWY aTig Qyopég UTIMPECIWY  pTopel va ETTNPEATE]
onuavrikd TV avdmrun, Baitepa yia Ty Kutrptakr]  oikovopia Tou  gival
olkovopla évracng ummpeoliv. Emmpoofeta, i BeAtiwon g TOIGTNTAG KO
HEiWoT ToU KOOTOUG Twv PUBHICOPEVIV ETTAYYEAUOTIKLOV UTINPECIWY, HTTOPED va
Slodpayatiosl onuaviiké pdho OTO  ETIXEIPNHATIKO ﬁspIBdA)\ov Kal  atnv
avTaywvioTikr| 8fon Tn¢ Kimpou. KaBwg o Toupioudg giva -EVQG amrd TOUG
HeyaAUTEPOUC Topeic Tng KUTpou KiI €vag GNHOVTIKGG HOXAGG yiat HEAAOVTIKA
avdamruén, €mBaAAeTal n avadwoyovnon mé OVTOYWVIOTIKOTHTAS QUTOU TOU
Topéa. H BeAtiwon tng BoiknTIKfG SIOXEIPITNG OXETIKA JE TOV TOHED TWV AKIVITWLV
Ba cuuBdAsr oTn yevIKA AeiToupyia TG ayopdg katoikiag kat Ba Bondroel oty
aTApIEn TS {ATNONG amd To €EWIEPIKG, OF I -XPOVIKA Trepiodo Tou ol
TPOOTITIKEC auTol Tou Topén emnpedlovial amd  Kivdlvoug peiwong Tng
emevBuTIKAC afiag. TEAOG, 1 eKHETGAAEUCT Twv  EYXWPWWY  UTTEPAKTIWY
aTrofeudTWY QUAIKOU depiou dnuioupyel JegoTpOBECHESG HEXPI HGKpOTrpéeecpEg
TPOOTITIKES YIa Peiwon Tng £8dptnong e KiTpou amd TIC EI00YWYEG EVEPYEIUG
KOl TNV ao@AAEIa Kal BrwolgemTa Tng mpopnBeias evépyerag. Autd Ba Bonboloe

OTNY QVTIMETMITION Tou OUVEXI(OHEVOU EAMEIIPATOC TREXOUOWY CUVTAAQYWY Kal

10U peyGAOU Bnuooiou xpfoug. QOTOCO, QUTEG Ol BETIKEG ETMTTOOEG 6

vpoxﬂmoﬂ\/ pyovo HETd@ Tou ©a  umeptndnBolv o TPOKARCTES NG

XpruaTodotnang ko Tou oxedlacpol Twy EMEVOUOEWV OF UTTODOHEG TOU
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OXEDIOUOU  ATTOTEAEOUATIKWV QYOPWY  EVEPYEIAG KAl ETTOPKOUC PUBUICTIKOU
KaBeoTWTOG.

Odnyia Yrinpeoitv-NouoBsgia kard Touéa

9.1. O1 Kumpiakég apyxéc Ba UICBeTAoOUY  TIG  evaTopgivacec afrapaim'reg
TPOTTOTIOINCEIS  OTIG KATG TOMEIC vouoescriag-, WOTE VA EPapUGTouY TANpWS TNV
Odnyia yia Ti¢ Yrnpeoieg; XOAQPWVOVTaG TIG ATTAITHOEIC TToU OXETICOVTON Pg TNV
gicobo kal eykardoTaa. - EmwpéoBeta o1 amaitrioeig avagQopikd pe  Toug
eAdyIoTOUg Daopols Ba Tpémel va EGaAEIPBOUV, EKTOC av BikaioAoyolvtal aTré To
dpBpo 15 (3) g Odnyiag yvia m¢g Ymnpeoiec. Ot TPOTOTTOOEISC Ba
TapouciacTolv ot Boulr [uéxpi 2° Tpiunvo 2013] ka1 o1 xwpic dikaloAoyia
ATFQITAOELS yia eAdyigToug dacuolc Ba KatapynBouv [péxpi 2° Tpiunvo 2013].

MeTappGBuion PuBui{épsvwyv ETTayyeAudrwy

5.2. O1 Kutrpiakés apyéc:
¢ Ba eCahefiyouv kaBe uPIoTAPEV TTARPN AmaAYOpEUDN TN XpRon kdmorag
| HOPQIRS  EUTTOPIKNC a‘rrmcnvmviug (dlapripigne)  ota pUBLIZopeva
EmayyEALOTY, OTTWG amameitar amd Tqv‘,VC})Sny'iq yio TIg YTnpeagieg [2°
Tpiunvo 2013], kai :

* Ba BeAnwoouv Tepaitépw TN AsiToupyia Tou TOMEQ TWV PUBUIIOHEVGIV
ETayYeAUdTWY  (8TTWg  BIKNYSPLIV, LNXAVIKGY, APXITEKTOVWV) pE TN
dIEEaywyn CUVOAIKIG avaBepnons Twy QATTAITHOEWY TroU snnpéc’rCouv mv
doknon SpactnEIdThTag [uéXp! 3° Tpiunvo 2013], ki Ba €aheiyouy exkeiveg
ToU dev Sikatohoyouvtal 1 eival Suoavdhoyeg [péxpr 1° Tpipnvo 2014], ka

* Ol OTQITOEIG TTOU emnpedfouv Ty TTPOCRACT OTNY ETTAYYEAUATIKE
6pa0m_plémm Oa agloAdoynBolv, pe gkomd va KarapynBouv ekeiveg TTou
Oev dikatodoyoUvTa 1] givar Buoavahoyee perd v vioBetnon g Odnyiac,
Tou TpoTroTroiel TV Odnyia 20058/36/EK QVQPOPIKA HE TNV QVOyVWPICT]
TWV sﬁ&}ya)\pmmu’w ﬂpd&éwwv, KOl TOV Rdvowcpé yia Bla]knTIKﬁ
OUVEPYOCTIA PECOW Tou  ZuoThparog MAnpogdpnong g Ecwrepikic

Ayopdg, ko oOpewva  pe v afioAdynon, peBodoroyia kar 1o
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ypovodidypauua oy Ba kaBopiaTel aTny TTpoavapepBEica TPOTTOTTOINTIKNA
odnyia.

AvVTaywviouog Kat pUBHIgTIKES dPYEG TOPEWY

5.3. Ot KUTTpIaKES ApXEG:

Ba Oiaogalicouv kal evioxGoouy TnV aiToTeAeoparikn Asimoupyia g
Emmpot¢ Mpooraociag tou AviaywwiopoU xal Ty Kavomrd g va
eMIBGAAEl OTTOTEAEOUOTIKOUC KOVOVEG aviaywviopoU [uéxpr 4° Tpiunvo
2013], xau o
fa diaogalicouvy TV amapaitnTn aveEapmoia kal 1oX0 TWV gBVIKWY
pugmoTikwy apxwy (EPA) kai 8a gvioxUoouv Tnv 1Kavatntd Toug vd
QOKOUV TIC QppodIOTATEG TOUG KAl EKTTANpwvouy damoTeAcoparikd 1a
KaBrKovTd Touc, TEpIAApBavopévne TS TTApakQAoUBNong TG KATGoTaoNG

TOU QVTOYWVITHOU OTOV QvTioTOIXO TOHEX TOUG [HEXPI 4° rpiunvo 2013].

OIKIgTIKA ayopd kai pUBMIOT TNE AKIVITHC TIERIOUTIag

5.4. O1 Kutrpiakég apyéc Ba AdBouv Ta akdAouBa pETpa yia va dlag@alicouy Ty

emiteuén 10oduyiou otV ayopd akiviTwy, va emrpé}pou{r TNV ATTOTEAECHATIKT

KATGOXECT] TWV EPTTPAYHATWY EYYURSEWY OTd akivnTa, kai T Bagiopévn oty

 ayopd EKTIHNGCT TWV TIPMY OKIVITWY KABWS Kar TNV auBAUVON TwY Tapayoviwy

TTOU ATTOTPETTOUV TOOO TRV eyXWpIa 60 Ko TRV EEvn ZiTrion. I8iaitepoc Kivouvag

TPOKUTITEl OTTO VOUIKEG DIOQOpEG, Ol OTTOIEG UTTOPEl v oPeihovial ge eANTT

TEKUNPIWOT TS KUPIOTNTAS KAl TWY TFEPIOUTIOKWY BIKAIWPATWY, Kal gTov dpyo

PUBUOG TWV BIKACTIKWYV BIOBIKACIDY.

O1 Kutipiakég apyEg:

B0 KABIEPICOUY TNV UTTOXPEWTIKY EYYPAQT] TWV CUHUBOAdIWY TWANONS
akivnTng Tepioucioc [uéxp 2° tpipnvo 2013]. [Méxpr 4° Tpipnvo 2014] Ba
efahgiwouv TOV OCUCCWPEUPEVO OYKo avéKBOTWY TiTAwv 1d10KTNTiag,

HEIVOVTAS OF AlyaTepeSG-amo 2,000 TIg TEPIMTWAIELIG TUMBOAIWY TTWANTNS

aKivnTNG TTEPIOUTITG, TWY OTFOIWY EKKPEPE] ) £kdoan TiTAou 1DI0KTNJIAg Yia

TEQICTOTEPO aTd Eva Xpovo. Ol apyEg Ba evioyUoouv Tn Cuvepyadia pe
TOV  XPNUATOTIOTWTIKO TOMEQ, vyid  va  Odlao@ahicouv v Toxeid

ammopdkpuvaT TWY £MIRApUvoEwyY ot TiTAoug 1810KTNaIag TPOg peTaBifaon
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OTOUG ayopaoTég akfvnmg meplouciag, kat Ba eQappéaouy EYYUNHEVT
Xpovodiaypdupara yia Ty £kdoon TIOTOTOINTIKWY OIKOOOUS Kal TiTAWY
iBlokTnoias. _ |

Ba ekdidouv Tplpq&iuisg EMOKOTOEIG TTpoddou yia Ty £kdoor adelyv
OIKOOOMAG KAl TTOASOBOMIKWY  adEItV, TICTOTTOINTIKWY KAl TiTAWY
1DioKTNOIag, KABWCS Kal Trldfo%ro:ﬂnx(bV HeTaBiBaong Tithou Bloktnaiag kai
TWY OUVAPWY uTroBnkwyv Kal' 6An Tn dIdpKela Tou TPOYPANHATOG.

6a e@apudoouV TNV NASKTPOVIKA . wpooPaocn ota  apyeia  TITAwv
|6|omrjciag, uTroBnKWY, oupBoAdiwy TWANGCNS Kal KTApaToAoyiou yid TOV
XPMHOTOTIOTWTIKG TOEX KAl TIG KUBERVNTIKEG UTINPeoieg [uéxpr 4° Tpipnvo
2014]. H vopoBeoia yid Tty TpooTacia wpoowTikv dedopévwy Ba
avabewpnel kan TpotroTroINBel, Wate va pelwBolv Ta VOMIKA EHTTOdIa yia
TETOI NAskTpovIK] TTpdoRach, Biditepa dooV apopd T diadikacie¢ yia
NV aToderfn vvopou oupgépovTog [uéxp! 2° Tpinvo 2013].

Ba eioaydyouv vopoBeoia yia TpoTTOTrOINGN Tr¢ diadikaociog oxeTIkG e
TV QvaykaoTikn - TTWANOT  UToBnkeupévng  TEplousiag, WoTe  va
~ EMTPETTOVTAI O IDIWTIKOI TAEICTNRIATHOI, OTrwgG yivetal olupuwva pe TOUG
kavéveg yia Tnv avdkinaon okivig Teplouaiag QUUQWVE NE  TOUS
Kavoviopols Tepi mrwxedoswy. O Kuﬁ‘meﬁQ, TPXES 8a Bsomicouv
KQvoVIoUoUG yia Tn deCaywyr] TETOIWV ISIUTIKOV TTASIOTNPIGOWY PET
gTO IO TUVTOpO XPovIK DIdoTnua Tou eival £QIkTd (dec 1.5) [HEXPI TEAN
2013), kai |

Ba otoxevoouv KaAlTEPA TOUG DIKAOTIKOUG KAVOVES, (OTE va BeATIWOE] o
PUBHGG XeEIpIopoT Twv BIKAoTIKWY uTToBEéoewv, O Kumrplakég apxes Ba
agloAoyfioouv TNV avdykn yia TpooBeTa PETPO — TepthapBavopévwy, av
XpeiaoTel, vopoOeTiktv  peTappubpicewy — yia va efoudetepwlsi o
OUCOWPEUPEVOS OYKOG epyaciag Twv BIKaoTnpiwy péxpl 10 T¢ho¢ Tou
mpoypdappatog.  [epamépw, of  apyxés Oa  AdBouv  Tpovola /(s
£CEIDIKEUHEVOUG OIKaOTEG  OTTWG EKEiVOUG  TTOU  XelpiZovTar  TTOIVIKEG
unoeg;;:elg, woTe  va Ef;lzrdxuvesi n OlEKTTEPAiWCT UTTOBETEWY  TTOU
EUTITTTOUV GTOUg ENTTOPIKOUG VOHOUS Kal GTOUC VOHOUC YId v akivin

TrEptovaia [péxpr 4° Tpiunve 20131
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Toupiguég
5.5. O TOUPIGHOG Eival oRUAvTIKGG eEaYWYIKOS TOHEAS KI £XEl HEYAAN onpacia yia

TNV EYXWPIA TTPooTIBEpevn afia kal TRV armaoyxdinan. Ao 1o 2011, o Toupioudg

EXEI vvaidal ONMAVTIKY auénorn OTIC TOUPIOTIKEG APIEEIC KAl OTG EICODAPATA, EVW

0l TTPOOTITIKEG YIQ OUVEXIOT NG avodikng rtdong ato 2013 eivar eSaIpeTIKES.

Tuykekpipéva, To 2011 utmipée avgnon 10,1% oTig agifeis ToupiIgTwv kal 12,9%

gn augnarn Tou eI0odAHATOC OO TOV TOUMOHS, Ot oUYKpIon Je To 2010, evi TO

2012 (;I'E)\EUTC(iG aroixeia Auyolatou) utipée mepaitépw auvgnon 5% kai 8,5%

avtigroixa, ot olykpion pe to 2011, Na va evigxioouv v AVTOYLVIOTIKOTITA

TOU TOUPICTIKOU TOUEQ, Of KUTTPIOKES QpXEC:

Ba Oigaydyouv peAétn yia 7o TG Ba BeATiwBEl TO ETTIXEIPUATIKO

HOVTEAO TOU TOUPIOTIKOU TOMEQ, 1IDIGITEPa UE OKOTTO TNV EWIPAKUVCT TNG

TOUPIOTIKAC TepIoBou, v alfnon Twv emmedwy  TANPOTNTaS TWv

EevoBoyeiwv Kol Ty TTpowlnon Tou TOUPIoHOU JIauovilG KaTd TOUG

XEIMEPIVOUS MNVEG, TNV avdmrTuén TToAUBIdoTATOU KAl UYNANG TroIOTNTAG

Toupiopol, perall GAAwv, HE Ty €Ee0pECT] TTPOCODOPOPWY HIKPUWY
BepamKWV TOPEWY NS ayopdg (niches), 6Trujg'a8)\nT|K6, TTOAITIOTIKO Kal
ITPIKO TOUPIGHO, TNV avdTTugn Tou aropjkod Ioupibpoo, NV Tpowenan
TOU erayyeAUOmopol PETAtd TWY TTPOUNBEUTRV TQU‘I&TJKLEN UTITPECIWV
Kal We Tn Biaogdhion Tng diddoong BEATIOTWY TTPAKTIKWY OXETIKA WE TNV
avaBdaeuion g ToITATAG TWV TTAPEXOUEVWY UTINPECIWY Kar T BeAtinon
TOU POAOU TN¢ EMEVOUTTG OTIG UTTODOUES TTOU crxaﬁCoqun__ps TOV TOURIOWO.
H Ztparnylkn yia Tov Tduplopé yia 70 2011-2015 Ba tUyel avaokdTnong
Ko av XpelooTel Oa avabewpnBel pe Bdan Ta guprpata TNg HEAEMS [HEXP
2° Tpipnvo-2013]. "

Ba dieukoAuvouv Ta oxidia cuvidioknoiag fevodoyeiwv  (condo hotel
projects), pe okomd TNV evioxuon Ttng TPOTRaAcNg T8 XPNHATODOTIKEG
emevBlosic oty avamruén  Sevodoyeiwv, mEpIAQUBaVOpEVS NG
OTTOPGKPUVOTIC OTTOIWVBATIOTE VORIKWY epTTodiwv [uéxpr 2° Tpipnvo 20.;1 3],
Kal

yia TRV €VioXuon TnS EAKUOTIKOTRTAS TNG XWEAG WG TOUPIGTIKOU
'iTpoOplO';JOl:l, Ba TrpOXWPACoLY Gt eVDEAEXT UEAETN TWV BEATIOTWY pECWY

yia va emteuxBel kavotromTiKly aepotroplkry oUvdeon tng Koumpou,
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TEPIAAMBAVOHEVNS THG SIATPQAYHATEUONS VEWY T s TpOTrOTromcrr]g
UPIOTAUEVWY CUHQWVILY QEPOTTOPIKWY UTINPECIDY,

£1d

5.6. O1 Kutrpiaokég apyéc:

Ba dlaogahigouy, xwpic kabuaTtépnan, 6T 70 Tpito Evepysiakd Makéto
EXEl TAipWS METOQEPBE OTO ECWTEPIKG BIKAIO Ka EQapUooBel, ka1 Bq
e1doTroIfoouv v Eupwaiks Emrpot 6T n amapaitnmn vopoBeagia éyel
HeTapepBei aTo £8viKS Sikaio. Oa uTrodeifouv TNV nuepopnvia mapaAaBric
TOU TpWTOU £uTTOpIkoU  @opTiou  QUTIKOD aepiou, olUpwva pe
HOKpoTrpdBeapo  oupBoAaio  TTpopnBeiac, Tepparifovrag  €ral TV
Tapékkhion g Kidmpou avagopikd pe OTTOHOVWHEVO EVEPYEIOKO OiKTUG
KOl E10AYOVTAG TNV EQAPHOYI TNG TAPEKKAIGHC QVaPopIKd Ue avadudusvn
ayopd ka Ba  utrodeifouv TV TPOTIBENEVN  DIAPKEIX  QUTAG )¢
TTAPEKKAIONC.

Ba avaddpouv T Blapdpewan OAOKANPWUEVNG OTPATAYIKAC I TNV
avadidragr) Tou evepysiakoU Topéa otnv Kotrpo, AuTh n aTPATNYIKI}, TTOU
Ba avamTuxBei pe v TARPN EuBlvn Tng Kun‘plcxmc_; KuBspvncrng, Ba
TepIAauBaver Ta aKo)\ouea Tpia Pagikd. O'TOI)(EIC( 10 oToia TPETTEl VO
TAPOUCIAcTOUV  OTOUG  £TAIpOUG  OTO  TTPAY PPN yia  SiaBouAeuan,
GUHQWVA PE To XPovikd TTAAIOI0 Trou KaBopIZETal TTo K&TW: '

1. aoaywyn oxediou (roll-out plan) yia Thv utrodopr) TToU aTmraITeiTal yia TV
EKUETGAAEUDT) TOU QuaoIkol aeplou, AauRdvoviag urrémr]'ng'mecxvég
EPTTOPIKEG aBefaldmTeg kAl kivBOvoug. To oyédio Ba TTPETTEl va
KOAAUTITEL TIG aTTanTOUHEVES £TTevBUOEIC, TO CUVAQES KGOTOG, TIC TINYES
Kal TG HeBOBOUG XPNUaTedoTNONG, TOUS CUVAPEIC KUPIOUS KIVOUVOUC

- oxediaopol kai oupPOPNoNG, Kaik I TPoRoAn Twv powv ECOOWY

S1axpoviKd [ TpwTn ekdox péypr 3° TpiMNvo 2013].

2. éva mpfypappcr ToU puBLnatikot Kcrescrrwrog (PAEK) «kai mg
opyavwans mg ayopdc yia  ToV EVEPYEIQKO TOPEQ KQu TIG sﬁayw-y‘:é.g
PUTIKOU aepiou, TTou Ba oUVEBAAAE OTNV gloaywyr Ka opBn Aciroupyic
QVOIKTWY, DII@AVWY, QVIAYWVICTIKWY ayopwyv EVEPYEIAG, AQUBAvovTac

uTTOWn 1o HéyeBog TG KUTTpIaKrC OIKOVOMIaG, TNV evowpdTwon Tou
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gvepyelakol ouoThparog Tng KOTrpou oTIC TTEPIPEPEIOKEG AYOpPES, TNV
apxr TNS ave§dpTnTng PUBKIOTIKIG ETIPAEWNS, KOBWS Kol TOUS OTOXOUC
™m¢ EE avogopik& pe TV evepyslakly ETMAPKEIN, TNV Qvave®oiun
EVEPYEIQ Kl TI§ EKTOUTIEG aepiwv. ZUYKEKPIMEVE, To meplypappda Ba
TPETEl va TePIAAUPBAvel Ta axdhouba oToixeia: T duvardmTa
OnMIoUpYiag XOVOPIKWY ayopwv YIa GEPI0 Kai NAEKTPIGHO, Qo TIG
otoieg N ayopd nAexTpiopol Ba TrpéTel va gival avolkT) O Mn
Tapaywyoug Euwéﬁoug, TNV €Aeubepia Twv TIEAGTWV v EXOUV
ﬂbGVpGTIKﬁ emAoy;  TpounBeuty, TOov  TAApn  OlaXWPITHO
TpounBeutiyv  aepfou Ko TrEAATWV, 1IOIQITEPA TV ETAIPEHDV
NAEKTpIOOU,  Kal eva karc’x}\)\n)\o TAGIOIO Yia TWANCEKS yia Tqﬁ
UTTEPAKTIA TTpopnBeIa puaikoy aepiou (1600 Yo g8aywyés GO0 Kal TIg
ECWTEPIKES aYOPES), HE OTAXO TN HEYIOTOTTOINON €igodnpaTtoc [uéxe 2°
Tpipnvo 2103], kar |

3. fva oxedio yia eykabidpucon Tou BeopikoU TTAaigiou yia Th dlaxeipion
TWV TTOpWY amd Toug udPOYOovAvEpakeg, TrEPIAQUPAvVOpEVOU TapEiou
TOPWIV, To oTroio Ba dExeTal Kal Ba diayepiCeTal Ta dnudoia £é00da aTro
TNV EKPETAAAEUGOT UTTERAKTIOU gepiou. H 'lTQ_O'ITCXE,)GO‘KEUGO’-TIKﬁ £pyagia
Ba Tpémel va TepIAAPAvEl TO aTTApAiTATA vopk& "HETPO Kal TNV
u10BETnor Toug. [Na va dlag@aMaTel n dlapAverd, rn sudovn Aoyodogiag
KQl A ATTOTEAEGHOTIKSTITO, TO TapElo TOpWY Ba TTPETTE! VO ETWQEAEITAI
amd pa orabepr vopikr] Baon Kal SIoIKNTIKA DoHr, avTAWVIaS amd
JIEBVINE avayvwpIoPEves BEATIOTEC TTPOKTIKES. IBIaiTepa, Ba TTpémel va
KaBigpwBOolv Ca@eic KAVOVES VIO EIOPOEG KAl EKPOES, WG MEPOG TOU
KutrpiakoU dnuooiovopikol TAaigiou, Sivovrag T Béouca mpoooyT
oty avaykn avdrtuéng g Propnxaviag  udpoyovavepdkwy,
TEPIAQUBavOPEVNG TG  Qmapaiting  umodopnig, Tn¢  onuogiag
emava@opdc Tou dnudciou xpéoug e Kutrpou oe otaBepri koBodikn
TPOXIA, KAl TS avaykng via eTevoUdelg kan dnuioupyia adiog yia 0Aa 1a
OTPWHATA TNG Kolvwviag, TEPIAANBAVYOUEVWY KAl TWY HEANOVTIKWV

yevewv [ péypt 3° Tpiunvo-2013).

Emeidn 1a Tpia autd groixeia civar £viova oMAnAetopropeva, gival avaykn va

avamTuXBolv TTapdAAnAa katd Ta emopeva 1. ETTTPOCOeTa 10 OoXEI0 TTPETel
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va Aappavel utroyn Ty Tpéxouca aReBaidTNTA YOpW aTT TO TPAYLIGTIKG HEyeBoC
TWY EYXWPIWY, EUTTOPIKG BIOINWY, KOITAGUATWY QUOIKOU agpiou Kal TIG TBavES
HETaBoAEg aTig Biebveig TIMéG Tou Qualkol aepiou kat ot gATnon, Kar KgTd)\)\ﬁAg
aTOIXEIQ TTPETTEI VA chr]piCov-'T'ou o€ eVaAAKTIKG OevapIa yia 1 TaykSoua evépysia
TOU va eToldacBolv amrd BieBvolc ¢riung opyahopé. To oyEdlo mpémel va
ompiCeTal og £va Kar@AAnAo emimedo Texvikhc PorBeiac VW omg iEXVIKég

TTUXES OTO TTAQIGIO AUTA.
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Rapdaptnua l

AnHogIoVoRIKA uéTpa Trou viofsTiBnkav arrd TRv KOtrpo Katd f perd 1o
- Deképppro 2012

Anuogiovoumikd yETpd pe 1oXd amo 7o 2012

METpd vid TIC SATTAVEC

1.1 E@appoyry  KAIMOKWTAG peiwong Twv ammoAaBuwv  cuvtagiodxwy Kal
uTraAAfAWY Tou BNUdoIou Kol eupdTEpou dnpdaoiou Topéa w¢ akoiolbwg: EUR O-
1000: 0%, EUR 1001-1500: 6.5%, EUR 1501-2000: 8.5%, EUR 2001-3000: 9,5%,
EUR 3001-4000:11,5%, dvw Twv EUR 4001: 12.5%. ' |
1.2 Mlapdraon TG avaoTtoAig TG KOTaBoArg Tou Tlpaplepmoﬂ EMBOHATOC
(COLA) orov dnudolo ko eupltepo Onudoio Topéd WEXPI TO TEAOG Tou
Tpoypduyarog (1° tpipnvo 20186} (BAETE TURMa 4."I ). '
1.3 Tapdraocn katd Tpia akopn &m péxpl m¢ 31 AskepBpiou 2016 Ttou
TAYWHATOS TWY TTPOCCQUEATEWY KOl YEVIKWV UITBOAOYIKWY QUENOEWY OTOV
SnuooCIo Kal eupUTEPO BnuUdCIo TOHER KAI TNG TTPOCWPIVIG EITPOPUS TIAvV OTIC
akaBdpiotec amoAaBéc ki ouvtdEmic otov dnudolo, Eupltepo Bnudaio Kal
IBIWTIKO TOMEQ. R -

1.4 Meiwon Tou apiBpol Twy uTTaAGAwy Tou SnUGCIou TOUES TOUAGYKIOTOV KATA
TEGOEPICHUIoT  YIMIABEC KaTd Tv Tepiodo 2012-16 pEow: i) ToU TAyWHATOS TWY '
TRPOCANYEWY VEOU TTIPOCWITIKOU OF eéUEIQ'WpGJTOU Olopiouol gTov £UpPUTEPO
Bnuooio Topéa yia Tpia akoun xpoévia péxpr Tig 31 AskepPpiou 2018, i) ng
EQUPHOYAS NG TTOAITIKAS TPACANWNG EVOG TTPOCWTTOU YIa KAOE Tébcsplg TTOU
agutmpeTolv  {(opilovna) i) TG eoaywyls HETPWY TTOU  QUEAVOUV TNV
KIVITIKOTNTO Twv drjpociwy umaAARAwWY Evréé Kal HeTaéU Twy _Y1Toupy£iwv ( PAETTE
3.11) Kauiv) TN £QapUoyrg evOg TETPAETOUG TTPOYPAUHATOS TTOU ATTOOKOTTE! OTNY
KaTdpynon 1880 povipgwy Béaswyv (BAETE 1.16).

1.5 _Maywpa g TPAoAnwng vEwv wpopioiwy uTTahRAwy Kol emBoAl Tng .

&PEONS PETAKIVIONG EVTOS KAl PETASU Twv YTToupyeiwv Kal GAMWY KUBEEVITIKWV

OVTOTHATWY. ITN TEPITTWON Bédewv TToU EXOUV OXECT He TNV Uyeia kar v .

aopdAcia, Ba gival SuvaT Yio QVTIHETWTTION ETTEIYOUSWY QVOyK@Y N TpéoAnyrn

£VOC TTPOCWTTOU Yia KABe TEVTE TIPGCWITTT TFOU aQUTINPETOUV,
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MéTpd via T é00Ba

1.6 Arjyn epdamal mpdoBetou eigoduaTOC aTrd HepicpaTd TTOU ElCTTTpC[TTOVTCII
amd NUIKpaTIKoUg opyaviapoug.

1.7 Al¢non tou TpCﬂTEC:Kou TENOUG Of KaTABECEIS OF TPATE(EC KAl TIOTWTIKG
1I5p0paTa otav Kompo amé 0.095% ot 0.11% oo TIS omoieg Ta 25/60 Twv
ecodwv  Ba  mpoopifoviar  yia  €BIKO Aoyoplacpd  yvia  éva Tapeio
Xpnparootkovopikis ZiaBepbTnTac.

1.8 Elcaywyr] unxaviopoul yia Takmk avalewpnon Twv @épwy katavaAwaorc
WoTe va SIaoQaAifeTal n TpaypaTKy ofid Twv £C0OdWY OoTTd TOUG popouc
karavaAwong. ‘Evag TET010g pnyaviopde dev TTpETTel va sival emavaiauBavépevog
Kat Ddev Tpémel e Kavéva Tpéﬁo va odnyel oe pnxaviopudé aqurdpaTnc

TMPOTAPUOY(S TWV YOPWY KATAVAAWGCNG e TIG £EsMiEaiC OTIC TIHEC.

Anyociovoukd MéTpa via Ta é0o8a Lis 1IoX0 o11d 2013

MéTpa via 1ic Samdvee

1.9  Qa diaopahiofsi peiwon Twv O'UVOI\IKLUV damavwy  yia Kowwvmsg
uethBacElg TouhdyioTov EUR 113 exatoppupinv pégw: (a) e Kartapynang
api9ol TAzovaoviwy Kar or)\)\n)\,amm)\umopsvw cxsﬁlwv OTWwg To emidopa
HNTpdTNTOaS, GAAG OIKOyEVEIQKS Eﬁlﬁépam Kai EkwmﬁadTle tméépma (B) g
KATAPYNONG EMIKOUPIKWIV EMIBOMATWY TTOU TAPAXWPOUVTAL BUVAMEI TWV TTERI
dnuoctiov BonBnudrwy vépou, fng KaT&PYNonC Mg edIKig Xopnyiag kar Tou
e€opBoAoyiopos  Tou MaoyaAivoy ETTOOUATOS  TTOU .Trapaxwpsircn gToug
cuvtaglolyoug,

1.10. Oa BlacpahioBel n peiwan TwWV TUVOAIKLY SaTaviv yig emIdONATA OF
UTTAAARAOUG Tou BnGCIoU KAl EUPUTEPOU BNACIOU TOER KATG TOUAdGyloTov EUR
29 eKaTopuupla Héow:

i. TNG ©®opoAdynong ouvidSipwy emSopdTwy TTou TTOPEXOVTAl OF
AVIITEPOUS KUBEPVNTIKOUG  aSKupaToUuxoug kai dnupogioug utaAAfAoug
 (YPAPATEIGKEG UTIMPETIES, EMBOPOTA TrapaoTACEWS KAl phofeviag) oTov
dnubdaIo kal eUpUTEPO BNUAGOIO poécx, '
i TNG peiwong Twy emBoUdTwyY TOU TTAPEXOVTAl OTOUC UTTaAARAoUS Tou

EUPUTEPOU BNUOCIOU TOUED KAl TG MEIWATIC BAWY TWV GAAWY £MIOOUATWY
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ge umraAArjdoug, kuBepvnmikolg afiwparolyoug kal wpouicBioug Tou
£UPUTEPOU BNUAGIOoU Topéd katd 15%, Ko '
iii. TNG peiwong Tou emdOMATOG NUEPROIAG amofnuiwong diauoviic gTo
EGWTEPIKO YO UTIMpEdiakd Tagidla kard 15%. Oa dtacpalobei Tepanépw
Meiwaon Tng Samdvng oTo UPICTANEVO eTTBopa Biapovric éTav TPooeEpETal
yeUua/deitvo, Katd 50% (20%-45% yia emidopa Siapoviig oTo eEWTEPIKSO
avti Tou 40%-90% Trou KaTaBdAAeTal TRUEPQ).
1.11 Meiwon opiopévwy  WEEANPATWY KOl TTPOVOMIWY  KUBEpVITIKWY
q?,lwpmodxwv KOl AVITEPWY KUBEPVITIKWY AEITOURYWY KOl CUYKEKPILEVA HE:
i. TV avaoToAf] Tou SIKAIWHATOS KPATIKWMY aflwpaTolXwy, aVRITEPWV
KuBepvnTikwy Acitoupywyv Kol uTTaAAnjhwy va Tafidedouv o1 TTRWTN
_ fBiaxekpipévn Béan, pe efaipeon Ta utreparAavrikd Tagidia. To dikaiwpa
va Ttafideldouy og Tpwrn Beéon Ba dlatnpricouv o [pdedpog TG
Anuokpariog kal o MNpdedpog ¢ BouAng Twy AVTITTRPOTWTTWY,
ii. kaTdpynor Tou JIKAUWHATOS APOPOASYIITOU CUTOKIVI|TOU VIO £V EVEPYEIQ
Ka dcpquparr’}crcmag QvWTEPOUG aflwpaToUXous Tou Oniogciou  TOPEQ,
Kol _
il ETTEKTAON TOU TTAYWHATOS HITBWV KAl TG v_poo@!_)plvf;g E1G@QOPAG TAVW
OTO TUVOAD TWV QKOBApIoTWY QTodoXWV WATE Ve KAAGTTEl 6Aou¢ Toug

KpaTtikoUg aglwpaTolxoug Kai yevikolg BdieuBuviég umoupyeiwv (129

dropa) yia v mepiodo 2013-2016, meplAQUBAVOPEVWY Twy HeEAWV TS N

BouAng Twv AVIITTPOOWTTWY. ZUPTTEPIANWN  TWV  CUVTAINWY  Kal
AQOPOASYNTWY ETIBOHATWY TWV ATOPWY CUTWY OTOV UTOAOYIGHS TOU
QopoloynTéou elgodnuarog. Eicaywyn eig@opds 6.8% TAvW  OTIg

TUVTAEINEG aTTOOOXES AUTWV TWV ATOHWY.

1.12 Egappoyn twyv akéAouBwy pETpwy avagopikd pe To KuBepvnmiké Zyédio
ZuvTdiewy (KZ2):
I TFAywHa TwY CUVTALEwY Tou dnogiou TopEd,

ii.- au&non tou vopipou opiou nAikiag ouvtaglodoTnaong katd 2 €1 yia TIg

didpopeg xarnyopieg UTTaMARAwy, avgnon Tng eAdy)ioTng nAikiog YIC(--”-

Glfébimpd ot un Hemwpevn odvtagn (kard 6 priveg KABe £10¢) WOoTE va
ouvadel Je To vouIpo épio nAikiog ouvtagioddtnong, evw Ba diatnpouvrar

amoKTNBEVTA BiKawpara, Ba sicaxBei Tolvr] yia TTpower) AQUITTNPETNCT
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katd 0.5% avd prva Tpdwpnc QQUTTTPETNONS WOTE VA KATAOTE n
TPOWPN AQUTINEETHOT avaAOYIGTIKG OUdETEPN,

i, 'psimcn NS TIPOVOUIAKAG LETAXEIPIONS  CUYKEKPINEVIIOY OHAdWY
UTTAAARAWY, c’mwg: MEAWV Tou  oTpaTOU Kal TN aoTuvopiag, ora
EMAYYEAATIKG  OXEDIX  OUVTEEEWY  Kau IDI0ITEPA avaQOpIKA e ™
CUVEITPOPG OTd epdTral wepeAdpary,

iv. elgaywyn HOVILING GUVEIDQOPAS 3% nqvw OTIC cruvmﬁlpsg ammodoxéc
ato Tapeio Xnpwv ko Opgpaviov amd pepoug KPUTIKWV aglparolywy ol
omolol BikaolvTal cUvTagng kar QIAoSwpnarTog. Eloaywyr eiopopdc
6.8% Tdvw oTig ouvrdfiuec dTroonég adiwparolXwy, oi oTroiol
dikanolvTal olviadn kai @IAoBWPNUA, aAAE Bev KGAUTTTOVION amd 1O
KuBepvnTIKG OXESIO CUVTAZEWY 1] TTApOHOIO OXEBIO.

V. TpomroTroinon Tou dpbpou 37 Tou vopou Tepi Zuvtdewy Wote va
KatapynBei n mpévoia olupwva pe v oToia oe TePITITWGn Bavdrou
EvO¢ uTTaAAAou, av o amoBiaag 1 amoBioaoa eixe o0luyo katd 1o
XPOvVO aQUTTHPETNOTIG TOU/MRG Kal O OUVEXEIQ autdg/auTr} TéAeae véo
yduo' o/n Ts:\su'miog/a GOCU\}og Bewpeiran Xrpog/xripa. Me v KaTapynaon
G wpdvolas auThg, o/n 6surapn cruCuyog dev ecx Bswpalrm Xnpocixnpa
kai dev Ba SikaioUTau cruvm&n ' ,

vi. algnaon Tou ouvTeAEoTH E10QOopdc TV oTIS OUVTGF,I MEG ATTOdoXEC TV
peEAwv Tou Egopiakol ZupPouhiou - Kal Mg, AvaBewpnTikig Apxric
| Mpoocgopwy amsé 3.4% ota 6.8%.

vil. ol siopopéc oo Tapsio Xnpwv ko Opogaviv dev eivar TAov

ETMOTPETTTEEG.

1.13 E(pqpuoyn TEPQAITEPW HETAPPUBUIOTIKIV WETPWV OTO szﬁlo Kowwvikwy
AGQOAICEWVY PE;
I TV avahoyioTikr peion Twv cuvTadioBoTIKOV '5|m|mpdva amd 10

Mevikd  Zxédlo  Kovwvikiw Acgahicewy  kard 0.5% HNVIdiWG  yia

SIKaw AT Trp':_\} TO VOHIUO Opio ﬁfu}(iag O‘UVTCX&IOGO%HWO'HQ TO apyoTEPO

amd Tov lavoudpio 2013, woTe va ouvader pe 1 oxedladopevn alinory
NG EAGXI0TNG NAIKIOS Yia DIKaiwHa OF ) peiwpévn ouvtan ota 65 (kard
81 Hrveg KABe Xpdvo) HeTall 2013 kan 20186,
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il To Trdywpa Twy cuvtdgewy Tou Tapeiou Kolvwvikwy Aopahioswy KoTd
MV Trepiodo 2013-2016. | '
iii. TNV xaTdpynon g atfnong Twy ouvTagewy og olfuyo TTou pyadeTa
duva@per Tou Tevikod Zyediou Kovwvikiv AcPalioewv 70 apyoTepo amod

Tov lavoudipio Tou 2013 kal PETE.

1.14. Melwon twv petapipdocwy amd v Kevrpiky] KuBépvnon oe Kpatikrig
ISiokTnoiag  Emxeipioels ki HpikpamikoUg  Opyaviopolg kard EUR 25

EKATOHHUPIA.

1.15  Aao@AEAon OTOXEUHEVNS HEIWONS TWV TOTWOEWY TOU TFPOUTTOAOYICHOU
g€ CEIpG NUIKPATIKWY opyaviclv otov Trepi MpolmoAoyiopol Nopo tou.2013,
TOU va oTNpIJeTal O OUQUC KOBOPIOPEVG HETPA HEIWONS TWV dpactnpioTiTwy
TOUG.

1.16  E@appuoyi evéc TETRAETOUC axediou OTMwG ETOINACTIKE Ao TRV YTInpeoia
Anuéaag  Aloiknong kat lNpoowtkold Tou va OTOXeUEl TNV KATApYNon

TouAdyiaTov 1880 pévipwy Béoewyv katd iy mepiodo 201 3— 2016.

Mérpo via Ta £008d

117  A0¢non Twy eiBIKV GopwY KaTavaAwang Tavw 0f KATVIKG TTPOiovTa,
Kol 1010iTEpG OTOV WIAOKOPKEVO kamvd kamviopatog amd EUR 60/kiAd ata EUR
150/kiIAG. AUENon Twy EIBIKWY @OpwY KatavdAwong oTa Tolydpa kard EUR

0.20/to TakETo TWwv 20 TOIYEpWY.

1.18  AUEnon Twv elikdv eopwy KatavdAwang Tng plpag katd 25% amd
EUR 4.78 1o ekatdéAirpo ota EUR 6.00 To exatoAimpo avd Babud kabaprig
aAkoOANC o710 TEAIKG Trpoidv. AUENON Twv EIBIKWY QOpwY KaTavdAwaong amy
ctBUAIKT} cthkooAn amé EUR 598,01 1o ekaréMTpo oTa EUR 956,82 10 ekatoATpo
KaBapng aAKodANG.

1.19 Aﬁ:‘,ncrn TWV £IBIKWV  GOpwY  KATAvAAwaCNG oTnv evepyeld OnA gra
TETPEAQIOEID, ME TNV QUENOT TOU QOPOACYIKOU GUVTEAEOTH OTU KAUoIQ

oxnudrwv (Bevlivn kal TeTpEAaio) katd EUR 0.07.
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120 AGEnon Tou KavovikoU cuvTeeaTH GIIA atrd 17% ata 18%.
1.21 Eloaywyr) cpc’:pob 20% o1d KEPON Tou diavipovial os TUXEPOUC
grolynHdarwy tou OMAIM kai tou KpatikoU Aaxegiou yia képdn EUR 5,000 4]

HeyaAdTepQ.

1.22. Kardpynon 6Awv upiotdpevev EEAPECEWY OTNY TANpwUr Tou £TACIOU
@opou EUR 350 amd eraipsiec.

Anpogciovouixd uétpd pe 10x0 To 2014

MeTpa via 1iC Samdvec

1.23  @a diaopahigbel n peiwon MG CUVOAIKIG damdvng vyia KOWWVIKES
HeTaBIBAoEelg TouAdyiotov kard EUR 28.5 EKATOHHUpIA, n oToia Ba emiTeuyBe]
HéCw Tou efopBohoyiouol Ka KaAUTEPNG OTOXEUONG TWV WQEANUGTWY Twy
TIAUBIOV KQ TWY EKTTAIBEUTIKWOV  XOPNVYIWY, KO TV KITApynon  weeAnudiwv
KOIVWVIKAG auvoxrig Trou Trapéxovial amd Tng YTnpeaiec Kolvwvikrg Eunpepiag.

1.24 Oa spapuochei TEPQITEPW PEfON TV q_i.‘r_o/\dﬁ_@v-mv UTraAARAWY Ka
ouwvTagloUxwy Tou Bnuociou KC(I- TOU EUpL’JTepdu Onuociou Topéa pe evigio

ouvTeEAZOT Peiwong dAwY Twv HIGBLY KaTtd 3%.

1.25 Eioaywyry TéAoug yia TIC HAviaieg KGpteg SlaKiviiong @omnTiv  Kal
CUVTagIoUX WY TTOU XPNOIHOTTOIoUVTal Ot SNuoaId HETOQOPIKA pEga.

Mérpa EGodwyv

1.26  Oa emexrabei n cpappoyR C TPOCWPIVIG £10Qopd¢ ©To oUVOAD
OKABAPIOTWY ATTOAIBWY Kal CUVTEEEWY UTTaAANAwy Tou Bnpogiou Kar 1I51WTIKOL
TOpED pEXp! mig 31 AskepBpiou 2016 wg efAc: EUR 0-1,500 :0%, EUR 1,501 -
2,500 : 2.5%, EUR 2,501 - 3,500; 3.00%, ka1 > EUR 3.501- 3.5%.

1.27. A0Znon T1ou kavovikoU cuvieheotr OMA amd 18% 1o 2013 ato 19% 1o
2014,
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1.28. Algnon Tou peiwpévou cuvteAeot PIIA ommd 8% oTo 9%.

1.29 A0fnon Tou £1BikoU @Opou KATAVGAWGNG yia Tnv evépyeia OnA oTd
TIETPEACIOEIBH, HE TN QUENGN TOU POPOACYIKOU CUVTEAEDTH OTA KAUCIUa Kiviong

(Bevivn kar TreTpeAato) katd EUR 0.05.

1.30 AGénon Ttwv siopopwv amd 1.1.2014 Twv piIgbwTwy Kal £pyodoTV OTO
ZUuoTtnua Kotviwovikwy Acrcpd/\icawv Katd pia pdoBeTn quTochaia-povdﬁc( Tavw
oTic ouvTaSipeg atrodoyée, dnAadr 0.5 piag exatooTidiag povadag amd Toug
uttaAAnAous kan 0.5 pidglEKC{TOGTIdiGg povadag amd Toug ePYodOTEG Kal i

£KOTOOTIQIOG POVABAC OTRY TIEPITTWOT TWY AUTOTEAWG EPYAOUEVWY.
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MEPOZIl ~

FINANCIAL ASSISTANCE FACILI']_‘Y AGREEMENT
between |

EUROPEAN STABILITY MECHANISM
-anrd

. THE REPUBLIC OF CYPRUS
as the Beneficiary Member State

and

CENTRAL BANK OF CYPRUS
as Central Bank
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THIS FINANCIAL ASSISTANCE FACTLITY AGREEMENT is made by and between -

(1) EUROPEAN STABILITY MECHANISM, an intergovernmental organisation
established by the Treaty Establishing the European Stability Mechanism entered into
between the euro area Member States, having offices at 6a, Circuit de la Foire

Intemationale, 1-1347 Luxembourg, represented by Mr. Klaus Regling, Mamaging
Director ("ESM™);

(2} THE REPUBLIC OF CYPRUS, represented by the Minister of Finance,
Mr. Harris Georgiades, as the beneficiary member state (the "Beneficiary Member
State"); and '

(3) CENTRAL BANK OF CYPRUS, represented by the Govemnor of Central Bank of
Cyprus, Prof. Panicos Q. Demetriades, (the "Central Bank™);

herein jointly referred to as the "Parties" and each of them a "Party”.

PREAMBLE
WHEREAS

(A)  ESM was established by the Treaty Establishing the European Stability Mechanism
entered into between the euro area Member States (the "ESM Treaty™) for the
purpose of mobilising funding and providing stability support for the benefit of ESM
members which are experiencing, or arc threatened by, severe financial problems, if
indispensable to safeguard the financial stability of the curo area as a whole and of its
member states. ’

(B) ESM may grant financial assistance under financial assistance facilily agreements by
way of loan disbursements under precautionary conditioned credit lines or enhanced
conditions credit lines, loans to ESM members under macro-economic adjustment
programmes, facilities to finance the recapitalisation of financial institutions in an
ESM member state, facilities for the purchases of bonds in the primary or secondary
markets, all subject-to strict conditionality appropriate to the financial instrument(s)

“chosen (each such loan or disbursement under such a financial assistance facility
agreement being a "Financial Assistance™). : '

(C)  ESM shall finance the making of Financial Assistance by issuing or entering inio
bonds, notes, commercial paper, debt securities or other financing arrangements
("Funding Instrumenis") in order to fund Financial Assistance on a pooled basis or
‘oni a dedicated mhatched-funding basis or out of the Liquidity Buffer (as defined in the
General Terms), as appropriate. The Funding Instruments shall be issued or entered
into either on a stand-alone basis or pursuant to one or more debt issuance
programmes (each an "ESM Debt Issuance Programme") in accordance with the

ESM Borrowing Guidelines (as défined in the General Terms).

(D) The Beneficiary Member State addressed a request for stability support to the
President of the Eurogroup on 25 June 2012. In its statement of 27 June 2012, the
Eurogroup. stated that the financial assistance to Cyprus would be provided by the
EFSF or the ESM.
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The Beneficiary Member State has addressed a similar request for financial assistance
to the International Monetary Fund mn accordance with Recital (8) of the ESM Treaty.
The definitive Aggregate Financial Assistance Amount and Aggrepate Loan Facility
Amount to be made available by ESM to the Beneficiary Member State shall be
determined in light of the amount of financial assistance to be provided by the
Tntemational Monetary Fund and shall be set out in a written notice from ESM to the
Beneficiary Member State and the Central Bank and counter-signed by and on behalf
of the Beneficiary Member State and the Central Bank.

The Furopean Commission, in liaison with the ECB, assessed (i) the existence of a
risk of financial stability of the euro area as 4 whole or of its member states (unless
ECB has already submitted an analysis under Article 18(2) of the ESM Treaty), (i)
whether the public debt of the Beneficiary Member State was sustainable and (iii) the
actual or potential financing needs of the Beneficiary Member State, and on the basis
of such assessment the PBoard of Governors decided in principle 1o grant stabality
support to the Beneficiary Member State in the form of a financial assistance facility.

A Memorandum of Understanding was entered into between the FEuropean
Commission {on behalf of the ESM and with the approval of its Board of Governors)
and the Beneficiary Member State. The financial assistance to be provided to the
Beneficiary Member State under this -Agreement, including the Facility Specific
Terms (as defined below) shall be dependent upon compliance by the Beneficiary
Member State with the measures set out in the Memorandum of Understanding.

The Board of Governors has adopted the proposal of the Managing Director for a
financial assistance facility agreement, including the financial terms and conditions
and the choice of instruments, and the Board of Directors (as defined in the General
Terms) of the ESM has approved this Agreement. '

The release of Financial Assistance under this Ag;:éemcﬁt_ (other than the release of
the first Tranche of Financial ‘Assistance under this Agreement which has already
been approved by the Board of Directors), including the Facility (as defined below),
shall, unless otherwise specified, be conditional upon the Board of Directors deciding,
on the basis of reports from the European Commission (in liaison with the ECB) in
accordance with Article 13(7) of the ESM Treaty;-that the Beneficiary Member State
has complied with the conditionality attached to this Agreement, including
compliance with the measures set out in the Memorandum of Understanding.

It is acknowledged-and agreed that the Central Bank is a party to this Agreement for
the puarpose of, inter alia, receiving disbursements OD behalf of the Beneficiary
Member State.

Appropriate measures related to the prevention of, and the fight against, fraud,
corruption and other irregularities affecting any Financial Assistance shall be
provided for and implemented by the authorities of the Beneficiary Member State.

Novw, therefore, the Parties hereto have agreed as follows:
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I DEFINITIONS AND INTERPRETATION

1.1 Subject to Clauses 1.2 to 1.5 (below), Clause 2 (Definitions and Interpretation)) of the
~ General Terms shall apply to this Financial Assistance Facility Agreement.

1.2 In this Financial Assistance Fa.ci]ity Agreement the following capitalised terms shal]
have the following meanings:

"Aggregate Financial Assistance Amount” means up to EUR 106,000,000,000
provided that the definitive Aggregate Financial Assistance Amount shall be
determined in light of the amount of financial assistance to be provided by the IMF
and shall be set out in a written notice from ESM to the Beneficiary Member State
and the Central Barnk and counter-si gned by and on behalf of the Beneficiary Member
State and the Central Bank.

"Aggregate Loan Facility Amount” means up to EUR 10,000,000,000 provided that-
the definitive Aggregate Loan Facility Amount shall be determined in light of the

---amount-of financial-assistance-to-be-previded by the IMF and shall be set outin a
written notice from ESM to the Beneficiary Member State and the Central Bank and
counter-signed by and on behalf of the Beneficiary Member State and the Central
Bank.

"Applicable Facility" means the ‘Facility specified in Clause 2.2 of this Financial
Assistance Facility Agreement.

"Availability Period" means in relation to the Facility the period commencing on and
including the date when the Facility enters into force and ending on (and including)
the Availability Period Termination Date. s

"Availability Period Termination Date" means 31 March 2014
"Debt Ageney” means the Public Debt Management Office of the Ministry of Finance,

"Designated Buro Account" means for any Disbursement Date the euro aceount of
the Beneficiary Member State with the Central Bark ‘having initially the following
account details: BIC CBCYCY2NXXX IBAN: CY16001000010000000006001010:
provided that the Designated Euro Account with the Central Bank may be tempararily
or petmanently changed by written notice by the Central Bank to ESM and the ECB
advising of such change (with a copy addressed to the Beneficiary Member State) at
the latest two (2) Business Days prior to the Disbursement Date,

"Facility Specific Terms" means the standard facility terms which apply to a
particular category of facility as set out in the Standard ESM Facility Specific Terms
signed by the Parties for the purpose of authentication on the date hereof

-_"General Terms" means the General Terms for ESM Financial Assistance Facilities
signed by the Parties for the purpose of authentication on the date hereof.

"Legal Officer” means the Attorney General of the Republic of Cyprus.

"Maximum Average Maturity” means 15 years,
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Viaximum Maturity" means 20 years.
"Winimum Cancellation Amount” means EUR 100,000,000.
"yiinirnum Yoluntary Prepayment Amount” means EUR 100,000,000.

"MolJ" means the Memorandum of Understanding (as the same may be ameﬁded or
supplemented from time to time) to be entered into between the Commission, the IMF,
the Beneficiary Member State and the Central Bank on 26 April 2013.

The General Terms and, in tespect of the Facility referred to in Clause 2.2 of this
Financial Assistance Facility Agreement, the relevant Facility Specific Terms shall be
incorporated into this Financial Assistance Facility Agreement subject fo any
variation, supplement or replacement of (a) the General Terms set out in Clause 3.1 of
this Financial Assistance Facility Agreement 0r (b) the retevant Facility Specific
Terms set out in Clause 3.2 of this Financial Assistance Facility Agreement.

Clause 1.2 of the General Terms and Clause 4 of the Introductory Provisions to the
Facility Specific Terms shall apply in the event of any inconsistency or conflict
between this Financial Assistance Facility Agreement, the General Terms and the
Facility Specific Terms. |

If the Board of Directors of ESM adopts new General Terms or Facility Specific
Terms or adopts any amendments 10 the General Terms or Facility Specific Temms,
these shall not be incorporated automatically into this Financial Assistance Facility
Agreement. 1f ESM and each of the Parties to this Financial Assistance Facility
Agreement intend to Incorporate into this Financial Assistance Facility Agreement the
new or amended General Terms of Facility Specific Terms, this shall be effected by
an amendment in writing to this Financial Assistance Facility Agreement entered into
pursuant 10 Clause 4 of this Financial Assistance Facility Apgreement (following the
receipt of all approvals required under the ESM Treaty to adthorise such amendment).

THE FINANCIAL ASSISTANCE FACILITY AND SPECIFIC FACILITIES

_ESM. makes available to the Beneficiary Member State under this Financial
Assistance Facility Agreement a financial assistance facility (the "Financial
Assistance Facility"} in the Apgregate Financial Assistance Amount subject to the
terms and conditions of the Moll, the General Terms and the relevant Facility
Specific Terms. The Financial Assistance Facility may be made available by ESM to
the Beneficiary Member State by way of Financial Assistance. The dggregate
principal amournt outstanding of the Financial Assistance under the Facility shall not
at any time exceed the Aggregate Financial Assistance Amount.

The Financial Assistance Facllity may be provided in the form of a Loan Fécility na

_ principal amount up to the Aggregate Loan Facility Amount, such Loan Facility being

on the terms and subject to the ~onditions specified in the Facility Specific Terms
entitled "Loan Facility: Facility Specific Terms" (the "Facility™) which constitutes the
Applicable Facility.

ESM shall not be authorised to provide amny Financial Assistance under the Facility
other than in accordance with and upon the terms of the Agreement. The Beneficiary
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Member State shall not be under any obligation to make a Reques! for Funds under
the Facility or to acknowledge any Acceplance Notice.

The Preamble and the Schedules to each dacumenl whi.ch comprise part. of the
Agreement do and shall hereafter form an integral part of the Apgreement.

VARIATIONS, SUPPLEMENTS OR REPLACEMENTS TO THE GENERAL
TERMS AND/OR TO FACILITY SPECIFIC TERMS

The following variatidns, supplements or replacements shall apply In relation lo the
General Terms:

(a) cach reference to the Applicable Facilities” in the General Terms shall be
deemed to be a reference to "the Applicable Facility";

(b) each reference to "the Facilities" in the General Terms shall be deemed to be 3
reference to "the Facility";

(c) n Clause 16.3, the words “provided that in case the provisions of Article 37 of
the ESM Treaty do not apply with respect to the Central Bank, the Parties
shall enter into such amendments and/or supplements to the Agreement as are
lecessary to provide for the submission of such Dispute for settlement” shal]
be added at the end of the sentence. '

ENTRY INTO FORCE OF AMENDMENTS

Any term of this Financial Assistance Facility Agreement may be amended or waived
only by an agreement in writing signed by ESM (following the receipt of all approvals
required under the ESM Treaty to authorise such amendment), the Beneficiary
Member State and each of the other Parties hereta. Following its signature hy all
Parties, the entry into force of any amendment to this Financial Agreement which
adds a new Facility and mmakes additional or replacement Facility Specific Terms
applicable shall be subject to the receipt by ESM of the legal opinion described in
Clause 4.1 of the General Terms in relation to the amendment of this Financial

'"A'ssi'stance“Facility"ﬁ;greement and ncorporation of such additional or replacement

Facility Specific Terms.
EXECUTION OF THE AGREEMENT
This Agreement and its relevant Schedules (if applicable) shall be executed by each

Party-in-three' (3) originals in the English langiiage, each ‘of which shall constitute an
original instrument.

SCHEDULES

The Schedu']'e(sj to this Agreement shall constitute an integral part hereof and as of
the date of this Agreement comprise:

Schedulez}: List of Contacts
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Executed in Hicosia on [e) and in Luxembourg on [e].

FUROPEAN STABILITY MECBANISM

-

Represented by Klaus Regling, Managing Director

REPUBLIC OF CYERUS

Represented by Panicos O. Demetriades, Governor of Central Bank of Cyprus
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Schedule 1
List of Contacts

For ESM:

European Stability Mechanism

6a, Circuit de la Foire Internationale
L-1347 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 600

Fax: +352 260 911 600
SWIFT-BIC: ECBFDEFFBAC

With copies lo:

European Commission

Directorate General Economic and Financial Affairs —
Unit -4 "Borrowing, lending, accounting and back office"
L-2920 Luxembourg

Attention: Head of Unit

Tel.: (+352) 4301 36372

Fax: (+352) 4301 36599

SWIFT address: EUCQLULL

European Central Bank

Kaiserstrasse 29

D-60311 Frankfort am Main

Attention: Head of Financial Operations Services Division
Tel.: + 49 69 1344 3470

Fax: +49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

For the Beneficiary Member State:

Minister of Finance - Ministry of Finance - Republic of Cyprus,
~Michael Kardoli & Gregon -‘Afzentiou, 1439 Nicosia, Cyprus
Attention: Permanent Secretary, Ministry of Finance

Tel.: +357 22601115

Fax: +357 22602743

Email: perm.sec@mof.gov.cy
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With copies to:

Central Bank of Cyprus

80 Kennedy Avenue

P.O. Box 25529

1395 Nicosia - Cyprus

Attention: Director of Payment Systems and Accounting Services Department
Tel.; +357 22 714354 / + 357 22 714100

Email: paymentsystems@centralbank.gov.cy

Public Debt Management Office, Ministry of Finance, Republic of Cyprus
Michael Karaoli & Gregori Afxentiou, 1439 Nicosia - Cyprus

Attention: Head of the Public Debt Management Office

Tel.: +357 22601182

Fax: + 357 22602749

Email: pdm@mof.gov.cy
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INTRODUCTORY PROVISIONS

Each Financial Assistance Facility Agreement
entered into by ESM shall specify which of
the Facility Specific Terms shall be applicable
to such Financial Assistance Facility
Agreement and shall form an integral part of
the Agreement.

The applicable Facility Specific Terms shalt
vary, supplement or replace the terms and
conditions set out in the General Terms.

The applicable Facility Specific Terms may
be wvaried, supplemenied or replaced by
specxﬁc terms and conditions which are sel
out in the Financial Assistance Facility

. Agreement.

- In case of any inconsistency or conflict: -

{a} the ferms and conditions set out in a
Financial Assistance Facility Agreement
shall prevail over the terms and
conditions set out in the General Terms
and any appllcable Facility Specific
Terms; and

(b} the terms and conditions set out in any
applicable Facility Specific Terms shall
prevail over the terms and conditions set
out in the General Terms.

From time to time each Financial Assistance
Facility Agreement may be 2mended to add
additional Facilities or to cancel or to vary

existing Facilities and accordingly to up-date . 7

which Facility Specific Terms and other terms
and conditions apply {o- such Financial
Assistance Facility Agreement and each
Facility. )

If the Board of Directors of ESM adopts new
Facility-—-8pecific Terms— or adopts— any
amendments to these terms these shall not be
incorporated  avtomatically .into existing
Financial Assistance Facility Agreements. If
ESM and each of the Parties to the Financial
Assistance Facility Agreement intend to
incorporate into an existing Financial

Assistance Facility Agreement the new or

“‘amended Facility . Specnf'c-Terms this shall be

effected by an amendment in writing to the
relevant * Financial  Assistance  Facility
Apgreement entered Into pursuant to Clause 4
of the Financial Assistance Facility
Agreement*(following the receipt~of all
approvals required under the ESM Treaty to
authorise such amendment).
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Loan Facility;

Seclion 1 -
Loan Facility: Facility Specific Terms

Definitions and Interpretation

Clause 2 (Definitions and Interpretation) of
the General Terms shall app[y to this Loan
Facility.

The Loan Facility

This Loan Facility is subject to the terms and
conditions of the General Terms as varied,
supplemented or replaced by these Facility
Specific Terms.

The aggrepate principal amount of the

- Financial Assistance Amounts available under

this Loan Facility shall not exceed the
Apprepate Loan Facility Amount.-.

The Availability Period in respect of this Loan
Facility shall commence on (and include) the
date on which these Facility Specific Terms
enter into force in accordance: with Clause 3
(Entry into force and Conditions Precedent) of
these Facility Specific Terms and shall expire
on {and include) the date specified for that
purpose in the Financial Assistance Facility
Apgreement.

The Average WMaturity of the Financial

. Assistance made under this Loan Facility shal)

not exceed the Maximum Average Malurity
specified for thisJ.oan Facility.

Entry intlfi force and Conditions Priecedent

This Loz Facili ity shell enter into force when
the conditions in Clause 4.1 of the General
Terms are satisfied and when the following

additional conditions are satisfied;

ESM has received a legal opinion satisfactory

to—it- given by—the- Legal -Officer of -the— -

Beneficiary Member State in respect of these
Facility Specific Terms and in the form set out
in Part 1 of Scheduvle 2 (Form of legal
Opinion} of the General Terms. Such lepal
opinionshall be dated not later than the date
of the first Request for Funds made under this

following completion of the procedures in
Articles 13(1) to (4) of the ESM Trealy, the
Board of Directors has appraved these Facility
Specific Terms and any provisions relaling
thereto. in the Financial Assistance Facility
Agreement; and

the Financial Assistance Facility Agreement
states that these Facility Specific Terms are
applicable.
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Requests, Disbursements and Conditions to
Disbursemenis

Clause 5 {Requests, Disbursements  and
Conditions to Disbursements) of the General
Terms shalt apply 1o this Loan Facility.

Representations, Warranties and
Undertakings

Clause 6 (Representations, Warranties and
Undertakings) of the Genera) Terms shall
apply to this Loan Facility.

Interest, Costs, Fees and Expenses

Clause 7 (Jnterest, Costs, Fees and Expenses)
of the General Terms shall apply to this Loan
Facility.

Repayment, Early Repayment, Mandatory
Repayment and Cancellation

Clause 8 (Repayment, Early Repaymert,
Mandaiory Repayment and Cancellation) of
the General Terms shall apply to this Loan
Facility.

Payments

Clause 9 (Payments) of the General Terms
shall apply to this Loan Facility.

Evenis of Delault

Clause 10 (Evenis of Default) of the General
Terms shall apply to this Loan Facilily.

Other Provisions

Clauses 11 (Information Undertakings), 12

{Undertakings relating to Inspections, Fraud
Prevention and Audits), 13 (Netices), 15
(Miscellaneous) and 16 (Governing Law and
Jurisdiction) of the General Terms shall apply
to this Loan Facility.

Section 2
Precautionary Conditioned Credit Line:
Facility Speciftc Terms

Definitions and Interpretation

Clause 2 (Definitions and fnferpreta!ion) of
the General Terms shal! apply to this PCCL
Facility. ’

The PCCL Facility

This PCCL Facility is subject to the terms and
conditions of the General Terms as varied,
supplemented or replaced by these Facility
Specific Terms.

The apgregate principal amount of the
Financial Assistance Amounts available under
this PCCL Facility shall not exceed the
Aggregate PCCL Facility Amount.
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-with Clause

The Availability Period in respect of this
PCCL Facility shall commence on (and
include) the date an which these Facility
Specific Terms enter into force in accordance
3 (Emry into force and
Conditions Precedent) of these Facility
Specific Terms and shall expire on the firsl
anniversary of the PCCL Facility coming into
force, provided that the Availability Period
may be renewed with the agreement of ESM
and the Beneficiary Member State for up to
two (2} periods of six (6) months each.

The Maturity of the Financial Assistance
made under this PCCL Facility shall not
exceed the Maximum Maturity specified for
this PCCL Facility.

The maximum amount which may be
demanded in a Request for Funds under this
PCCL Facility shall not exceed the Maximum
PCCL Disbursement Amount. Any limits on
the number of Requests for Funds per month
or three-month period shall be specified in the
Financial Assistance Facility Agreement.

Entry into force and Conditions Precedent

The PCCL Facility shall enter into force when
the conditions in Clause 4.1 of the General
Terms are satisfied provided that the
Beneficiary Member State satisfies at such
time the eligibility criteria for a PCCL Facility
set ont in she ESM Guideline on
Precautionary Financial Assistance and when .
the following additional conditions are
satisfied: ‘

ESM has received a legal opinion satisfactory
to it piven by the Legal Officer of the
Beneficiary Member State in respect of these
Facility Specific Terms and in the form set out
in Part 1 of Schedule 2 (Form ofbegal
Opinion) of the General Terms. Such legal
opinion shall be dated not later than the date
of the first Request for Funds made under this
PCCL Facility;

following completion of the procedures in
Articles 13(1) to (4) of the ESM Treaty, the
Board of Directors has approved these Facility
Specific Terms and any provisions relating
thereto in the Financial Assistance Facility
Agreement; and

the Financial Assistance Facility Agreement
states that these Facility Specific Terms are
applicable.
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Requests, Disbursements and Conditions to
Disbursements

Clauses 5.1 and 5.2 of the General Terms
shall apply to Requests and Disbursements
under this PCCL Facility but provided that:

(a)

each Request for Funds shall be in
respect of an individual Disbursement;

{b) wunless the Financial Assistance Facility
Agreement otherwise provides, if the
amount of  Financial  Assistance
demanded in a Request for Funds is
"equal to or below EUR 3,000,000,000
(three  billion euros), the relevant
Request for Funds shall be sent to ESM
at least five (5) Business Days prior to
the relevant Disbursement Date and, if
the amount of ~Financial Assistance

- demanded in a Request for Funds
exceeds = EUR 3,000,000,000 (three
billion euros), the relevant Request for
Funds shall be sent to ESM at least ten
(10) Business Days prior ta the relevant
Disbursement Date;

Clause 5.3 of the General Terms shall not
apply but the following conditions to
Disbursement are applicable:

(a) ESM shall not make a Disbursement
under this PCCL Facility if, on or before
the Disbursemnent Date, it receives from
the Commission {i) a report under the
enhanced surveillance procedure or (u)
any other notice in writing,
cangiudes or states that there is noun-
compliance by the Beneficiary Member
State with the terms of the MoU; or

(b) ESM shall not make a Disbursement
under this PCCL Facility if the Board of
Governors has decided to suspend or to
close the PCCL Facility by reason of (j)
non-compliance by the Beneficiary
Member State with the terms of the Mol
or (1i} the commitments under the Mol
having become clearly inadequate to
resolve  the threat of financial

- disturbance;-or---——-- - - -

(c) if a PCCL Facility has heen granted but
not drawn, ESM shall not make a
Disbursement if, on or prior to the
Disbursement Date, the Board of
Directors has, following receipt of a
proposal by the Managing Director and
on the basis of the results of the regular
EU multilateral surveillance procedure,
decided that this PCCL Facility should
not be maintained due to the inadequacy
of the PCCL Facility to respond to the

which -

178

43

a4

4.5

. this

needs of the Beneficiary Member Siate;
and

if a PCCL Facility has been granted and
drawn for the first time, ESM shall not
make a subsequent Disbursement if, on
or prior to the relevant Disbursement
Date, the Board of Direclors has,
following receipt of a proposal by the
Managing Director and based on an
assessment by the Commission in liaison
with the ECB and the ESAs as needed
{and where applicable, the IMF) decided
that the PCCL Facility should not be
continued due to the inadequacy of the
PCCL Facility to respond to the needs of
the Beneficiary Member State or because
another form of financial assistance is
needed.

{d)

Clauses 5.4, 5.5 and 5.6 of the General Terms
shall not apply to this-PCCL Fadility,
provided that the Financial Assistance Facility
Agreement shall stipulate whether and in what
circumstances an Acceplance Notice shall bhe
issued in relation to Requests for Funds under
this PCCL Facility.

Clause 5.7 to 5.12 of the General Terms shall
apply to this PCCL Facility, provided for the
avoidance of doubt that a Confirmation Nelice
shall be issued in respect of all Disbursements
under this PCCL Facility whether or not an
Acceptance Noticé is issued.

Thls PCCL Fac:]lty rnay only give nsc to a
is expressly stated in the Flnanmal
Assistance Facility Agreement.

Representations, Warranties and
Undertakings

The Representations Warranties  and
Undertakings in Clause 6 (Representations,
Warranties and Undertakings) of the General
Terms shall apply fo this PCCL Facility.

Interest, Costs, Fees and Expenses

Clause 7 (Jnterest, Costs, Fees and Expenses)

" &f the General Terms shallapply to this PCCL

Facility,
Repayment, Early Repayment, Mandatory

Repayment and Cancellation

Clause 8 (Repayment, FEarly Repayment,
Mandatory Repayment and Cancellation) of
the General Terms shall apply to this PCCL,
Facility.

Payments

Clause 9 (Paymenis) of the General Terms
shall apply to this PCCL Facility.
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Events of Default

Clause 10 (Events of Default) of the General
Terms shall apply to this PCCL Facility.

Information undertakings

(a) Clause 11 (Information Underiakings) of
the General Terms shall apply to this
PCCL Facility.

(b) In addition the Beneficiary Member
State shall, on request of the
Commission, provide the information
requested by the Commission  as
described in the ESM Guideline on
Precautionary Financial Assistance.

QOther Provisions

Clauses 12. (Undertakings velaling 10
Inspections, Fraud Prevention and Audits), 13
(Notices), 15  (Miscellaneous) and - 16

(Governing Law and Jurisdiction) of the
General Terms shall apply to this PCCL
Facility.

Section 3

Enhanced Conditioned Credit Line: Facility

22
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Specific Terms
Definjtions and Interpretation

Clause 2 (Definitions and Interpretation) of
the General Terms shall apply to this ECCL
Facility.

The ECCL Facility
This ECCL Facility is subject to the terms and”

conditions of the General Terms varied,
supplemented or replaced by these Facility
Specific Terms.

The aggregate principal amount of the
Financial Assistance.Amounts available under
this BCCL Facility shall not exceed the
Aggregate ECCL Facility Amount.

The Availability Period in respect of this
ECCL Facility shalli commence on {and
include) the date on which these Facility
Specific Terms enter into force in accordance
with Clause 3 (Entry imto force and
Condilions Precedenf) of these Facility
Specific Terms and shall expire on the first
anniversary of the ECCL Facility coming into
force, provided that the Availability Period
may be renewed with the agrecment of ESM
and the Beneficiary Member State for up to
two (2) periods of six (6) months each,

The Maturily of the Financial Assistance
made under this ECCL Facility shall not
exceed the Maximum Maturity specified for
this ECCL. Facility.
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The maximum amount which may be
dernanded in a Request for Funds under this
ECCL Facility shall nat exceed the Maximum
ECCL Disbursement Amount. Any limits on
the number of Requests for Funds per month
or three-month period shall be specified in the
Financial Assislance Facility Agreement.

Entry into force and Conditions Precedent

This ECCL Facility shall enter inio force
when the conditions in Clause 4.1 of the
General Terms are satisfied provided that the
Beneficiary Member State salisfies at such
time the eligibility criteria for an ECCL
Facility set out in the ESM Guideline on
Precautionary Financial Assistance and that
the additiona! conditions set out in Clauses 3
of these Facility Specific Terms are satisfied:

ESM has received a legal opinion satisfactory
to it given by the Legal Officer of the
Beneficiary Member State in respect of these
Facility Specific Terms and in the form set out
in Part 1 of Schedule 2 (Form of Legal
Opinion) of the General Terms. Such legal
opinion shall be dated not later than the date
of the first Request for Funds made under this
ECCL Facility;

following completion of the pracedures in
Anrticles 13(1) to (4) of the ESM Treaty, the
Board of Directors has approved these Facility
Specific Terms, and any provisions relating
thereto in the Financial Assistance Facility
Apgreement; and

the Financial Assistance Facility Agreem'ent
states that these Facility Specific Terms are
applicable.

Requests, Disbursements and Conditions to
Disbursements

Clauses 5.1 and 52 of the General Terms
shall apply to Requests and Disbursements
under this ECCL Facility but provided that:

(a) _each Request for Funds shall be in
respect of an individual Disbursement,
and

{0) unless the Financial Assistance Facilily
Agreement otherwise provides, if the
amounl  of  Financial  Assistance
demanded in a Request for Funds Is
equal to or below EUR. 3,000,000,000
(three billion euros), the relevant
Request for Funds shall be sent io ESM
at least five (5) Business Days prior to

the relevant Disbursement Date and, if

the amount of Financial Assistance
demanded in a Request for Funds
exceeds  EUR'3,000,000,000  (three



billion eurcs), the relevant Request for
Funds shall be sent to ESM at least ten
{10) Business Days prior to the relevant
Disbursement Date;

42 Clause 5.3 of the General Terms shall not

apply but the following conditions to

Disbursement are applicable: -

(a) ESM shall not make a Disbursement
under this ECCL Facility if on or before
the Disbursement Date it receives from
the Commission (i) a report under the
enhanced survejllance procedure or (ii)
any other notice in writing, which
concludes or stales that there is non-
compliance by the Beneficiary Member
State with the terms of the MolJ; ar

ESM shall not make a Disbursement
under this ECCL Facility if the Board of
Gavernors has decided to suspend or to
close the ECCL Facility by reason of (i)
non-compliance by the Beneficiary
Member State with the terms of the MoU
or (ii) the commitments under the MoU
having become clearly madequate to
resolve  the threat of fipancial
disturbance; or

(®)

{c) ESM shall not make a Disbursement if,
-on or prior to the Disbursement Date, the
Board of Directors has, following receipt
of a proposal by the Managing Direclor
and on the basis of the findings of the

Commission {ollowing the

Member State which is subject to
surveillance, decided that this ECCL
Facility should not be maintained due to
the inadequacy of the ECCL Facility to
respond to the needs of the Beneficiary
Member State; and

If an ECCL Facility has been granted
and drawn for the first time, ESM shall
not make a subsequent Dishursement if,
on or prior to the relevant Dishursement
Date, the Board of Directors has, on the

(d)

Director and based on an assessment
conducted by the Commission in liaison
with the ECB and the ESAs as needed
_ (and where applicable, the IMF) decided
that this ECCL Facility should not be

maintained due to the inadequacy of the

ECCL Facility to respond to the needs of
the Beneficiary Member State or because
another form of financial assistance is
neede,d'.

43 Clauses 54 5.5 and 5.6 of the General Terims

shall not apply to this ECCL Facility,

regular
review mission of the Beneficiary -
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provided that the Financial Assistance Facility
Agreement shall stipulate whether and iny what

‘circumstances an Acceptance Notice shall be

issued in relation to Requests for Funds under
this ECCL Facility.

Clauses 5.7 to 5.12 of the General Terms shall
apply to this ECCL Facility, provided for the
avoidance of doubt that a Confirmation MNotice
shall be issued in respect of all Disbursements
under this ECCL Facility whether or not an
Acceptance Notice is issued.

This ECCL Facility may only give rise lo a
Disbursement by way of a PMP Operation if
this is expressly stated in the Financial
Assistance Facility Agreement.

Representations, Warranties and

“Undertikings

The  Representations, Warranties and
Undertakings in Clause & (Represenmations,
Warranties and Underiakings) of the Geperal
Terms shall apply to this ECCL Facility.

Interest, Costs, Fees and Expenses

Clause 7 (Interesi, Cosis, Fees and Expenses)

 of the General Terms shall apply to this ECCL

0.
10.1

basis_of_a_proposal by the Managing .

Facility.
Repayment, Eal:ly Repayment, Mandatory
Repayment and Cancellation

Clause & (Repgyment, Early Repayment,
Mandatary Repayment and Cancellation) of
the General Terms shall apply to this ECCL
Facility. I

Paymenis

Clause 9 {Paymenis) of the General Terms
shall apply lo this ECCL Facility.

-~ Events of Defauilt

Clause 10 (Evenis gf Defaul() of the General
Terms shall apply to this ECCL Facility.

Information Undertalings

Clause 11 (Information Undertqkings) of the
General Terms shall agp}y to thns ECCL

Facility,

10.2 In addition, the Beneficiary Member Slate

11.

shall, on request of the Commission, provide
the information requested by the Commission
as described in the ESM Guideline on
Precautionary Financial Assistance.

Other Provisions -

Clauses 12 (Undertakings relating o
Inspections, Fraud Prevention and Audiis), 13
(Notices}, 15 (Miscellaneons) and |6
(Governing Law and Jurisdiction) of the



General Terms shall apply to this ECCL
Facility. .

_ Section 4
Financial Institution Recapitalisation Facility:
Facility Specific Terms '

1. Definitions and Interpretation

Clause 2 (Definitions and Interpretation) of
the General Terms shall apply to this
Financial Institution Recapitalisation Facility.

2. The Financial Institution Recapitalisation
Facility :

2.1 This Facility permits the Beneficiary Member
State to finance the recapitalisation of certain
financial institutions and/or the capitalisation
of AMCs or 10 cover bank resolution costs,
subject to and in accordance with the terms of
the MoU and the Financial Assistance Facility
Agreement, and provides, in particular, that
the proceeds of this Financial Institution
Recapitalisation Facility shall be used by the
Beneficiary Member State io provide finance
to the Fund to permit the Fund (i) to subscribe
or pre-subscribe for Bank Capital Instruments
issued by existing financial institutions and/or
(i) to subscribe or pre-subscribe for Bank
Capital Inslruments issued by AMCs which
acquire the assets of viable or non-viable
institutions under a - bank  resolulion
programme and/or (iii) to cover the resolulion
costs of financial institutions, subject o and in
accordance with the terms of the MoU and the

Financial Assistance Facility Agreement,.:

(each of these operations -being a
"Recapitalisation” for the purposes of the
Financial Assistance Facility Agreement and
this Financial ~ Institution - Recapitalisation
Facility). The Beneficiary Member State and
the Fund shall not use such. proceeds for.any
other purpose.

2.2 This Financial Institution Recapitalisation
Facility is subject to any additional terms set
out in an Acceptance Notice.

2.3 The aggregate principal amount of the
Financial Assistance Amounts available under
this Financial Institution Recapitalisation
Facility shall not exceed the Aggregate
_ Financial Institution Recapitalisation Facility
Amount. ESM may discharge its obligation
to make the Financial Assistance Amount

which have an aggregate nominal principal
amount which (subject lo adjustment for
rounding) is equal to the relevant Financial
Assistance Amount. Thereafter, and for all
purposes of this Agreement, including
calculation and payment of inlerest and any

repayment, the amount outstanding shall be

available by delivery of ESM Debt Securities .
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2.5-

2.6

3.1

32

delermined by reference to the Financial
Assistance Amount and shall not be affected
by any change in the market value of such
ESM Debt Securities.

The Availability Period in respect of this
Financial Institution Recapitalisation Facility
shall commence on (and include) the date on
which these Facility Specific Terms enter into
force in accordance with Clause 3 (Enny info
Force and Conditions Precedent) and shall
expire on (and inciude) the date specified in
the Financial Assistance Facility Agreement.
Any amounts not disbursed under this
Financial Institution Recapitalisation Facility
on or prior to the fast day of the Availability
Period shall be immediately cancelled.

The Average Maturity of the Financial
Assistance made under this Financial
Institution Recapitalisation Facility shall not
exceed the Maximum Averape Maturity
specified for this Financial Institution
Recapitalisation Facility and the maximum
maturity of any individual disbursement of
Financial Assistance shall not exceed the
Maximum Maturity  specified for  this
Financial Institution Recapitalisation Facility.

The Beneficiary Member State shall apply all
amounts and/for ESM Debt Securities
provided 1o it under this Financial Institution
Recapitalisation Facility in conformity with
the MoU and: its obligations under this
Agreement,  in order ”  to finance
Recapitalisations.

Eﬁtry into force and Cenditions Precedent

This Financtal Institution Recapitalisation
Facility shall enter into force when the
conditions in Clause 4.1 of the General Terms
are satisfied and when the following
additional conditions are satisfied:

ESM has received legal opinions satisfactory
to it given by the Lepal Officer of the
Beneficiary Member State and special legal
counsel to the Fund in respect of these Facility
Specific Terms substantially in the forms set
out in Schedule 2 of the General Terms. Such
fegal opinions shall be dated not later than the
date of the first Request for Funds made under
this Financial Institution Recapilalisation
Facility; ’

following corﬁﬁlétion of the procedureé n
Articles 13(1) to (4) of the ESM Treaty, the
Board of Directors has approved these Facility

Specific Terms and any provisions relating -

thereto in the Financial Assistance Facility
Agreement; and



3.3 the Financial Assistance Facility Agreement

4.1

4.2

43

4.4

states that these Facility Specific Terms are
applicable.

Requests, Dishursements And Conditions
To Disbursements

Clause 5 (Reguests, Dishursements ond
Conditions to Disbursement) of the General
Terms shall apply to each Request for Funds
and each Tranche or Disbursement under this
Financial Institution Recapitalisation Loan
Facility, provided that:

in considering whether to approve Tranches or
Disbursements, the Board of Directors and
ESM shall take into account all factars they
consider relevant including fulfilment of prior
actions (if any) they deem appropriate and
consideration of a report to be provided by the
‘Commission, in liaison with the ECB and, if
appropriate, the single supervisory authority
or the relevant ESAs (as the case may be)
which confirms that:

(a) mo, or no sufficient private sector
solution is feasible in relation to the
relevant financial institutions and the
Beneficiary Member State does not have
adequate financial resources by itself to
recapitalise such financial institution(s);

(B} the financial institution(s) concerned are
of systemic relevance or pose a serious

threat to the financial stability of the

Buro area as a whole and of its Member

States; :

a recapitalisation financed in part or in
whole by ESM s necessary in the light
of the degree of distress of the financial
institutions concerned and urgency in
providing the support; and

(c)

{d} the funds available o the Fund have
been fully utilised by the Fund by the
time of each disbursement under this

Agreement;

the Beneficiary Member State has confirmed

that the proposed recapitalisation complies -
Wit ‘any applicable ‘natianal sfafe"aid riles

and legal restrictions;

the Commission has assessed and confirmed
that the proposed recapitalisation complies
with applicable EU State aid rules, it s
satisfied withmt_Fé bank stress tests for the
financial institution(s) indicated in the
relevant Request for Funds being recapitalised
and it has approved the relevant restructuring
or resolution plan;

each relevant financial institution which will
benefit from a recapitalisation has undertaken
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to the Beneficiary Member State, the Fund, -
ESM and the Commission in a legally binding
manner to implement the recapitalisation plan
applicable to it; and )

on each Disbursement Date ESM may make
the Finaneial Assistance available to the

- Beneficiary Member. State by delivering cash

or ESM Debt Securities in an aggrepate
nominal principal amount which (after any
adjustment for rounding) is equal to the
Financial Assistance Amount to the securities
account of the Beneficiary Member State or
its agent, the Fund, the details of which
securities account have been advised in
writing by the Beneficiary Member State or
the Fund fo ESM at least two {2) Business
Days prior to the Disbursement Date. The
Issuance Cosis shall be paid by ESM out of
the sums retained, where pessible,- for this
purpose, or invoiced separately; any
additional costs incurred may be recovered
under Clause 7.6 of the General Term:s.

Representations, Warraniies and
Undertakings

Clause 6 (Representations, Warranties and
Undertakings) of the General Terms shall
apply to  this  Financial  Tnstiliion
Recapitalisation Facility provided thai, in
addition, the Beneficiary Member Siate
undertakes that: .

in the event that a disbursement of Financial
Assistance js dishursed directly to the Fund
{al the reguest of the Renefiiary Member
State) or the Beneficiary Member State uses a
disbursernent of Financial Assistance 1o

provide financing to the Fund, then, during

the period when Financial Assistance under

this - Finaneial—Institution  Recapitalisation
Facility is outstanding and has not been
reimbursed, the ' Beneficiary Member State
shall procure and the Fund shall permit ESM
to appoint an observer to observe the
discussions of the board of directors of the
Fund on agenda items which relate to the
financial institutions or AMCs which are the
subject of a "Récapitalisation financed “with
proceceds of Financial Assistance made
available under this Financial Instiuion
Recapitalisation Facility; provided that, such
observer shall enter into a confidentiality
undertaking with the Fund in the customary
form (if any) required by the Fund; and

the Beneficiary Member State and the Fund
shall comply with any specific covenants and
undertakings set out in each Acceptance
MNatice issued in relation to this Financial
Institution Recapitalisation Facility.
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10.

Interesl, Costs, Fees and Expenses

Clause 7 (Snterests, Cosls, Fees and Expenses)
of the General Terms shall apply to this
Financial Institution Recapitalisation Facility.

Repayment, Early Repayment, Mandatory
Repayment and Cancellation

Clause & (Repaymeni, Emdly Repayment,
Mandatory Repayment and Cancellation) of
the General Terms shatl apply to this
Financial Institation Recapitalisation Facility,
in particular Clause 8.8 and Clauses 8.8.1,
8.82,883and8.84.

In addition to the repayment obligations set
out in Clause § {Repgyment, Early Repaymeni,
Mandatory Repayment and Cancellation) of
the General Terms, if at.the end of the
Availability Period or such earlier date
specified in (he Financial Assistance Facility
Agreement the Beneficiary Member State or
the Fund has received an amount in euros or
received delivery of ESM Debt Securities as
Financial Assistance under the Financial
Assistance Facility Agreement and these
Facility Specific Terms and such amounts or
such ESM Debt Securities have not at that
time been used to subscribe or io pre-
subscribe for Bank Capital Instruments in
finarcial institutions or AMCs or to cover
resalution cosls of financial institutions as
contemplated by the Fimancial Assistance
Facility Apreement and the MoU then, upon

written nalice by ESM, the Beneficiary .

Member State shall repay such Financial
Assistance together with all accrued interest
on the reimbursed amount within ten (10)
Business Days of such notice on the terms
specified in such notice and in -accordance
with the provisions of Clause 9.3.1 of the
General Terms. Such reimbwsement shall
constitute a scheduled repayment and not a
volumtary or mandatory pre-payment.

Payments

Clause 9 (Payments) of the General Terms
shall apply lo this Financial Institution
Recapitalisation Facilify.

Events of Default
Clause 10 (Events of Defaulr) of the General

Terms shall apply to this Financial Institution

Recapitalisation Facility.
QOther Provisions

Clauses 11 (Unformation Undertakings), 12
(Underighkings relating to Inspections, Fraud
Prevention and Audits), 13 (Nofices), 15
(Miscellaneous) and 16 (Governing Law and
Jurisdiction) of the General Terms shall apply
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2.2

2.3

2.4

2.5

2.6

to this Financial Institution Recapilalisation
Facility.

Section 5

Primary Market Bond Purchase Facility:

Facility Specific Terms
Definitions and Interpretation

Clause 2 (Definitions and Interpretation) of
the General Terms shall apply to this PMP
Facility.

The Primary Market Bond Purchase
Facility

This PMP Facility is subject 1o the terms and
conditions of the General Terms as varied or
supplemented by these Facility Specific
Terms and any additional terms set aut in an
Acceptance Nolice. )

The maximum aggregate principal amount
which at any time is outstanding under this
PMP Facility shall not exceed the Maximum
PMP Amount.

The Availability Period for this PMP Facility
shall commence on (and include) the date on
which these Facility Specific Terms enter into
force in accordance with Clause 3 (Entry into
Force and Conditions Precedent) and shall
expire on (and include) the date specified in
the Financial Assistance Facility Agreement.
Any amounts not disbursed under this PMP
Facility on or prior to the last day of the
Availability Period shall be immediately
cancelled. :

The Maturity of any Purchased Bonds .
acquired under this PMP Facilily shall not
exceed the Maximum Maturity.

Under this PMP Facility, ESM may provide
Financial Assistance 1o the--Beneficiary
Member State by subscribing for Series of
Bonds issued by the Beneficiary Member
State in the primary market subject to
compliance with the ESM Guideline on the
Primary Market Support Facility.

In respect of each PMP Operation the
Beneficiary Member State shall be liable to
reimburse ESM in relation to each PMP
Operation a principal amount (if it is a
positive amount) equal to:

(a) the apgregate purchasé price paid by
ESM in respect of the Purchased Bonds;
less

(b) the principal amount received ar realised -
by ESM in respect of the Purchased
‘Bonds at maturity or on re-sale of the
Purchased Bonds.



Such amount shall be treated as if it were a
loan and the principal amount due by the

Beneficiary Member State to ESM in respect-

thereof shall be determined in accordance
with Clause 8 and shall be due and payable on
the date determined under Clause 8.3(e) of the
Facility Specific Term, except lo the extent
that it can be repaid out of the PMP Reserve
Buffer,

2.7 ESM shall manage the Purchased Bonds in

3.
3.1

accordance with the ESM Guideline on the
Primary Market Support Facility. ESM shall
inform the Beneficiary Member State
regarding the management of the Purchased
Bonds and the Benefictary Member State shall
have the right to approve the conduct of sales
of the Purchased Bonds if these would create

any liability for the Beneficiary Member State -

except in circumstances where ESM would
face a significant risk of realising a loss in
relation to its holdings of Purchased Bonds of
the relevani Beneficiary Member State
imrespective of a possible decision 1o sell them.

Entry into force and Conditions Precedent

This PMP Facility shall enter into force when
the conditions in Clause 4.1 of the General
Terms are satisfied and when the following

-addijtional conditions are satisfied:

(a) ESM has received legal opinions
satisfactory to it given by the Legal
Offtcer of the Beneficiary Member State

in respect of this PMP Facility and .

substantially in the form set out in Part 1
of Schedule 2 (Form of Legal Opinion)
of the General Terms. Such legal
opinion shall be dated nat later than the
date of the first Request for Funds made
under this PMP Facility:

(b) following completion of the procedures
in Articles 13(1) to (4) of the ESM
Treaty, the Board of Directors has
approved these Facility Specific Terms
and any provisions relating thereto in the
Financial Assistance Facility Agreement;
and

(c} the Financial Assistance Facility
Agreement states that these Facility

Specific Terms are applicable.

3.2 Ifthis PMP Facthty is prowded in conjunction

“vith a  Precautionary “Facility, it is an

additional condition of the entry into force of
this PMP Facility that the Beneficiary
Member State satisfies the eligibility criteria
for a PCCL Facility or, as the case may be, an
ECCL TFacility as set out in the ESM
Guideline  on  Precautionary  Financial
Assistance.
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4.1

PMP Operations and Conditions to
Disbursement

In the case of a Beneficinry Member State
which has a Loan Facifity with ESM-

(a) Clauses 5 (Reguests, Dishurseme ris and
Conditions of Disbursement) of the
General Terms shall not apply to this
PMP Facility.

Subject to the terms and conditions of
these Facility Specific - Terms, the
Financial Assistance Facility Agreement
and the MoU, the Beneficiary Member
State may, after consultation with ESM,

~ request a PMP Operation or Tranche of
PMP Operations under the PMP Facility
to be made by delivery to ESM of a duly
completed Request for Funds.

A Request for Funds under this PMP
Facility will not be regarded as having
been duly completed unless it at least
specifies:

(1

{b)

(c)

the PMFP Amount to be made
available under the relevant PMP
OCperation or Tranche of PMP
Operations;

(i) the propased last Dishursement
Date of the relevant PMP Operalion
or Tranche of PMF Operations; and

the rat:o of (i) the PMP Principal

“Amount over (ii) the aggregate
. principal ‘amount of each of the
underiying Series of Bonds to be
issued.

(iii)

In addition, the Request for Funds is
only valid if it complies with the detailed
modalities for PMP Operations apreed
between ESM and the . Beneficiary
Member State.

(d) following a Request for Funds in respect
of a PMP Operation or a2 Tranche of
PMP Operations under this PMP Facility
from a Beneficiary Member State -which

--has. a.Loan--Facility--with- ESM;- ESM's-
obligation to enter into any PMP
Operation or a Tranche of PMP-
Operaticns shall be subject ta:

{i) the Beneficiary Member State
confirming in writing that no event -
has occurred” that would render
incorrect any statement made i Ihe
legal opinions received by ESM:

(iiy the Board of Direclors, afier
considering  the mast  recent
periodic  assessment  of  (he



- compliance by

(i)

- (iv)

™

i)

Beneficiary Member Siate by ihe
Commission {in liaison wilh the
ECB), being satisfied with the
the Beneficiary
Member State with the terms’of the
MoU, including prior actions (if
any);

The Board of Directors of ESM
being satisfied that all other
conditions to utilisation of this
PMP Facility are satisfied;

The Board of Direclors of ESM
(after taking into account all factors
they consider relevant including
those referred to in this Clause 4)
have approved the disbursement
under these relevant Facility

Specific Terms;

no material adverse change having
occurred since the date of the
Fipancial  Assistance  Facility
Agreement such as would, in the
opinion of the Board of Directors
of ESM, after consultation with the
Beneficiary Member State, be
likely to prejudice materially the
ability of the Beneficiary Member
State to fulfil its payment
obligations under the Financial
Assistance Facility Agreement and
this PMP Facility, incloding its
ability to pay interest and principal

under the Series of Bonds and’

under any amount ouistanding
under these Facility Specific Terms;

no event of default having occurred

- under Clause 10 {(Evenis of Default)

(vif)

of the General Terms or under
these Facility Specific Terms which
has not been cured to the
satisfaction of ESM;

the PMP Amount in respect of such
PMP Operation (when added to the
PMP Amount of any other PMP
Qperation which® remains
outstanding) does not cause the
Maximum PMP Amount to be
exceeded; ’

(viii) on the date of the auction or date of

pricing of a syndicated issue of a
Series of Bonds, the percentage of
the final issued amount of such
Series of Bonds to be purchased by
ESM complies with the limitations
sel out in the ESM Guideline on
Primary Support Facilities;
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(€)

(ix)

)

®

ESM being satisfied with the
conclusions of the market apalysis
conducted by the Beneficiary
Member State and ESM on the
effect of an intervention by 'ESM
by way of a PMP Operation and on
the implications (in particular, on
the secondary market for the
securities issued by the Beneficiary
Member State) of an intervention
by ESM by way of a PMP
Operation;

on the date of the auction ar the
date of pricing in the case of a
syndicated issue of a Series of
Bonds, ESM (after consultation
with the Beneficiary Member State)
is satisfied with (i) the level of
participation of privale investors in
the primary markel for such Series
of Bonds, and (ii) the interest rate
of the Series of Bonds, when
compared to the ESM Cost of
Funding;

if the relevant conditions in Clause
4.1(d) of these Facility Specific
Terms are satisfied (except for the
conditions  referred  to sub-
paragraphs (vi) to (x) of Clause
4.1(d) that need to be satisfied on

_.-the date of the auction or ihe date
- .of pricing of a syndicated issue of

(i)

(iii)

the relevant Series of Bonds), ESM
shall send the Beneficiary Member
State an Acceptance Notice setting

out the provisional terms on which

ESM is willing to enter into the
PMP Operation.

Following the acknowledgement of

an Acceptance Notice . by the
Beneficiary Member State, the
Beneficiary Member State and

ESM shall irrevocably be bound by
the terms of the Acceptance Notice,
subject to however in all cases the
non-gccurrence of an Event of
Default and satisfaction of . the
conditions set out in  sub-
paragraphs (vi} to (x) of Clause
4.1(d) of these Facility Specific
Terms on the date of the auction or
the date of pricing of a syndicated
issue of the relevant Series of

Bonds. -7

1n the event that ESM, subject to
compliance ~ with  the  then
applicable ESM Barrowing
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Guidelines, can only raise funds for
the relevant PMP  Operation
{whether - by issuing specific
Funding Insiruments, -obtaining
finds in the international capital or
loan markets or by making use of
the Liquidity Buffer) denominated
" in a currency other than euros and
by entering into related currency
hedging arrangements (hen any
additional costs incurred by ESM in
connection with currency hedging
arrangements shall be borne by the
Beneficiary Member State.

()

(1)  Where ESM has elected to launch a

. specific  jssue _of  Funding
Instruments and, due to prevailing
market conditions at the time of
launching such an issue of ar
seeking to enter into such specific
Funding Instruments to fund a PMP
Operation, ESM is not able to
obtain  funding for the PMP
Operation and cannot finance such
PMP Operation from the Liquidity
Buffer, them ESM shall not be
under any obligation to enter into
or complete such PMP Operation.

(i) The entry into of any PMP
Operation under this PMP Facility
shall  under no circumstances
commil any of the parties io
proceed  with the making and
receiving of any further Financial
Assislance or PMP Operation.

(iii) In connection with any PMP
Operation, ESM ‘shall send a
Confirmation Notice in respect of
such PMP Operation lo the
Beneficiary Member State.

In the case of a Beneficiary Member State
which has a Precautionary Facility with
ESM: . : ' )
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(a) Clauses 4.1(a), 4.1(b) and 4.1(c) of these
Facility —Specific Terms shali be
applicable.

(b)

Following a Request for Funds in respect
of a PMP Operation or.a Tranche of
PMP Operations under this PMP Facility
from a Beneficiary Member State which
has a Precautionary Facility with ESiv,
ESM's obligation to enter into any PMP
Operation or a Tranche of PMP

()

(1)

{1

oy

Operations shall be subject ta:

the conditions set out in Clauses
4.1 and 4.2 of the Facility Specific
Terms  applicable to  PCCL-
Facilities or, as the case may be,
ECCL Facilities are satisfied;

the conditions set out in Clauses
4.1(d}vi) to 4.1(d)(x) of these
Facility Specific Terms being
satisfied;

I the conditions in Clause 4.2(b)
are satisfied (with the exception of
the conditions referred to in Clause

'4.2(b)(i1) which rieed to be salisfied

on the date of the auction or the
date of pricing of a syndicated issue
of the relevant Series.of Bands),
ESM gshall send the Beneficiary
Membér State an Acceplance
Ncntice"setting out the provisional

“terms on ‘which ESM is willing to

enter into the PMP Operation (x) in
connection with the first PMP
Operation and (y) in connection
with subsequent PMP Operations
only if the Financial Assistance
Facility Agreement so provides.

Following (x) the
acknowledgement . . of an
Acceptance -Notice by (he

". Beneficiary Member State (in cases

where an Acceplance Nolice is
provided in accordance with Clause

‘"_4_2_(;:'3_(1')' above) the Beneficiary

Member State and ESM shall
irrevacably be bound by the terms
of the Acceptance Notice andfor (y)
satisfaction of the conditions set out
in Clause 4.2(b}(i) above if, under
the relevant Financial Assistance
Facility Agreement, no Acceptance
MNatice is required to be issued, the
Beneficiary Member State apd
ESM shall be required to enter intg
the PMP Operation specified in the
Request for Funds, subject ip all



5.1

5.2

cases to the non-occurrence of an

Event of Default and satisfaction of
the conditions set out in 4.2(b)(ii)
above on the date of the auction or
the date of pricing of a syndicated
issue of the relevant Series of
Bonds.

Clavse  4.1(e)(iii) - shall  be

applicable.
(d) Clause 4.1(f) shall be applicable.

(iif)

Representations, Warranties and
Undertakings

Clause 6 (Representations, Warranties and
Undertakings) of the Financial Assistance
Facility Agreement shall apply io this PMP
Facility. :

In addition the Beneficiary Member State
represents and warrants to ESM on the date of
the Request for Funds and on the
Disbursement Date that:

(a) the Beneficiary Member State has full
power and capacity to create, issue and
sell the Serjes of Bonds and enter inko
and perform the Note Issuance
Documents and the creation, issue and
sale of the Series of Bonds will on or
prior lo the date of issue of such Series
of Bonds, be duly approved and
authorised by all necessary action;

(b) each Serics of Bonds will, on the date of

issue of such Series of Bonds, constitute’”

legal, valid, binding and enforceable
obligations of the Beneficiary Member
Slate;

(c} each MNote Issuance  Document
constitutes legal, valid, binding_and

enforceable  oblipations  of  the
Beneficiary Member State;
{d) the information contained in any

Prospectus is true, accurate and nol
misleading in any material respect; and

(e) the exemption established by Article 7 of
Direclive 2003/6 of the Europesn
Parliament and of the Council of 28
January 2003 on insider dealing and
market manipulation (markel abuse) and
implemented in the implementing
legislalion and regulations of the
Beneficiary Member State applies to
"ESM, in particular, in relation to any
transactions carried out or entered into
by ESM under or in connection with this

BIMP Facility.
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In addition, the Beneficiary Member State
undertakes, until such time as all principal
under lhis PMP Facility has been fully
reimbursed and all interest and additional

~ amounts, if any, due under this PMP Facility

have been fully paid, that:

(a) during the Availability Period of this
PMP Facility the Commission (in haison
with the ECB) and the IMF shall be
permitied lo monitor compliance by the
Beneficiary Member State with the
policy conditionality set out in the Mol
and thereafier, the Beneficiary Member
State shall permit post-programme
surveillance as contemplated by Recital
(17) of the ESM Treaty;

(b) it shall promptly obtain and maintain the
admission 1o listing, trading and
quotation of any Purchased Bonds on the
Relevant Stock Exchange;

(c) it shall ensure that each issue of
Purchased Bonds is and remains eligible
for clearance and settlement through the
clearing and  settlement  system
applicable to such series of Purchased
Bonds until all amounis in respect of
such Purchased Bonds have been paid in
full; and

(d) it shall comply with all applicable laws,
regulations, rulings,  policies and
guidelines {(as amended from time to
time) .of any governmental or regulatory
aufhority or central bank relevant to the
issue of Purchased Motes and shall make
all filings, disclosures or registrations
necessary from time to time to ensure
compliance with such laws, regulations,
rulings, policies and guidelines.

Interest, Costs and Expenses

In respect of each PMP-Quistanding Amount
interest shail accrue at a rate equal to the
applicable Interest Rate during each Bond
Inierest Period. Subject to Clause 7 (Funding
Excess, Funding Shortfall and suspension of
payment of funding excess) of these Facility
Specific Terms, Clause 7 (Interest, Cosls,
Fees and Expenses of the General Terms) of
the General Terms shall apply to this PMP
Facility.

The Beneficiary Member State shall pay ESM

interest an Purchased Bonds in accordance
with the terms and conditions of such
Purchased Bonds. o

The Beneftciary Member State shall bear alf
costs, charges and expenses, including legal,
professional,. banking, hedging and/or
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exchange charges incurred in connection with
the preparation, execution, implementaticn
and termination of a PMP Operation. These
costs and expenses fo be borne by the
Beneficiary Member State include legal costs
(such as costs incumed lo obtain legal
opinions and drafling documentation), raling
agency costs, listing costs, travel costs (if
applicable), commissions related to the
Funding Instruments, fees of service providers
and clearance systems, taxes, registration fees
and publication costs.

Funding Excess, Funding Shortfall and
suspension of payment of funding excess

On each Caleulation ‘Date when there are
PMP Operations ouistanding ESM shall
calculate in relation to each Bond Interest
Payment Date and each PMP Operation (i) the
amount of the ESM Interest Amount for the
relevant PMP Operation in respect of such
Band Interest Payment Date and (i) the
amounl, If any, by which the Bond Interest
Amount exceeds such ESM Interest Amount
(the "Funding Excess") or, as the case may
be, the amount, if any, by which the ESM
Interest. Amount exceeds the Bond Interest
Amount (the "Funding Shortfall”) and shall
notify the Beneficiary Member States of these
amounts.

In respect of any Funding Excess, ESM agrees
that, following calculation and notification of
such Funding Excess and receipt by ESM of
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all interest due to it in respect of the -

on the reievanti Dord
Interest Payment Date, ESM will credit such
amounts ioc the PMP Reserve Buffer in
accordance with the ESM Pricing Policy.

T L1 T amam i
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In respect of any Funding Shorifall, the
Beneficiary Member State agrees that,
tollowing calculation and notification of such
Funding Shortfall, (i) ESM may cover such
Funding Shortfall by debiting the PMP
Reserve Buffer and (ii) if the PMP Reserve
Buffer does not then contain sufficient finds
to cover the full amount of such Funding

by the Beneficiary Member State to ESM
promptly and in any event within five (5)
Business Days of a demand in writing by
ESM on or after the relevant Interest Payment
Date:—- - X

Redemption, early redemption, mandatory
redemption and eancellation

Clause 8 (Repayment,” Early Repayment,
Mandatory. Repayrment and Cancellation) of
the General Terms shall apply to this PMP
Facility.

Shortfall,-any remaining batamce shall be paid

82 The
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terins  as to redemption and early
redemption of Purchased Bonds are sef gul in
the Conditions of the Purchased Bonds and
are nat varied by the terms of this PMP
Facility. '

In addition to the repaymeit oblipalicns set
out in the Financial Assistance  Facility
Agreement, the following provisions apply.

{a) on eacli date on which the Beneficiary
Member State makes a repaymeni of
principal or redeems in full Purchased
Bonds, the PMP Outstanding Antount in
respect of the relevant PMP Operation
shall be automatically reduced by an
amount equal to the principal amount
received by ESM in respect of the
relevant Purchased Bonds;

(t) ESM may re-sell any Purchased Bonds
prior lo their scheduled maturity dale in
accordance with the ESM Guideline on
the Primary Market Support Facility and
subject to complying with Clause 2.7 of
these Facility Specific Terms;

(c) if ESM re-sells any Purchased Bonds
prior to their scheduled maturity date
then the PMP Ouistanding Amount in
respect of the relevant PMP Operation
shall be automnatically reduced by an
amount equal to the net sales proceeds
received By ESM in respect of such
Purchased Bonds (excluding any perlion
of the sales proceeds which relate to

e and any
commission, fees or costs incurred by
ESM in respect of the sale of such
Purchased Bonds);

trierecd it
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(d) if the net sales proceeds of Purchased
Bonds exceed “the "PMP Outstanding
Amount the excess shall be retained by
ESM in accordance with the ESM

Pricing Policy;

if the net sales proceeds of Purchased
Bonds or the amount received in respect
of Purchased Bonds at maturity are less

“'than the PMP Outstanding Amount in_
respect of the relevant PMP Operation
then the Beneficiary Member State shal]
repay to ESM the principal amount due
resulting from the loan referred 1o ig
Clause 2.6 of these- Facility Specific
Terms together with all interest accrued
thereon and ail fees, costs, charges and
other amounts relating thereto on the
relevant PMP Operation Maturity Date,
provided that ESM shall first cover such
amounts by debiting the PMP Reseryve
Buffer.




84

Upon expiry of the TPMP Facility, and
provided that (A} no amount remains
outstanding in respect of the Purchased Bonds
or the PMP Facility and (B) no event of

default exists in respsct of any Facility

provided by ESM 1o the Beneficiary Member

_ State, ESM shall release to the Beneficiary
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Member State a portion of any remaining
balance of the PMP Reserve Buffer in
accordance with the ESM Pricing Policy. If
these conditions are not satisfied ESM shali
retain the PMP Reserve Buffer until all
amounts awed to it by the Beneficiary
Member Stale have been paid in full.

Payments

Clause 9 (Payments) of the General Terms
shall apply to this PMP Facility.

The payment terms applicable 1o any
Purchased Bonds shall be as set out in the
Conditions of the Purchased Bonds.

Events of Default

Clause 10 (Events of Default) of the General
Terms shall apply ta this PMP Facility.

In addition to paragraph 1010.1 above, ESM
may, by wriiten notice lo the Beneficiary
Member State, cancel all or any part of this
PMP Facility and/or declare the aggregats
principal amount of any or ali Financial
Assistance made and outstanding hereunder to
be immediately due and payable, together

with accrued interest and all other amounts .

due in respect thereof; following. the
oceurrence of an event of default under the
Conditions of the Purchased Baonds.

The Beneficiary Member State shall
reimburse all costs, expenses, fees and loss of
interest incurred and payeble by ESM as a
consequence of an early redemption of any
Purchased Bonds as a consequence of the
occurrence of an event of default under the
Conditions of thé Purchased Bonds. The loss
of interest is the difference (if it is a positive
amouni) between the amount of interest ESM
would teceive at the Interest Rate of the
relevant Purchased Bonds and the interest
ESM would receive from the reinvestment of
the amounts repaid early (as determined by
ESM), in each case for the period between the
date of the early redemption and the date on
which the Financial Assistance was scheduled
to be repaid.

Qther Provisions

Clauses~ 11 (Information Undertakings), 12
(Undertakings relating to Inspections, Fraud
Prevention and Audils), 13 (Natices), 15
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(Miscellaneous) and 16 (Governing Law and
Jurisdiction) of the General Terms shall apply
to this Financial Institution Recapitalisation

Facility.

. Section 6

Secondary Market Bond Purchase Facility:

2.1

2.2

2.3

2.4

2.5

Facility Specific Terms
Definitions and Interpretation

Clause 2 (Definitions and Interpretation) of
the General Terms shall apply to this SMP
Facility.

The Secondary Market Bend Purchase
Facility

This SMP Facility is subject to the terms and
conditions of the General Terms as varied or
supplemented by these Facility Specific
Terms and any additional terms set out in an
Acceptance Notice.

The maximum agpgregate principal amount
which may be made available by way of SMP
Operations under this SMP Facility is such
amount as is decided by the Board of
Governors, which amount shall nat exceed the
unused lending capacity from time to time of
ESM and shall be further subject to any pro
tempore limits established from time to time
by the Board of Directors.

The Availability Period for this SMP Facility
shall commence ‘on {and include) the dale on
which these Facility Specific Terms enter into
force in accordance with Clause 3 (Entry inlo
Force and Conditions Precedent) 1o these
Facility Specific Terms and shall expire on
(and include) the earlier of (i) the date on
which the Beneficiary Member State requests
the Managing Directar lo stop implementing
SMP Operations and (ii)-the dale on which the
Board of Governors decides nat to continue
an SMP Facility following a monthly report
by the Technical Sub-Committee  which
concludes that the SMP Facility is inadequate
to contain the financial disturbance or
following an assessment by the European
Commission concludes that the Beneficiary
Member State has deviated from policy
conditionality. Any amounls not disbursed
under these Facility Specific Terms on or
prior to the last day of the Availability Period
shall be immediately cancelied.

The Maturity of any Purchased Bonds
acquired under this SMP Facility shall not
exceed the Maximum Maturity.

Under this SMP Facility, ESM may provide '
Financial Assislance to the Beneficiary
Member State by acquiring Series of Bonds
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2.7

" (a) "ESM—has—teceived a “legal “opinion

(b

issued by the Beneficiary Member State in the
secondary market subject 1o compliance with

the ESM Guideline on the Secondary Market -

Support Facility.

In respect of each SMP Operation the
Beneficiary Member State shall be liable to
reimburse ESM in relation to each SMP
Operation in a principal amount (if #t is a
positive amount) equal to:

(a) the aggregate purchase price paid by
ESM in respect of the Purchased Bonds;
less

(b) the principal amount received or realised
by’ ESM in respect of the Purchased
Bonds at maturity or on re-sale of the

Purchased Bonds.

Such amount shali be treated as if it were a
loan and the principal amount dee by the
Beneficiary Member State to ESM in respect
thereof shall- be determined in accordance
with Clause 8 and shall be due and payable on

the date determined under Clause 8.3(e) of

these Facility Specific Terms.

ESM shall manage the Purchased Bonds
acquired under this SMP Facility in
accordance with the ESM Guideline on the
Secondary Market Support Facility. ESM
shall inform the Beneficiary Member State
regarding the management of the Purchased
Bonds and the Beneficiary Member State shall
have the right to approve the conduct of sales
of the Purchased Bonds if these would create
any liahility for the Bensfvkery Member State
excepl in circumstances where ESM would
Tace a significant risk of realising 2 loss in
relation to its holdings of Purchased Bonds of
the relevant Beneficiary Member State
irespective.of a possible decision to sell them.

Entry into Force and Conditions Precedent

This SMP Facility shall enter into force when
the conditions in Clause 4.1 of the General
Terms are satisfied and when the following
additiona| conditions are satisfied:

satisfagtory to it given by the Legal
Officer of the Beneficiary Member State
substantially in the form of Part 1 of
Schedule 2 (Form of Legal Opinion) of

--—the General Terms. Such legal opinion
shall be dated not later than the date of
the first Request for Funds made under
this SMP Facility;

following completion of the procedures
“in Articles 13(1) to (4) of the ESM
Treaty, the Board of Directors has
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approved the Financial Assisance
Facility Agreement incorporating these
Facility Specific Terms and the sigpature
thereof by the Managing Director;

(c) the ECB has conducted an analysis
. Tecognising exceptional market
circumstances and a risk 1o the financial
stability of the euro area as a whole or of

its Member States;

(d) the Beneficiary Member Siate- salisfies
the ex ante eligibility criteria set out in
the ESM Guideline on the Secondary

Market Support Facility;

(e) if the Beneficiary Member State is then
under stability support, the Commission
{in liaison with the ECB) has confirmed
its complifnce with the policy condilions
in the MoU or, if the Beneficiary
Member State is not then under stability
support, the Commission, with the
approval of the Board of Governors, has
signed the MoU with the Beneficiary
Member State on behalf of ESM; and

the  Financial  Assistance  Fagility
Agreement states that these Facility
Specific Terms are applicable.

()

SMP Operations and Conditions to
disbursement

Clauses 5 (Reguests for Funds, Disbursements
and Conditions to Disbursement) of the

General Terms shall not apply to this SMP
Famhiv B

Subjecl to the terms and conditions of these
Facility Specific Terms, the Financial
Assistance Facility Agreement and the MoU,
the Beneficiary Member State may, after
consultation  with ESM, request SMP
Operations under the SMP Facility to be made
by delivery to ESM of a duly completed
wriiten Request for Funds.

Following a Request for Funds requesting
SMP Operations under this SMP Facility,
ESM may enter into SMP Operatmns under

~"this SMP but subject to:

(a) the Beneficiary  Member  Siate
confirming in writing that no event has
occurred that would render incorrect any
statement made in the legal opinions

received by ESM;

the Board of Directors, after considering
the most recent periodic assessment of
the Beneficiary Member State by the
Commission in liaison with the ECB,
being satisfied with the compliance by
the Beneficiary Member State wilh the
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terms of the MoU (as the same may be
revised fram time to time), including any
prior actions {if any) and the- eligibility
criteria for an SMP Facility set out in the
FSM Guideline on the Secondary
Market Support Facility;

(c) ESM being salisfied that all other
conditions to utilisation of this SMFP
Facility are satisfied;

(d) the Board of Directors having
established pro-tempore  intervention
limits for the implementation of this
SMP Facility and the Technical Sub-
Commitiee  having  approved  an
intervention strategy within the limits of
such intervention limits;

(e) no
occurred since the date of the Financial
Assistance Facility such as would, in the
opinion of ESM, afier consultation with
the Beneficiary Member State, be likely
to prejudice materially the ability of the
Beneficiary Member State to fulfil its
payment obligations under the Financial
Assistance Facility and this SMP Facility,
including iis ability.to pay interest and
principal under the Series of Bonds and
vnder any amount outstanding under
these Facility Specific Terms;

() no event of default having occurred
under Clause 10 (Lvenis of Defaulf) of
the General Terms or under these

Facility Specific Terms which has not

been cured 1o the satisfaction of ESM;

(g} on each Disbursement Date, the SMP
Operation complies with the limits set by
the Board of Directors and the Technical

—Sub-Committee: .

(h) the Beneficiary Member State has not
requested the Managing Director to stop
implementing SMP Operations; and

(i) the Availability Pertod of this SMP
Facility has not been terminated at the
request of the Beneficiary Member State
or by the Board of Governors or the
Board of Directors pursuant lo Clause
2(c) of these Facility Specific Terms.

The entry inte of any SMP Operation under
this -~SMP  Facility shall - -under  no
circumstances commit any of the parties to
proceed with the making and receiving of any
further  Financial  Assistance or  SMP
Operation.

~

material adverse change having -
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Representations, ‘Warranties and
Undertakings

Clause 6 (Represeniations, Warranties and
Undertakings) of the General Terms shall
apply to this SMP Facility. .

Iy addition the Beneficiary Member State

‘represents and warrants to ESM on the date of

the Request for Funds
Disbursement Date that:

and on the

(a) the Beneficiary Member State had full
power and capacity to create, issue and
sell each series of Purchased Bonds and
enter into and perform the reievant Note
Jssuance Documents and the creation,
jcsue and sale of each series of
Purchased Bonds was, on or prior 1o the
date of issue.of each such serles -of
Purchased Bonds, duly approved and
authorised by all necessary action,

(b) each series of Purchased Bonds
. constitute legal, wvalid, binding and
enforceable obligations of the
Beneficiary Member State;

{(c) eachNote Issuance Document in relation
io Purchased Bonds constitutes legal,

valid, binding and enforceable
obligations of the Beneficiary Member
State; :

(d} the information  contained in  any

"Prospectus’ relating 1o Purchased Bonds
is true, accurate and nol rnis]_eading in
any material.respect;

(e) it acknowledges that the portfolio of
Purchased Bonds may be managed as
provided- in the ESM Guidelme on the
Secondary Market Support Facility; and

(f) ~ the exgmption established by Article 7 of
Directive 2003/6 of the European
Parliament and of the Council of 28
January 2003 on insider dealing and
market mapipulation {market abuse) and
implemented  in  the implementing
legislation and regulations of the
Beneficiary Member State applies to
ESM, in patticular, in relation to any
transactions carried out or entered into
by ESM under or in connection with this
SMF Facllity.

In additian, the Beneficiary Member State
undertakes, until such time as all principal
under this SMP Facility has been fully
reimbursed and all interest and additional
amounts, if any, due under this SMF Facility
have been fully paid, that:
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(a) ESM, the Commission and the ECB
shall be permitted to manitor compliance
- by the Beneficiary Member Siate with
the terms of the MoU during the
Availability Period and, thereafter, the
Beneficiary Member State shall permit
post-Programme surveillance  as
contemplated by Recital (17) of the ESM
Trealy; .

(b}. it shall maintain the admission to listing,
trading and quotation of any Purchased
Bonds on the Relevani Stock Exchange;

(c) it shall ensure that each issve of
Purchased Bonds remains eligible for
clearance and settlement through the
clearing  and  seftlement system
applicable to such series.of Purchased
Bonds until all amounts in respect of
such Purchased Bonds have heen paid in
full; and

(d) it shall comply with all applicable taws,
regulations,  rulings, policies ard
guidelines (as amended from time to
time) of any governmental or regulatory
authority or central bank relevant to the
issue of Purchased Notes and shall make
all filings, disclosures or registrations
necessary from time to time to ensure
compliance with such laws, regulations,
rulings, policies and guidelines.

Interest, Costs and Expenses

6.1 In respect of each SMP Outstanding Amount

nterest siidli accrue at 4 rate equal ta the
applicable Interest Rale during each Bond
Interest Period. Subject to Clause 7 (Funding
Shortfall) of these Facility Specific Terms,
Clause 7 (Jnterest, Costs, Fees and Expenses)
of the General Terms shall-apply to this-SMP
Facility.

6.2 The Beneficiary Member State shall pay ESM

interest on Purchased Bonds in accordance
with “the terms and "conditions of such
Purchased Bonds.

6.3 ._The Beneficiary. Member. State. shall.bear.all

costs, charges and expenses, including legal,

professional,  banking, hedging and/or
exchange charges incurred in connection with
the preparation, execution, implementation
and termination of an SMP Operation.  These
costs and expenses to be borne by the
Beneficiary Member State include legal costs
{such as costs incurred to obtain legal
opinions and drafling documentation), rating
agency casts, - listing costs, travel costs (if
applicable), commissions related 1o the
Funding Instruments, fees of service providers
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_ Beneficiary Member

and clearance systems, taxes, regislration fees
and publication costs,

Funding Shortfall

On each Calculation Date when there are
SMP  Operations outstanding, ESM  shall
calewlate in relation to each Bond Interest
Payment Date and each SMP Operation (1) the
amount of the ESM Interest Amount for the
relevant SMP Operation in respect of such
Interest Payment Date and (ii) the amount, if
any, by which the ESM Interest Amaunt
exceeds the Bond Interest Amount (the
"Funding Shortfall”} and shall notify the
Beneficiary Member States of these amounts,

In respect. of any Funding Shortfall, the
State aprees that,
following calculation and notification of such
Funding Shortfall, it will pay to ESM an
amount equal to such Funding Shonfall
promptly, and in any event within five (5)
Business Days of a written demand.

If on any Calculation Date when there are
SMP  Operations outstanding the Bond
Interest Amount exceeds the ESM Interest
Amount, such excess will be retained by ESM
in accordance with the ESM Pricing Policy.

Redemption, exrly redemption, mandatory
redemption and cancellation

Clause 8 (Repayment, Early Repayment,
Mandatory Repaymient and Cancellation) of
the General Terms apply to this SMP Facility.

The terms 25 to redemption and early
redemption of Purchased Bonds are set out in
the Conditions of the Purchased Bonds and
are not varied by the terms of this SMP
Facility.

In addition fo the repayment obligations set
out in the Financial Assistance Facility
Agreement, the following provisions apply:

(3) on each date on which the Beneficiary
Member State makes a repayment of
principal or redeems in full Purchased

-~ - —Bonds; thé -SMP-Quistanding- Amount-ijn -

respect of the relevant SMP Operation
shall be automatically reduced by ap
amount equal to the principat amount
received by ESM in respect of the
relevant Purchased Bonds;

(b) ESM may re-sell any Purchased Bonds
prior to their scheduled maturity dale in
accordance with the ESM Guideline gn
the Secondary Market Suppart Facility
and subject to complying with Clause
2.7 of these Facility Specific Terms;
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(¢) if ESM re-selis any Purchased Bonds
prior lo their scheduled maturity date
then the SMP OQutstanding Amount in
respect of the relevant SMP Operation
‘shall be automatically reduced by an
amount equal to the net sales proceeds
received by ESM in respect of such
Purchased Bonds (excluding any portion
of the sales proceeds which relate to
accrued interest and net of any
commission, fees or costs incurred by
ESM in respect of the sale of such
Purchased Bonds);

(d) if the net sales proceeds of Purchased
Bonds exceed the SMP QOutstanding
Amount the excess shall be retained by
ESM in accerdance with the ESM
Pricing Policy; '

(e) if the netl sales proceeds of Purchased
Bonds or the amount received in respecl
of Purchased Bonds at maturity are less
than the SMP OQuistanding Amount in
respect of the relevant SMP Operation
then the Beneficiary Member State shall
repay to ESM the principal amount
resulting from the loan referred to in
Clause 2.6 of these Facility Specific
Terms logether with all interest accrued
thereon and all fees, costs, charges and
other amounts relating thereto on the
relevant SMP Operation Maturity Date.

Payments

Clause 9 (Payments) of the General Terms

shall apply to this SMP Facility.

The payment terms applicable to any
Purchased Bonds shall be as set out in the
Conditions of the Purchased Bonds.

Tvenls of Default

Clause 10 (Events of Default) of the General
Terms shall apply to this SMP Facilily.

n addition to Clause 10.1 of these Facility
Specific Terms above, ESM may, by written
nofice to the Beneficiary Member State,
cancel all or any part of this SMP Facility
andfor declare the aggregate principal amount
of any or all Financial Assistance made and
outstanding hereunder to be immediately due
and payable, together with accrued interest
and all other amounts due in respect thereof,
following the occurrence of an event of
default under the Conditions of the Purchased
Bonds.

The Beneficiary Member State shall
reimburse all costs, expenses, fees and loss of
interest incurred and payable by ESM as 2
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cansequence of an early redemption of any
Purchased Bonds as a consequence of the
occurrence of an event of default under the
Conditions of the Purchased Bonds. The lass
of interest is the difference (if it is a positive
amount) between the amount of interest ESM
would receive at the Interest Rate of the
relevant Purchased Bonds and the interest
ESM would receive from the reinvestment of
the amounts repaid early (as determined by
ESM), in each case for the period between the
date of the early redemption and the date on
which the Financial Assistance was scheduled
to be repaid.

QOther Provisions

Clauses 11 {(Unformation Undertakings), 12
(Undertakings relating to Inspections, Fraud
Prevention and Audits), 13 (Notices), 15

(Miscellaneous) and 16 (Governing Law and

Jurisdiciion) of the General Terms shall apply

+ {o this SMP Facility.
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Signed for the purpose of authentication on 29
April 2013 in Luxembourg and on 29 April 2013 jn
Nicosia.

EUROPEAN STABILITY MECHANISM

Represented by Klaus Regling,
Managing Director

REPUBLIC OF CYPRUS

Represented by Harris Georgiades,
Minister of Finance

CENTRAL BANK QF CYPRUS

Represented by Panicaos O. Demetriades,
Governor of Central Bank of Cyprus
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AT EcoNomMiC AND FINANCIAL COMMITTEE
b+ 1 L
g4 7 '
LIS
® THE PRESIDENT

Brussels, 10 April 2013
Ares (2013) 728654

Mr. Michael Noonan

President of the Ecofin Council

C/o Secretary-General of the Council
Rue delaloi 175

B-1048 Bruxe]les

Concerns: Report on the discussions at the EFC on the future shape of the
Banking Union and the establishment of a Single Resolution Mechanism.

Dear Mr. Noonan,

At its meeting on 5 April, the EFC discussed issues relating to the state of play and
the future shape of the Banking Union, in particular the creation of a Single
. Resolution Mechanism. : - T

I would Iike to share with you my personal conclusions of oir discussions.

Several Member States felt that recent developments in Cyprus have created
uncertainty about the "rules of the game” in telation to bank resolution in the EU.
Such uncertainty about bank resolution is likely to compound the fragmentation of
ﬁnancialfmarket—s—a-long natienal borders, poses a threat to the ntegrity of the Single
Market and the smooth functioning of EMU, and hinders growth in the whole EU. In
order to reverse the process of fragmentation, members saw a need to accelerate
progress towards establishing a common framework for the supervision and resohtion
of banks in the context of Banking Union and, to clarify the "rules of the game" that
would govern interventions in the meantime. -

* In particular there was general agreement on the urgency of a final agreement on the
Single Supervisory Mechanism, now that a preliminary political agreement on the
SSM and the CRDIV has been reached with the EP. The Bank Recovery and
Resolution Directive (BRRD) and the Deposit Guarantee Scheme Directive (DGSD)
should be adopted as soon as possible; providing legal certainty to the market arid'a
level playing field for the EU 27 Member States. In the hight of recent developments,
-members stressed that further clarity is needed, in particular in establishing a clear
creditor hierarchy and pecking order of bail in-able imstruments. Some members
expressed themselves in favour of clearly designating the place of uminsured
depositors in the creditor hierarchy, while others advocated caution considening the
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markel impact and consequences on the cost of bank finding of such a decision
Clanty on a harmonized legal framework for resolution is however urgently needed.

Although Members agree on the wrgency of establishing a Single Resolition
Mechanism and to some extent om its scope (i.e. as a minimum to include all
participants in the SSM), opinions diverge on its institutional design where several
Member States sought certainty in relation to the introduction of a Single Resolution
Authority linked to a clear timetable. Consideration should be given to the appropriate
legal framework for setting up a Single Resolution Authority with independent
decision making. Several Members States and institutions mentioned the FDIC in the
United States as a possible source of inspiration for a future SRA in the longer term.
Questions were also raised on the need and feasibility of a European resolution fund
and the fime it would take to build vp funds of sufficient size and on whether or not
the ESM would be an appropriate and sufficient backstop. Members agreed on the
Importance of respecting the timelines in accordance with the EC conclusions.

The EFC is looking forward to the Commission proposal on a Sing]é Resolution
Mechanism and affirms the urgency of completing the legislative work on the Bank
Recovery and Resolution Directive and the Deposit Guarantee Scheme Directive until
then.

Yours sincerely,

T

Thomas Wieser

EXC Prestdent



197

"TABLE OF CONTENTS

Clause  Page
1. Introduclion provisions.....................
2. Definitions and interpretation.............__..2

3. The Financial Assistance Facility apd
Specific Facilities......................13

4, Entry into Force and Conditions
EUROPEAN STABILITY MECHANISM . . Precedent ..o 14
3. Requests, Disbursements and Conditions .

o Disbursements...__.......ccccovvveen 14
6. Representations, Warranties znd.

Undertakings.....oooovoeeeeineceeee 17
7. Interest, Costs; Fees and Expenses.......... 20

General Terms for ESIVE Financinl Assistance
Facility Agreements 8.  Repayment, Early Repaymen,
Mandatory Repayment and Cancellation., 21

9. Payments .o 24
10.  Events of Default ......coveoooooveeeeen 25
11.  Information Undertakings..........cccccee ... 26
12.  Undertakings relating to Inspections,
Fraud Prevention and Audits .._........._...26
13, Notices e 2T
14, Guarantee andIndemnity .__..oooeeeeeeeen . 27
15. Miscellaneous ... .29
16, Goverding Lew o tion 20
17. Schedules ... 29
Schedule 1 Form of Pre-Funding Agreement...... 30
Schedule 2 Forms of Legal dpinions R .
. ] Schedule 3 Form of Request for Funds............. 36
Adopled bgntt:; ]21'.28%01‘3’:;'::&:213;;&&01'3 and Schedule 4 Form of Acceptance Notice.............. 38

Schedule 5 Form of Confirmation Notice. ... 4]



1.1

12

1.3

GENERAL TERMS
INTRODUCTORY PROVISIONS

These General Terms set out the terms and
conditions  penerally applicable to  all
Financial Assistance Facility Agreements and,
subject to Clauses 1.1 to 1.3 of these General
Terms, shall form an integral part of the
Apgreement.

These General Terms may be varied,
supplemented or replaced by specific terms
and conditions which are set out in the
relevant  Financial  Assistance  Facility
Agreement and Facility Specific Terms.

In case of any inconsistency or canflict:

(a) the terms and condilions set out ina
" Financial Assistance Facility Agreement
shall prevail over * the terms znd
conditions set oul in these General
Terms and any applicable Facility
Specific Terms; 2nd

{(b) the terms and conditions set out in any
applicable Facility Specific Terms shall
prevail over the terms and conditions set
out in these General Terms.

If the Board of Directors of ESM adopis new
General Terms ar adopts any amendments t0
these terms, these shall not be incorporated
autornatically  into  existing  Financial
Assistance Facility Agreements. If ESM and

each of the Parties to the Financial Assistance
Facility Agreement intend to incorporate into °

an existing Financial Assistance Facility
Agreement the new or amended General
Terms, this shall be effected by an amendment
in writing to the relevant Financial Assistance
Facility Agreement entered into pursuant to
Clause 4 of fhie Financial Assistance Facility
Apreement (following the receipt of all
appravals required under the ESM Treaty to
authorise such amendment).

DEFINITIONS AND INTERPRETATION

Capitalised terms shall, unless otherwise
specified in the Financial Assistance Facility
Agreement or in relation to a Facility in the
relevant Facility Specific Terms, have the
meanings set out below:

" Acceptance Motice” means, ih relation to a
Facility, ESM's written ~notice to the
Beneficiary Member State substantially in the
form of Schedule 4 setting out the amount and
the provisional financial terms of the
Financial Assistance under the relevant
Tranche or Disbursement that ESM is willing
to extend to the Beneficiary Member State
under the Agreement.
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"Aggregate ECCL Facility Amount", where
applicable, has the meaning given to such
term in the Financial Assistance Facility
Agreement.

Appregate Financial Assistance Amount”
has the meaning given to such term in the
Financial Assistance Facility Agreement.

"Aggregate Financial Institution
Recapitalisation Facility Amount”, where
applicable, has the meaning given lo such
term in the Financial Assistance Facility
Apreement.

"Aggregate Loan Facility Amount”, where
applicable, has the meaning given to such
term in the Financial Assistance Facility
Agreement.

"Apgregate PCCL Facility Amount”, where
applicable, has the meaning given lo such
term in the Financial Assistance Facility
Apgreement.

»Apreement” means the relevant Financial
Assistance Facility Agreement, these General
Terms (as varied, supplemented or replaced
by the terms of the Financial Assistance
Facility Agreement and/or the applicable
Facility Specific ~ Terms), the applicable
Facility Specific Terms  (as varied,
supplemented or replaced by the terms of the
Financial Assistance Facility Agreement),
each Request fdr Funds, Acceptance Natice

-and Confirmation Notice issued under that

Financial Assistance Facility Agreement, all
preambles and schedules to each of the
foregoing  including  any Pre-Funding
Agreement, and any other document which is
designated as forming parl of the Agreement.

PAMIC" means an asset management
company, transitional’ credit institution,
iransitional financial institution or other

transitional entity which is created for the
purpose of acquiring assets from a viable or
non-viable financial institution under a
national regulatory framework for financial
institutions in distress or experiencing
financial difficulties.

"Applicable Facilities” means the Facilities
designated as such in the relevant Financial
Assistance Facility Agreement.

" Availability Period"”-means, in-relation to a
Facility, the period specified in relation to that
Facility in the Financial Assistance Facility
Agreemeni.

" Availability Period Termination Date” has,
where applicable, in relation to a Facility, the



meaning given to such term in the Financial
Assistance Facility Agreement.

“"Average Matunty" means, in relation to any
Facility, the weighted average maturity of all
the Disbursements made available under such
Facility where the maturity of each
Disbursement is determined by reference to its
final  scheduled repayment date (for
Disbursements where the principal is repaid in
full in one single payment at its maturity) or
the scheduled amortisations of Financial
Assistance (or Disbursements thereof} (for
any Disbursements the principal of which is
repayable in scheduled instalments).

"Bacl—to-Back Financed Financial
Assistance” means any Tranche or
Disbursement of Financial Assistance which
is financed by a dedicated issue or issues of
Funding Instruments (including any Tranche
or Disbursement which has been disbursed by
ESM in the form of dehvery in specie ofESM
Debt Securities).

"Bank Capital Instruments" means the
common shares, contingent convertibles or
such other instruments which qualify as bank
regulatary capital or comparable instruments
issned by AMC's, in each case as ESM may in
its absolute discretion approve and, in each
case, issued and subscribed or otherwise
acquired by the Fund from certain financial
instilutions or AMCs in the Beneficiary
Member State in consideration for payments
made out of the proceeds of Fmanclal

"_Beneﬁcnary Member State” has  the
meaning given to such term in the Financial
Assistance Facility Agreement.

"Board of Directors” means thie board of
directars of ESM established pursuant to the
ESM Treaty.

"Board of Governors" means the board of
governors of ESM established pursuant to the
ESM Treaty.

-‘Bond Interest_ Amount' _means,. in.respect
of a Bord Interest Payment Date, the
aggregate interest amount for such Bond
Interest Payment Date received by ESM in
respect of Purchased Bonds held by ESM or,
in the case of a sale of Purchased Bonds, the

corresponds  to  accrued interest on the

Purchased Bonds.

"Bond Interest Payment Date” means, in
relation te Purchased Bonds, each date on
which payment of interest under such
Purchased Bonds is or is scheduled to be
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received by ESM acting as hondholder and
each dale on which ESM receives zale
proceeds of Purchased Bonds which include
an amount corresponding to accrued imierest
on the Purchased Bonds.

"Bond Interest Period" means each interest
period by reference to which interes js
calculated in relation to a series of Purchased
Bonds (including in the case of sale of
Purchased Bonds the period from the st
interest payment date to the date of sale).

"Business Day" means a day on which the
TARGET2 payment system is open for
business.

“Calculation Daie"” in relation to each PMP
Operation or SMP Operation shall be the date
or dates specified In the relevant Confirmation

Natice.

"Central Bank" has the meaning givey to
such term in the Financial Assistance Facility
Apgreement.

"Chajrperson” means the chairperson of the
Board of Governors appomled pursuant to the
ESM Treaty.

"Commission" means the

Commission.

European

"Commitment Fee" means the fee allocated
to the relevant Benefcmr_y Member Slate in
accordance with t'he ESM Pncmg Policy and
related to: ~ ’ .

] the T.\'Ega.tive C:'ar_ry' resuiting from the

v issuance or roll-over of Funding
Instruments by ESM (including ta find
the Liquidity Buffer);

(ii)  Issvance Costs related to fonding
raised-by ESM that-are not otherwise
recoverable  from the Beneficiary
Member State or any other beneficiary
member state under any other financiaj
assistance facility agreement;

(iii} any commitment commissions arising

under DMO Lines or committed or un-

“committed credit lines as may be mada
available to ESM, and

(iv)  any other liquidity costs of ESM (such
as utilisation fees, agency fees, account
refation to the items referred 1o in
paragraphs (i) to (iii) above) that are
not otherwise atiributable 1o {he
Beneficiary Member State or any other
beneficiary member state under any
ather financial assistance fagiliry
agreement,



in each case according to the ESM Pricing
Policy.

The Beneficiary Mecmber State shall pay its
allocation of the Commitment Fee either (a)
within five (5) calendar days of receipt of an
invoice, or (b) on the first Payment Date
under any Tranche or Disbursement following
the determination of the amount to be paid as
annual Commitment Fee, expressed as a
number of basis points per annum that shall be
applied aver the relevant Tranche or
Disbursement to result in the amount of the
Commitment Fee that would otherwise have
been payable upon receipt of an invoice.

The method of the determination and the
allocation of the Commitment Fee 1o 2
Beneficiary Member State may be changed
from time to time by the Board of Governors.

"Conditions of the Purchased Bonds" means,
ini relation to Purchased Bonds acquired under
a PMP Operaiion or 2 SMP Operation, the
‘terms and conditions of such Series of Bonds.

*Confirmation Notice” means ESM's written
notice to the Beneficiary Member State
substantially in the form of Schedule 5 setting
om the specified financial terms of the
Financial Assistance under the relevant
Tranche or Disbursement that ESM s willing
to extend to the Beneficiary Member State
under the Agreement,

nCost of Carry" means, in relation to.
Funding Instruments, the difference between '

(i) the interest accrued-under the relevant
Funding Instruments: {a) in the case of a Pre-
Funding Operation, during the period from the
date ESM commences incurring liability for
interest under the relevant Funding
Instruments under-the-Pre-Funding Operation
until the relevant Disbursement Date (or the
date on which the proceeds of the relevant
Funding Instruments are used to refinance any
other Funding Instruments) o, if the proceeds
of the Pre-Funding Operation are not partly or
entirely disbursed, until the maturity of the
relevant  Funding Instruments  for  the
undisbursed proceeds; (b) in the case of
amounts raised to fund the Liquidity Buffer,
during the period when ESM incurs liability
for interest under the relevant Funding
TInstruments but is not able to recover any
" “amount from the Benefictary Member State or
any other beneficiary member state in respecl
of such amount as part of the ESM Cost of
Funding under any financial assistance facility
agreement; (c) in the case of any re-financing
of any financing, during the period from the
date ESM commences incurring liability for
interest under the new financing until the new
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financing is disbursed {or the date on which
the proceeds of the relevant Funding
Instruments are used to refinance any other
Funding Instruments) and {(d) in the case of
any Funding Instruments issued in order o
permit ESM to comply with liquidity tests
during the period when ESM incurs J1ability
for interest under the relevant Funding
Instruments but is not able to recover such
armount from one ar tare beneficiary member
states as part of the ESM Cost of Funding
under any financial assistance factlity
agreement; and (ii) any return on the proceeds
of those Tunding Instruments actually
received by ESM, if ESM invested the amount
pre-funded, the residual amount under a
financing or the amount raised to fund the
Liquidity Buffer. The Cost of Carry shall be
allocated to the relevant Beneficiary Member
State in accordance with the ESM Borrowing
Guidelines and the ESM Pricing Policy.

"Debt Agency” has the meaning given lo such
term in the Financial Assistance Facility
Agreement.

"Designated Euro Account” has the meaning
given to such term in the Financial Assistance
Facility Agresment.

"Pisbursement” means a disbursement of
funds to, or at the direction of, the Beneficiary
Member State  under a Facility including,
where permitted by the ESM Borrowing
Guidelines and the relevant Facility Specific
Terms, by way of the delivery of Funding
Instruments issued by ESM ar by way of the
payment of the subscription price or purchase
price of bonds or other debt securities issued
by the Beneficiary Member State and acquired
in the primary or secondary marlkets.

"Disbursement Date” means, in relation to
any . Financial Assistance made under any
Facility by way of a Disbursement, the date
on which funds or Funding Instruments issued
by ESM in respect of the relevant Financial
Assistance are paid, advanced or delivered to
the Beneficiary Member State (or its nomines
or lo any third party as expressly
contemplated by the Agreement) or are used
to purchase debt securities issued by the
Beneficiary Member State in the primary
market or the secondary market in accordance
with the relevant -Facility Specific Terms, -
provided that in refation lo any PiviP
Operation made under a PMP Facility or any
SMP Operation made under an SMP Facility, -
Disbursement Date means the date on which a
PMP Operation or SMP Operation is made by
ESM, being the date on which ESM purchases
the relevant Purchased Bonds in the primary



markel or the secondary market. Each such
Disbursement Date under a given Facility
must be a date selected by ESM which is: (i) a
Business Day; (ii} a day (other than a
Saturday or Sunday) when banks are open for
general business in Luxembourg and in the
Beneficiary Member State; (iii) a day which
falls during the Avallablllty Period of the
relevant Facility; and (jv) which otherwise
complies with the relevant Facility Specific
Terms.

"Dispute” means any dispute, contraversy or
claim arising out of or relaling to the

Agreement or the breach, terminalion,
invalidity, interpretation or performance
thereof.

"Diversified Funding Strategy” means

ESM's fundmg strategy, which includes the
use of the Liquidity Buffer, a pool of short
term Funding Instruments and a pool of leng
term  Funding Instruments and the
methodology for allozation of Funding
Instruments, funding and other costs and

expenses between the Beneficiary Member -

State and each other beneficiary member state
which shall be made in accordance with the
ESM Borrowing Guidelines and the ESM
Pricing Policy.

"DMO Liries" ineans treasury, money market
or cash management operations between ESM
and the debt management agencies of euro-
area Member States,

"ECB" means the European Central Rank_

"ECCL Facility™ means a facility to which
the Enhanced Conditioned Credit Line:
Facility Specific Terms set out in Section 3 of
the Standard ESM Facility Specific Terms
apply.

"EFSF" means the
Stability Facility, a sociéié anonyme
incorporated  in  Luxembourg with its
registered office at 43, avenue John F.

European Financial

Kennedy, 1-1855 Luxembourg (R.C.S.
Luxembourg B]53 4]4) o
"EFSM."'means the European Financial
Stabilisalion Mechanism.

"ESA" means a European Supervisory
Authority.

"ESM Borrowing Guidelines” mesns the
document  entitled "ESM  Bomowing
Guidelines” as ihe same may be varied,
supplemented or replaced by the Board of
Directors.

o

"IESIVI Cost of F'unding” means, in relation to
any Financial Assistance under a Facility, the
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cffective (after hedging) average cosl of
funding incurred by ESM in funding such
Financial Assistance as determined by ESM
either under the Diversified Funding Steaiegy
in the case of Pool Funded Financial
Assistance or by reference to specific series of
Funding Instruments in the case of Bagk-lo-
Back Financed Financial Assistance where the
Financial Assistance is funded by one or more
dedicated issue(s) of Funding Instmments

expressed as a rate per annum and applied to
the relevant Financial Assistance Amoumis an
a daily hasis by ESM. The ESM Cost of
Funding shall be calculated by ESM in
accordance with the ESM Pricing Policy by
adding:

(2) ESM's {afier hedginp) average cosl of

" funding the  relevant  Financial
Assistance as delermined by ESM in
accordance with the ESM Pricing Policy,
expressed as a rate per annum (and in the
case of discount Funding Instruments
(e-g. zero-coupon notes), cost of funding
shall be calculated with reference o the
nominal ‘value of the relevant Funding
Instrument); plus

(b) the annual Service Fee; plus

{c) the Commitment Fee; plus

(d) If applicable, liquidity costs incurred in
respect  of, Back-to-Back Financed

Financial Assistance (in particular, i

order. to comply with apphcable hqmdlty
ia.;h_-‘\ F! -

(e) any other financing costs, margin, losses,
hedging costs or other .costs, fees or
expenses ‘incurred by ESM that are not
otherwise  recoverable from the
Beneficiary Member Siate or any other
beneficiary member state under any
‘other  financial  assistance  facility

agreement,

such ESM Cost of Fundmg shall be adjusted
to climinate the effect of rounding in the
caleulation of interest on Funding Instruments

in the form of bonds or nofes with a fixed
denomination and (if appropriate) to take into
account any potential difference in the periods
by reference to which interest is calculated
under the Agreement and under the related
Funding Instrumentis and the proceeds of any
temporary re-investment of interest receipts
by ESM when such interest periods differ.
Costs and expenses incurred by ESM as part
of the ESM Cost of Funding will, where
possible, be deducted up-front in determining
the MNet Disbursement  Amount, o
alternatively invoiced separately. To avoid



double counting, the ESM Cost of Funding
shall not include any amounts which have
been deducted in establishing the [Net
Disbursement Amount.

"ESM Debt Securities” means Funding

Instruments issued by ESM in the form of

long term noles with maturity of up to the
longest maturity of the relevant Facility,
issued under the ESM Debt Issuance
Programme on or around the time of the
corresponding  Disbursement  under  the
Apreement and which pay Interest at a rate
comparable to the market rate which would be
payable by ESM for instruments with the
~ same maturity as such ESM Debt Securities.

"ESM Facility Guideline” means the ESM
guideline applicable to the relevant category
of Facility as at the date of signature of the
relevant  Financial  Assistance  Facility
Agreement (unless otherwise agreed).

"ESM Interest Amount" means, (i) in
relation to a PMP Qutstanding Amount and a
Bond Interest Period, the amount which
results from accruing interest at the Interest
Rate on such PMP Ouistanding Amount
during the relevant Bond Interest Period, as
determined by ESM; and (ii} in relation to’an
SMP Outstanding Amount and a Bond
Interest Period, the amaunt which results from
accruing interest at the Interest Rate on such
SMP Ouistanding Amount during the relevant
Bond Interest Period, as determined by ESM.

"ESM  Investment Poliey”
document  entitled  "Euvropean  Stability
Mechanism Investment Policy”" as the same
may be varied, supplemented or replaced by
the Board of Directors.

"ESM-—ivlember" —means each—euro- area
Member State which is a contracling party to
the ESM Treaty.

"ESM Pricing Policy” means the document
entitled "ESM Pricing Policy” as the same
may be varied, supplemented or replaced by
the Board of Governors.

"ESM Trenty" means the Treaty Eslablishing
the European Stability Mechanism entered
into between the euro area Member States.

'K 1U" means the European Union.

"EUR", "euro" and "€" denote the single
currency unit of the Participating Member
States. '

"LURIBOR" means, in relation to a period:

(a) the applicable Screen Rate; or

means the
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(b)if no- Screen Rate s available, the
arithmetic mean of the rates (rounded upwards
to four. decimal places) quoted by the
EURIBOR Reference Banks as the rates at
which they could horrow funds in the
European tnterbank market,

As of 11:00 am. (Luxembourg time) on the
date falling two TARGET Days before the
first day of that period for offering of deposits
in euro and for a period comparable to the
period for which EURIBOR is to be
determined. . :

"FURIBOR Reference Banks” means
Deutsche Bank AG, BNP Paribas and
Rabobank.

"Event of Defanlt” means an event defined in
Clause 10.1. -

"External  Indebfedness" means  ail
indebtedness which  constitutes  General
Government Debt (including all indebtedness
of the Beneficiary Member State and the Debt
Agency) (i) which is denominated or payable
in a currency other than the tawful currency of
the Beneficiary Member State or (i) which
was not originally incurred or assumed under
an agreement or instrument made with or
issued to creditors substantially all of who are
resideats of the Beneficiary Member Stale or
entities having their head office or principal
place of business within the territory of the

Beneficiary Member State.

"Facility" means. a facility made available
under a Financial Assistance Facility
Agreement. |

"Facility Specific Terms" has the meaning
given o such term in the Financial Assistance
Facility Agreement.

"Financial Assistance Amount” means the
aggregate principal amount of any Financial
Assistance made available under a Facility, as
moare particularly determined in accordance
with ihe relevant Facility Specific Terms.

"Financial - Institution  Recapitalisation
Facility" means a facility to which the
Financial Institution Recapilalisation: Facility
Specific Terms set out in Section 4 of the
Standard ESM Facility Specific Terms apply.

"Financinl Support Provider” means any
sovereign State or other creditor (other than
the IMF or the European Union) granting a
bilateral loan to the Beneficiary Member State
in parallel with the ESM. '

“Financing for a Specific Investment
Projecl" means any financing of the
acquisition, construclion or development aof



any properties in connection with a project if
the providing entity for such financing
expressly agrees. to look to the properiies
financed and the revenues to be generated by
the operation of, or loss or damage tg, such
properties as the principal source of
repayment for the moneys advanced. .

"First Interest Period" means, with regard to
any Financial Assistance provided under a
Facility, the period commencing on (and
inchuding) its Disbursement Date and ending
on {but excluding) the first Interest Payment
Date.

"Fund", where applicable, has the meaning
given to such term in the Financial Assistance
Facility Agreement.

"Fund Laws" means the laws and/or
regulations constituting the Fund and/or
sefting out the parameters under which the
Fund may participate in the recapitalisation of
financial institutions, capitalise AMCs and the
re-organisation or resolution of financial
institutions, as such laws or regulations may
be amended, supplemented or replaced from
time to time.

"Funding Excess" has the meaning ascribed
to such term in Clause 7(a) of the Facility
Specific Terms for a PMP Facility.

"Funding Instruments” has the meaning
given to that term in Preamble (C) to the
Agreement.

"Funding - Shortfall"  has the meaning
ascribed to such term in Clause 7(a) of the
Facility Specific Terms for a PMP facility or

as the case may be a SMP Facility.

"General Government Debt"  means
indebtedness comprising general government
debt as determined in accordance with the
European System of Accounts 1995 ("ESA
95") as laid down by Council Regulation No
(EC) 2223/56 of 25 June 1996 on the
European system of national and regional
accounts in the Community as amended from

time to-time=— I

"General Terms” means these General Terms
for ESM Financial Assistance Facility
Agreements dated [o], which shall apply to all
Financial Assistance made available by ESM
" under thé"Agreement. T

"IMF" means the International Monetary
Fund.

"IMF Arrangement" means any agreement,
programme,” facility or other arrangement
between the Beneficiary Member State and
the IMF whereby the IMF provides financing
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_nof being issued at par value.

- paper,

or financial support to such Beneficiary
Member State.

"Interest Payment Date® means any
Paymeni Date on which interest'is payable
under the Agreement.

"Interest Period" means, in relation to any
Financial Assistance provided under a Facility,
the First Interest Period and each consecutive
periad of twelve (12) months (or such other
shorter period which may be specified in the
Confirmation Notice or otherwise agreed)
thereafter, commencing on (and including) in

. the case of the First Interest Period, the

Disbursement Date and for all subsequent
Interest Periods, the date of the preceding
Interest Payment Date for such Financial-
Assistance and ending on (but excluding) the
earlier of (a) each subsequent Inlerest
Payment Date and .{b} final payment of
principal in relation io such Financial
Assistance, in each case as determined in
accordance with the relevant Facility Specific

. Terms for that Facility.

"Interest Rate"” {for any Tranche or
Disbursement means the rate at which interest
will accrue on that Tranche or Disbursement
during each Interest Period as determined by
ESM, which is equal to the sum oft (a) the
ESM Cost of Funding; and (b) the Margin (if
any)} applicable to, such Financial Assistance
Amount. ’

"Issuance- Costs" means any costs, fees or -
or entering into Funding Insiruments to
finance a Financial Assistance under any
Facility (including a portion of the Funding
Instruments issued or entered into to fund the
Liquidity.. Buffer) and_which are due_and
payable on or about the date of issue of such
Funding Instruments or, as applicable, the
date such Funding Instruments are entered
into, and any adjustment corresponding to the
difference in the net proceeds of Funding
Instruments due to such Funding Instruments

"Legal Officer” bhas the meaning given o
such term in the Financial Assistance Facility
Apreement.

"Liquidity Buffer" means the proceeds of
issuance of, or enlry into, the pool of short
terrn Funding Instruments (including, without
limitation, the proceeds of issuance of, or
entry into, short term notes, bills, commercial
treasury operations, DMOC Lines,
committed and un-committed credit lines, sale
and repurchase operations}) and any other
instruments  approved by the Boad of



Directors from time to time for inclusion in
the Liquidity Buffer which are issued by ESM
in accordance with the ESM DBorrowing
Guidelines and which, from time to time; have
not been used to finance a Disbursement (or a
disbursement to any other beneficiary member
states) or to refinance an existing Pre-Funding
Operation or financing (or similar operations
or financings in respect of any other
beneficiary member states).

"Loan Facility" means a facility fo which the
Loan Facility: Facility Specific Terms sel oul
in Section 1 of the Standard ESM Facility-
Specific Terms apply.

"Loss of Interest” means the difference (if it
is a positive amount) between the amount of
interest ESM would receive at the Inlerest
Rate (excluding for these purposes only the
Margin component, if any, of the Interest Rale)
on the relevant principal amount of Financial
Assistance and the interest ESM would
receive {as determined by ESM) from the
reinvestment of the amounls pre-paid or
repaid early in each case for the period
commencing on (and including) the date of
the prepayment or early repayment and ending
on (but excluding) the date on which the
relevant Fimancial Assistance was scheduled
to be repaid.

"Managing Director” means the managing
director of ESM appointed in accordance with
the ESM Treaty.

"Miargin" means, unless otherwise agreed, the
margin in relation to the relevant category of
facility specified in the ESM Pricing Policy.

The level of the Margin applicable to any
Facility may be changed by the Board of
"Gavernors.

"Market Disruption Event" means, at the
time .of a proposed issvance of Funding
Instruments, the occurrence of events or
circumstances affecting the national or
international financial, political or economic
conditions or international capital markets or
currency exchange rates or exchange contrals
which in the reasonable view of ESM (as
approved by the Board of Direclors) are likely
to prejudice materially the ability of ESM to
achieve a successful issue, offering or
distribution of Funding Instruments or
dealings in such Funding Instruments in the
secondary market.

"Maturity" means, as the context requires,
the refnaining period to matwity of a
Purchased Bond or the period to maturity of a
Disbursement of Financial Assistance.
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"Assistance

"Maximum Average Maturity” has the
meaning given to such term in the Financial
Assistance Facility Agreement.

"Maximum ECCL Disbursement Amount”
has the meaning given to such term in the
Financial Assistance Facility Agreement.

"Waximum Maturity" has the meaning given
to such term in the Financial Assistance
Facility Agreement. :

"Maximum PCCL Disbursement Amount”
has the mneaning given to such term in the
Financial Assistance Facility Agreement.

"Maximuom PMP Amount” has the meaning
given to such term in the Financial Assistance
Facility Agreement.

"Minimum Cancellation Amount" has the
meaning given 1o such term in the Financial
Assistance Facility Agreement.

"Minimum Voluniary Prepayment
Amount” has the meaning given to such term
in the Financial Assistance Facility
Agreement.

"W oU" has the meaning given to such term in
the Financial Assistance Facility Agreement.

"Negative Carry" means in relation to any
Financial Assislance the negative Cost of
Carry (if any) incurred by ESM and allocated
by ESM to the funding of that Financial

- Asgsistanceé in ‘accordance with the ESM

Pricing Palicy.

"Net Disbursement Amount" means, in
relation to any Financial Assistance under a
Facility, the Financial Assistance Amoumnt
thereof less the sum of (without double
counting):

(a) any Issuance Costs;

(b) any portion of the Service Fee which is
to be deducted up-front;

{c) the costs, charges and expenses referred
to in Clause 7.10; and

(d) any cosls, fees, expenses, interest
(iricluding pre-paid interest or discount)
or costs of Negative Caity,

incurred under or in connection with that
Financial Assistance, any ather Financial
provided by ESM to the
Beneficiary Member State or any Pre-Funding
Operation.

“Npte Issuance Documnents” means any
documentation  relating to an issue of
Purchased Bonds including any Prospectus,
Conditions subscription or dealer agreement,



agency agreements, trusl deed or other related
ot ancillary document.

"Participating Member States” means the
member states of the European Union that
have the euro as their lawful currency in
accordance with the legislation of the
European Union relating to Economic and
Monetary Union.

"Party” means a parly to the Financial
Assistance Facility Agreement.

"Payment Date" means, in relation to any
Tranche or Disbursement made available
under a Facility, each scheduled date for
payment of prmcnpal interest or fees due to
ESML.

"PCCL Facility" means a facility -to which
the Precautionary Conditioned Credit Line:
Facility Specific Terms set out in Section 2 of
the Standard ESM Facility Specific Terms
apply.

"Permitted Encumbrances” means:

(i) encumbrances wupon any property
incurred to secure the purchase price of
such property and any renewal or
extension of any such encumbrance
which is limited to the original property
covered thereby and which secures any
renewal or extension of the original
secored financing; and

(i) encumbrances on commercial goods
arising’” in  the course _
commercial transactions (and expiring at
the latest within one year thereafter) to
finance the import or export of such
geods into or from the country of the

Beneficiary Member State; and

(iif} encumbrances securing or providing for
the payment of Relevant Indebtedness
incurred exclusively in order to provide
Financing for a Specific Investment
Project, provided that the properiies to
which any such encumbrances apply are

project financing, or which are revenues
or claims which arise from the project;
and

(iv) any other encumbrances in existence on
the date of the signing of the Agreement,
provided that such encumbrances remain
confined to the properties presently
affected thereby and properties which
become affected by such encumbrances
under.contracts in effect on the date of
the signing of the Agreement (inclading
the crystallisation of any floating charpge

of ordinary’

mproperhes which are the subject of- such7
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which had been entered into at the date
of the Agreement) and provided further
that such encumbrances secwe ar
provide for the payment of only those
obligations so secured or provided for on
the date hereof or any refinancing of
such obligations; and

(v} all other statutory encumbrances and
privileges which operate solely by virtue
of law and which cannot be reasonably
avoided by the Beneficiary Member
State; and

{vi) any encumbrance granted or congented
to under a securitisation iransaclion
which has been consented to in advance
by ESM provided that such transaction is
consistent with the policy conditigns of
the MoU and is accounted for in national
accounts in accordance with ESA 95
principles and Furostat guidance on
securitisation operations conducted by
Member States’ povernments; and

(vii) any = encumbrance  securing the
Beneficiary Member State’s obligations
to any central securities depository, such
as Euroclear or Clearstream, givenin lhe
ordinary course of business; and

(viii)any encumbrance pranted by an agency
of the Beneficiary Member State (other
than the.“Debt Apgency) 10 secure
indebtedness incurred by it in the
ordihary course of its business to finance

the -srdinary and cusiomary activilies of

such agency and provided thal the
proceeds of such financing are not on-
lent or otherwise made available to the
central government or the Debt Agency;

(ix) any  encumbrance  secwiing an
indebtedness of less than EUR 3 million,
provided that the maximum agpregate

of all indebtedness secured by such
encumbrances shall not exceed EUR 50
million; and

 (x} any security created by the Fund_ (if

applicable) in favour of ESM in
accordance with the terms of a financial
assistance facility agreement.

"PMP  Amount" means the aggepate
purchase price together. with related feeg,
commissions and costs {excepl to the exlent
such fees, commissions and costs have been
reimbursed by the Beneficiary Member State)
of the relevant Purchased Bonds 'acquired
pursuant 28 PMP Operation entered into under
the PVIP Facility.



"PMP Facility" means a facility to which the
Primary Market Bond Purchase Facility:
Facility Specific Terms set out in Section 5 of
the Standard ESM Facility Specific -Terms
apply.

"PMP Facility Final Maturity Date" has the
meaning given to such term in the Financial
Assistance Facility Apreement.

"PMP Operation” means a primary market
purchase of bonds of a Series of Bonds, such
purchase being made for a purchase price per
bond equal to (i) in relation to bonds issued by
way of an auction process, the weighted
average price of all bonds issued, and (i1) in
relation to bonds issued in the context of a
syndicated transaction, the re-offer price of
any such bond. -
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"PMP Operation Maturity Date" means in
velation to a PMP Operation the date specified
in the relevant Confirmation Motice.

"PMP OQutstanding Amount" means the
aggregate of the subscription price together
with related fees commissions and costs paid
by ESM to acquire Purchased Bonds under a
PMP Operation fexcept to the extent such
commissions, fees and expenses have been
reimbursed by the Beneficiary Member State}
less the aggregate of (i) the principal amount
reimbursed by the Beneficiary Member State
in respect of such Purchased Bonds and (i}
the proceeds of re-sale of such Purchased

Bonds net of any commissions, fees or:

expenses (and excluding any portion of the
sale proceeds that relates to accrued interest).

“PMP Principal Amount” means the
aggregate principal amount of a Series of
Bonds to be acquired by ESM in a PMP
Operation.

"PMP Reserve Buffer" means a reserve
maintained by ESM 1o provide a reserve
against losses ar shortfalls (between interest
received on Purchased Bonds and ESM's
funding and related costs of financing its PMP
Operations (such 'as hedging costs and
transaction costs including back office costs,
custodian costs, agent fees and service fees))
incurred in relation to the PMP Facility in
accordance with-the ESM Pricing Policy and
which shall be invested in accardance with the
ESM Investment-Policy. -

"Pool Funded Financial Assistance” means
each Facility, Tranche or Disbursement of
Financial Assistance to the Beneficiary
Member Stale which is not a Back-to-Back
Financed Financial Assistance and is funded
on a pooled basis by ESM’s pools of short
term and long term Funding Instruments.
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"Precautionary Facility” means a PCCL
Facility or an ECCL Faciliry.

"Pre-Funding  Agreemeni” means an
agreement substantially in the form of
Schedule } (Form of Pre-Funding Agreement)
executed by the Beneficiary Member State
and ESM to authorise ESM to enter inlo Pre-
Funding Operations: {i) prior 1o the receipt by
ESM of a Request for Funds; or (1i) following
receipt by ESM of a Request for Funds but
prior to the satisfaction of all the conditions 1o
disbursement and the issuance by ESM of an
Accepiance Notice.

"pre-Funding  Operation”  means  an
advanced borrowing transaction as described
in Clause 5.7 pursuant to which ESM, if 1l
deems necessary and with the agreement of
the Beneficiary Member State, issues or enters
into Funding Instruments to pre-finance a
specific Financial Assistance on the basis of a
Pre-Funding Agreement, which Pre-Funding
Operation may occur prior to the time when
the conditions precedent to the disbursement
of such Financial Assistance are satisfied.

"Pre-Subscription or Subscription
Agreement” means a contract for the pre-
subscription or the subscription of Bank
Capital Instruments in a credit institution,
financial institution or AMC by the Fund in
the form agreed between ESM, the
Beneficiary Member State and the Fund.

"Prospectus” ‘means any prospectus, offering
circular or other marketing document relating
1o an issue of Purchased Bonds.

wpublic Internal Indebtedness” means all
General Government Debt (including all
indebtedness of the Beneficiary Member State

—(and—the Debt—Agency)—and-—-which (i) is
denominated in the lawful currency of the
Beneficiary Member State, but is not External
Indebtedness; (i) is in the form of or
represented by bonds, notes ar other securities
or any guarantee thereof; and (iii) is or may be
quoted or listed or ordinarily purchased and

“sold on any stock exchange, automated
trading system, over-the-counter or ather
securities market.)

"Purchased Bonds" means any debl
securities in the form of notes, bonds or bills
forming part of any Series of Bonds where
such notes, bonds or bills are subscribed or
purchased by ESM under a PMP Operation
under the PMP Facility or under a SMP
operation under a SMP Facility.

"Relevant Indebtedness” means all External
Tndebledness and Public Internal Indebtedness.



"Relevant Stock Exchange" has the meaning
given to such term in the Financial Assistance
Facility Agreement.

"Request for Funds" means the Beneficiary
Member State's request for a Tranche or
Disbursement under a Facility to be made
subsiantially in the form of Schedule 3 under
which such request is to be made.

"Schedule” 'means a Schedule to -the
Apreement.

"Screen Rate” means the percentage rate per
annnm determined by the Banking Federation
of the European Union for the relevant period,
displayed on the appropriate page of the
Reuters screen. If the agreed page is replaced
or service ceases to be available, ESM may

specify another page or service displaying the '

appropriate rate after consultation with the
Beneficiary Member State.

"Series of Bonds" means, on any date, debt
securities in the form of notes or honds which
belong to the same series and are issued by
the Beneficiary Member State in the primary
market on such date, either by way of an
auction process or in the context of a
syndicated transaction.

“Service Fee" represents the source of general
revenues and resources to cover operational
costs of ESM, comprising;

(i) the upfront service fee as applies under
the ESM Pricing Policy calculated and
deducted  vpfront  (withait  dauhle

counting) on the Financial Assistance

Amounts under a Tranche or

Disbursement; and

vpfront  (without

(i) the annual service fee as applies under
the ESM Pricing Policy, which will
accrue  from day to day on the
outstanding principal amount under each
Facility in each Interest Period,

each as determined in accordance with Lhe
ESM Pricing Policy as the same may be
maodified from time to time.

The upfront service fee shall be deducted
from the amount to be disbursed to the
Beneficiary Member State under any Facility
provided on the terms of the Agreement or, if
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ESM lo that Beneficiary Member Slate
or may be invoiced separately 1o thal
Beneficiary Member State;

(B) in the case of a PCCL Facility or a
ECCL Facility, {x) the upfront service
fee will be invoiced at the inception of
the prograrmme based o the maximum
agreed amount of a single Disbursement
and, once paid, will be deducted from
any subsequent upfront service fee
obligations -which may become due as a
result of an actual Disbursement wnder
the PCCL Facility or the ECCL Fagility,
as the case may be, and {y) the annual
service fee-will be calculated based on
amounts outstanding under such Facility;
and :

(C) inthe case of a SMP Facility, an advance

payment of the service fee of up to EUR

50 million (in an amount detérmined by

.the Board of Directors) will be invoiced

initially and upon any Disbursement

under the SMP Facility the service fee

will be invoiced on the basis of actual

Disbursements afler giving credil for
such advance payment.

The inclusion of the annual service fee as a
component of the ESM Cost of Funding is
without prejudice to any faculty of a
Beneficiary Member State 1o treat this fee as
an operating cost'in its national accounts. The
level of the Service Fee applicable’ to the
Facilities may be amended from time to lime
by the Board of Directors and approved by the
Board of Governors.

"SMP Amount" means the aggregate of the
purchase prices together with related fees,
commissions and costs of the relevant.

- Purchased Bonds acquired pursuant to a $MP

Operations entered into under the SMP

- Facility.

"SMP Facility" means a facility to which the
Secondary Market Bond Purchase Facility:
Facility Specific Terms set out in Section 6 of

---—————the—Standard--ESM--Facility--Specific- Terms

not so deducted, paid in arrears by the

Beneficiary Member State upon receipt of an
invoice from ESM, provided that:

(A) if ESM makes a Disbursement by
delivery of ESM Debt Securilies, the
upiraat service fee shall be deducted
from the next Disbursement in cash
made under amy Facility provided by

apply.
"SMP Operation Maturity Date” means in

. rélation to each SMP Operation the date

specified in the relevant Confirmation Naotice

"SMP Operation" means a secondary market
purchase in relation to a Series of Bonds, such
purchase being made for a purchase price per
bond which reflects the parameters sel by the
Board of Directors and the Technical Sub-
Committee,
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"SMP Outstanding Amount” means, in
relation to a SMP Operalion, the aggregate of
the purchase price together with related fees
commissions and costs paid by ESM to
acquire Purchased Bonds under such SMP
Operation - {except to the extent such
commissions, fees and expenses have been
reimbursed by the Beneficiary Member State)
less the apgregate of (i) the principal amount
reimbursed by the Beneficiary Member State
in respect of such Purchased Bonds and (ii)
the proceeds of re-sale of such Purchased
Bonds nel of any commissions, fees or
expenses (and excluding any "portion of the
sale praceeds that relates to accrued interest).

"SMP Principal Amount" means the

‘aggregate principal amount of a Series of

Bonds to-be acquired by ESM in a SMFP
Operation.

"Standard ESM Facility Specific Terms”
means the Standard ESM Facility Specific
Terms for ESM Financial Assistance Facility
Agreemenis dated [o] 2012,

"TARGET Day" means any day on which
TARGET?2 is open for the settlement of
payments in euro.

"TARGET?2" means the Trans-European
Aulomated Real-time Gross Settlement
Express Transfer payment system which
utilises a single shared platform and which
was Jaunched on 19 November 2007.

"T'echnical Sub-Committee”
technical sub-committee of the Board of
Disectors which will be established for the
purpose of deciding on the means of
implementation  of  secondary — market
interventions as contemplated by the ESM
Guideline on-the Secondary ‘Market Suppert
Facility.

"Term" means the tenor of any Financial
Assistance provided under a Facility which
may nol exceed the period from the
Disbursement Date of the relevant Financial
Assistance to the inal Payment Date or dates
as specified in the relevanl Confirmation
Nofice.

"Tranche” means for any Facility, the sums
under that relevant Facility which have been

the subject of a Request for Funds and a

related Accep{ance Notice; a Tranche may be
disbursed in ane or more Disbursements.

Construction

2.2.1 Unless a contrary indication appears, a

reference in this Agreement to:

means the -
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(a)

{b)

(¢}

(d)

(e

®

(2)

"

a provision of law 1s a reference
to that provision as amended or
re-enacted;

a time of day is a referencée 1o
Luxembourg time;

"amendment" includes  any
amendment, supplement,
variation, novation, modification,
replacement or restatement and

"amend", "amending" and
"amended" shall be construed
accordingly;

an "approval" (or to any other
decisior, however described,
under the Agreement}) by the
Board of Governors ar the Board
of Directors means an approval or
decision by the relevant majority
of such body required under the
ESM Treaty;

"assets” includes present and
future propérties, revenues and
rights of every description;

a ‘“puaramtee” Inclodes any
guarantee, first demand guarantee,
performance bond, letter af credit,
indemnity or similar assurance in
respect of loss, or any abligation,
direct or indirect, actual or
contmgent to purchase or assume
any indebtedness of any person or

‘to make an investment in or loan

to any person or to purchase
assets of any person where, in
each case, such obligation Is
assumed in order to maintain or
assist the ability of such person to

. meet its indebtedness;

(h)

"indebtedness" includes any
obligation (whether incurred as
principal or as surety) for the
payment or repayment of money,
whether present or future, actual
or contingent;

a "person" includes  any
individual, firm, company,
corporation, government, state or
agency of a state or any
association, trust, joint venture,
consortium or parinership
(whether or not having separate
legal personality);

includes any
regulation, rule, official directive,
request or guideline (whether or
not having the force of faw but if

a "regulation”



3.1

32
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not having the force of law
compliance  with'  which s
customary for those to whom it is
addressed} of any governmental,
imergovernmental “or
supranational  body, agency,
department or of any regulatory,
self-regulatory or other authority
or organisation; and

{j} a "security interest" includes any
type of security and transfer by
way of security.

222 Tt is acknowledged and apreed that
ESM shall make Facilities available
under the Agreement subject lo the
terms of the ESM Treaty and that any
obligations of ESM 1o make available
Facilities or Disbursements are subject
to the terms of and conslitute an
application of the ESM Treaty.

2.2.3  The Table of Contents, Section, Clause
and Schedule headings are for ease of
reference only and shall not be taken
into consideration in interpreting the

Agreement.

THE FINANCIAL ASSISTANCE
FACILITY AND SPECIFIC FACILITIES

ESM shall make available to the Beneficiary
Member State Financial Assistance in the
form of a Facility or Facilities under the terms
of the Agreement. The Financial Assisiance
Facility Agreement shall specify which of ths
Facility Specific Terms are applicable and set
cut the specific terms and conditions
applicable to the relevant Beneficiary Member
State. At least one (1) of the Facility Specific
Terms must apply to each Financial
Assistance Facility Agreement.

The availability of financial assistance under
the Apreement is subject to the terms and
conditions of the MoU.

In the event that the -Beneficiary Member
State wishes to obtain financial assistance in

- the form-of-an-additional-or-alternative form. ... . .

af Facility not then included in the Agreement,
it shall request such other Facility in writing
by a letter addressed to the Chairperson of the
Board of Governors provided that the amount
of such other Facility when aggregated with
all other Financial Assistance Amounts [(with
the exception of amy SMP Outstanding
Amounts)] that ESM has made available to
the Beneficiary Member State under the
Agreement shall not exceed the Aggrepate
Financial Assistance Amount. Following any
such written request:

209
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3.3.1 the Board of Governors.shall decide, in
principle, whether or not an additional
or_alternalive Facility may be made

available;

following any such approval by the
Board of Governars, the Board of
Governors shall entrust ihe
Commission (in liaison with the ECB
and, where appropriate, the IMF} 1o
negotiate any necessary madification
or supplement t{o the MoU (if
applicable) and the Managing Direcior
shall make a proposal to the Board of
Governors of the Facility Specific
Terms for ihe relevani Facility
including the financial terms and |
condilions;

332

following a decision of the Board of
Gavernars to approve the proposal, the

- Managing Director shall nepotiale the
delailed terms of the Facility Specific
Terms and any modification to the
Agreement;

333

3.3.4 subject to completion of the procedures
in Clauses 3.3.1 and 3.3.2 and approval
. of the amended MoU by the Board of
Governors, the Commission shall sign
the Mal (as modified or supplemenied)

on behalf of ESM;

3.3.5 following the approval by the Board of
Directors, ESM, the - Beneficiary
Member State and the Central Bank
end the Fund {if apnlicable) shall enter
into -such amendments  andfor
supplements to the Agreement as are
necessary to provide the relevant

Facility.

In the event thiat the Beneficiary Member
State desires that an unused amount under one
Facility be made available for disbursement
under another Facility (if any), it shall request
that such unused amount be made available
under such other Facllity in writing by a letter
addressed to the Chaiperson of the Board of
Governors. . Following__any__such__ writlen
request:

3.4.1 the Board of Governors shall decide
whether or not, in principle, any
unused amount under one Facility’ may
be made available under anolher
Facility;

3472 following any such approval by the -
Beoard of Governors, the Board of
Governors shall entrust the
Commission (in liaison with the ECR
and, where appropriate, the IMF) (o
negotiate any necessary madification



3.5

3.6

3.7

A4l

or supplement to the MoU (if
applicable) and the Managing Director
shall make a proposal to the Board of
Governors regarding any adaptations to
the Agreement o permit such unused
amount be made available under such
other Facility;

3.43 following a decision by the Board of
Governors to approve the proposal, the
Managing Director shall negotiate any

modification to the Agreement;

3.4.4 subject to completion of the procedures
in Clauses 3.4.1 and 3.4.2 and approval
by the Board of Governors, the
Commission shall sign the Mol {(as

modified or supplemenled) on behalf

of ESM; and
3.4.5 following the approval by the Board of
Diirectars, ESM, the Beneficiary

Member State, the Central Bank and
the Fund {if applicable) shall eater into
such amendments and/or supplements
to the Agreement in accordance with
Clause 4 of the Financial Assistance
Facility Agreement as are necessary to
provide that such unused amount is
available for disbursement under such
other Facility.

The Beneficiary Member State shall apply all
amounts made available to it under the
Agreement in conformity with its obligations
under the Mol. ’

All Financial Assistance will be denominated
solely in eura, which shall be the currency of
account and payment.

Subject to Clause 3.4, any amounts not
disbursed under a Facility on or prior to the
last day of the Availability Period of that
Facility shall be immediately cancelled.

ENTRY INTO FORCE AND
CONDITIONS PRECEDENT

Following its signature by all Parties, a
Financial Assistance Facility Agreement shall
enter into force on' the date on which each of
the following conditions (together with the
farther conditions (if any) set out in such

Financial Assistance Facility Agreement)
have been satisfied:
471 ESM has received a legal opinion

satisfactory to it given by the Legal
Officer of the Beneficiary -Member
State {and, where applicable, the legal
ceunsel la the Fund) in respect of the
Agreement and in the form set out in
Schedule 2 {(Forms of Legal Opinion).
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4.3

5.1

52

Such legal opinion shall be delivered at
least one (1) Business Day prior to the
date of the first Request made under
any Facility or, if earlier, one (I)
Business Day prior to the date of the
Pre-Funding Agreement;

ESM has received from the Minister of
Finance of lhe Beneficiary Member
State (or other person acceptable to
ESM in its sole discretion) an official
document  indicating the persons
authorised to sign the Agreement, any
Request for Funds and any other
documents to be delivered under any
Facility Specific Terms (and thus
validly commit the Beneficiary
Member State) and containing the
specimen signatures of these persons;

the signature of the MoU or a
supplement to the MoU (as the case
may be) by ali parties thereto; and

4.1.4 the Board of Directors have approved
the terms of the Agreement (including
the relevant Facility Specific Terms for
the Applicable Facilities signed on the

date of the Agreement).

The Facility Specific Terms relating to a
Facility shall enter into force on the date
determined in accordance with the terms of
such Facility Specific Terms.

The Beneficiary Member State’s right to
request  Financial Assistance under any
Facility expires on the relevant Availability
Pericd Termination Date following which any
undisbursed amount of the Agpgregate
Financial Assistance Amount under that
Facility shall be considered as immediately

- cancelled:- -

REQUESTS, DISBURSEMENTS AND
CONDITIONS TO DISBURSEMENTS

Subject to the terms and conditions of the
Financial Assistance Facility Agreement, the
relevant Facilily Specific Terms and the MoU,
the Beneficiary Member State may, after
consullation with ESM, request a Tranche or
Disbursement under the relevant Facility by
delivering to ESM a duly completed and valid
Request for Funds.

A Request for Funds will only be considered -~

as duly completed and valid if:

5.2.1 it specifies the aggrepate of the .
Financlal Assistance Amounls to be
made available under the relevanl
Facility in respect of that Request for
Funds;
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it specifies the lalest Dishursement
Date by which date all ~ Financial
Assistance requested in that Request
for Funds under the relevant Famhty
shall have been disbursed or made
available; and

522

5.2.3 it specifies such other matters required
by the Facility Specific Terms

applicable to that Request for Funds.

Following receipt of a duly completed and
valid Request for Funds, ESM's ohligation to
make Financial Assistance under a Facility
available 10 the Beneficiary Member Staie
shall be subject to:

5.3.1 the conditions precedent referred to in

Clavse 4.1.1 t0 4.1.3 bemg satisfied;

532 the signature of a supplement to the

Mo, if applicable;

the  Beneficiary Member  State
confirming in writing and ESM being
satisfied that nmo event has occurred

- (which has not been cired to the
satisfaction of ESM) that constitutes an
Event of Default or render incorrect or
inaccurate any statement made in the
legal opinion(s) received by ESM
under Clause 4.1.1. or in any
represeniation or warranty made under
the Agreement;

Board
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53.4 the of Directors, after

consideting the most recent perindic |

assessment of the Beneficiary Member
State by the Commission in liaison
with the ECB, being satisfied with the
compliance by the Beneficiary
Member State with the terms of the
MoU, including prior actions (if any);

5.3.5 ESM being satisfied that the conditions

to drawdown under the Agreement are.
satisfied;

53.6 the . Board of Directors having

approved the Tranche or Disbursement -

under the relevant Facility Specific
““Terms (including in the case of 1he
Financial Institution Recapitalisation
Facility the - conditions set out in
Clause 4 (Requests, Disbursements and
Conditions 10 Disbursements) of

--—  Section 4 of the=Facility Specific

Terms) are satisfied;

3.3.7 ESM being satisfied that no litigation,
arbitration or administrative
proggedings or investigations of, or
before, any "court, arbitral body or

agency which have a reasonable
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5.6

likelihood of success and which may
prejudice the Beneficiary Member
State’s performance of the Mo, the
Agreement or the -transactions
contemplated therein dr which would
be reasanably likely to have a material
adverse effect on the Beneficiary
Member State's ability 1o perform its
obligations under the Mol, the
Agreement, or the transactions
contemplated therein have been started
or threatened in writing against the
Beneficiary Member State; and

538 no material adverse change having
acourred since the date of the
Apreement such as would, in the
opinion of ESM, afler consuliation
with the Beneficiary Member Stale, be
likely to prejudice materially the
ability of the Beneficiary Member
State to fulfil its payment obligations
under thé Agreement, i e.-to service the
Financial Assistance and to repay it
when due hereunder,

If the conditions in Clause 5.3 are. satisfied,
ESM shall send the Beneficiary Member State
an Acceptance Notice setting out the
provisional terms on which ESM is willing to
make available the relevant Tranche or a
particular Disbursernent or Disbursements to
the Beneficiary Member State. Following the
acknow]edgement of an Acceptance Notice by
the Beneficiary Member State, the Beneficiary
Member Slate and ESM
bound by the terms of the Acceptance Nohce,
subject to however in all cases the non-
occurrence of a Market Disruption Event or
Event of Default prior to the date of each
Disbursement referred to on such Accep!ance
Natice.

Shgll irrew Ccntjl rhe

If no acknowledgement fraom the Beneficiary
Member State is received by ESM within one
(1) Business Day of delivery by ESM of an
Acceptance Notice, such notice shall be
cancelled and shall be of no further effect and
- .shall._be
reqmred to submlt anew Request for Funds.

After serving the Acceplance Motice and
receiving the Beneficiary Member Stale's
acknowledgement of the terms set oul therein,
ESM shall either:

5.6.1 disburse the relevant funds or make the
relevant Financial Assistance available
to the Beneficiary Member Stale by
use of any proceeds previously
obtained from Pre-Funding Operations

or from the Liquidity Buffer; or



5.7

5.8

3.9

5.6.2 for any amount not raised through Pre-
Funding Operations or from the
Liquidity Buffer, ESM shall, at iis

_ discretion, launch the issue or enter
into Funding, Instruments to permit the
funding of the relevant Tranche, or
Disbursement; or

for any disbursement to be made in

specie, deliver ESM Deblt Securities to

the Beneficiary Member State, to the

Fund or to the legal person designated

for this purpose by the Beneficiary
. Member State.

If ESM considers that a Pre-Funding
Operation is necessary in respect of amy
Tranche and the Beneficiary Member State
and ESM agiee to and enter into a Pre-
Funding Agreement (i) prior to the receipt of a
Request for Funds or (i} following a receipt
of a_ Request for Funds but prior to the
satisfaction of all the conditions to
disbursement and the issuance of an
Acceptance Notice, in each case in respect of
that Tranche, the Beneficiary Member State
further expressly authorises ESM to eater into
Pre-Funding Operations to pre-finance all
such Financial Assistance-up to the maximum
apgregate amount of principal set out in the
Pre-Funding Agreement. ESM shall inform
the Beneficiary Member State in writing of
the financial terms of all such Pre-Funding
Operations. The Beneficiary Member Slate

5.03

shall pursuant to Clause 7.7 bear all costs'.

incurred by ESM in relation to Pre-Funding
Operations (including any {inancing costs,
margin, Negative Carry, losses, costs, hedging
cosls or other fees or expenses) regardless of
whether any Financial Assistance is in fact

 made available and such amounts shall be

paid to ESM on the Disbursement Dale or
within five (5) Business Days of demand by
ESM.

In the event thal ESM, subject to compliance
with the then applicable ESM Borrowing
Gnidelines, can only raise funds to finance or
refinance  the relevant Tranche or
Disbursement by issuing Funding Instruments
denominated in a currency other than euros
and by entering into related currency hedging
arrangements, any additional costs incurred by
ESM in connection with currency hedging
arrafgements  shall  be borme by the
Beneficiary Member State.

After serving an Acceptance Notice in respect
of a Tranche or Disbursement and receiving
the: Beneficiary Member State's wrilten
acknowledgement of the terms set out therein,
subject to any conditions applicable to the
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financing costs,

provision of Financial Assistance under the
relevant Facility as set out in the applicable
Facility Specific Terms, ESM shall issue to
the Beneficiary Membser State a Confirmation
Notice seting out the financial terms
applicable to each Tranche or Disbursement,
as the case may be. In the case of a Tranche
made up of a series of Disbursements, a
separate Confirmation Notice shall be issued
for each Disbursement. By acknowledging the
terms of an Acceptance Notice, the
Beneficiary Member Stale shall be deemed to
have accepted in advance the terms of the
Financial Assistance set out in  each
Confirmation Notice. The Beneficiary
Member State shall bear its share of the
allocation of all costs incurred by ESM in
relation to the financing (including any
margin, Negative Carry,
losses, costs, hedping costs or other fees or
expenses) as further provided in Clause 7.7.

5.10 If ESM, due to prevailing market conditions at

5.11

the time of launching an issue of or seeking to
enter inte Funding Instroments to fund
Financial Assistance, is not able to aobtain
funding, then ESM shall not be under any
obligation 1o make further disbursements of

Financial Assistance in respect of such
Tranche.
The disbursement of any Financial Assistance

shall under no ‘sircumstances commit any of
the Parties to proceed with the provision and
acceptance of any further Financial Assistance

“whether under the Agreement or any other

agreement between the Parties. ESM is under
no obligation to consider favourably any
request by the Beneficiary Member State at
any time to amend or reschedule the financial
terms of any Financial Assistance.

5.12 Subject to the terms of a Financial Assistance

Facility Agreemenl, on each Disbursement
Date, ESM shall make the relevant Financial
Assistance amount (or the relevant portion
thereof) available to the Beneficiary Member
State:

5.12.1 by instructing the ECB no later than
. 11:00 am. (Frankfurt time) on the
Disbursemnent Date to iransfer the Net
Disbursement  Amount  aon the
Disbursement Date to the Designated

Furo Account of . the Beneficiary
Member State, or in the case of a

Disbursement other than by the
disbursement of funds, by making -
avatlable the  Disbursement  in

accordance with the relevanl Facility -
Specific Terms; and



6.1

5.12.2 any lssuvance Coslts shall be paid hy
ESM oul of the sums retained in
respect of the Issuance Cosls or may be
recovered under Clause 7.7,

REPRESENTATIONS, WARRANTIES
AND UNDERTAKINGS

Representations

Each of the Beneficiary Member State and,
where applicable, the Fund represents and
warrants t0 ESM on the date of execution of
the Financial Assistance Facility Agreement,
on any subsequent date when any Facility
Specific Terms become incorporated into the
Apgreement, on the date of execution of any
Pre-Funding Agreement, and on each
Disbursement Date that:

6.1.1 the Iégal o-pinion of the Legal Officer

provided in accordance with Clause
4.1.1 is accurate and correct;

6.12 the law of the Beneficiary Member
State does not require ESM 1o be
authorised as a credit institution or o
obtain  any licence, consent, or
regulatary ar administrative
authorisation as a condition to
providing any Financial Assistance or
to be able to enforce (i) the Bengeficiary
Member State's obligations in relation
to such Financial Assistance against
the Beneficiary Member State or (if)
the Fund's obligations in relation to

such Financial Assistance against the --

Fund, or if applicable, that an
exemption to such requirement exists
for ESM under the law of the
Beneficiary Member State; and

6.1.3 the entry into and performance by if of,

and the transactions contemplated by, .

the Agreement and the MoU (and the
transactions  contemplated  therein)
does not and will not (i) violate amy
applicable 1aw, regulation or ruling of
any competent authority or any
agreement, contract or reaty binding

constitute a defavlt or termination
event (howsoever described) under any
of the matters listed in sub-paragraph
{); or (iii) result in the creation of
security or give rise to an obligation to
grant security or transfer assets (by
way of collateral or economically
similar arrangements) in favour of any
other person, other than security to be
crealéd by the Fund (if applicable) in
favour of ESM as  expressly

conternplated in the Agreement; and

“on i Tor  dny Tof R agencies, (i)
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6.1.4 to the best of its knowledge and belief
-(having made dué and careful enquiry),
na litigation, - arbilratian or
administraiive proceedings. . or
investigations of, or before, any court,
arbitral body or agency which have a
reasonabie likelihood of success and
which may prejudice its execution or
performance  of . the MolU, the
Agreement or the 1iransactions
contemplated therein or which, if
adversely determined are reasonably
likely to have a material adverse effect
on its ability to perform its obligalions
under the MolJ, the Agreement, or the
transactions contemplated therein, have
been started or threatened in writing
_apainst il

6.2 Underakings

The Beneficiary Member State undertakes, in
relation to General Government Debl, uniil
such time as all commitments of ESM under
the Apreement have ceased, all Financial
Assistance has been fully reimbursed and all
interest and additional amounts, if any, due
under the Agreement have been fully paid:

6.2.1 with the exception of Permilted
Encumbrances:

(a) notto secure by mortgage, pledge
or any other encumbrance upon
.ils own asseis or revenues any
. present of foture ~ Relevant.
Indehtedaeee “and anv onarsnies
or Indemnity given in respect
thereof, wunless the Financial
Assistance shall, at the same time,
share rateably in such security;

and

{b) not to grant to any other credilor
or holder of iis sovereipn debt
any priority over its obligations to
ESM inder the Apreement;

6.2.2 to utilise all Financial Assislance in
accordance . with  the  Financial

" Asiistance Facility Apreement and lhe
MolJ (as the same has been modified
‘or supplemented as at the date of the
relevant Request for Funds applicable
to such Financial Assistance);

6.2.3 (A) to utilise any ESM Debt Securities
received (i) wunder a  Financial
Institution Recapitalisation Facility or
(it) where the purpose of a
Disbursement is specified to be to
recapitalise financial institutions (or to
capitalise  AMCs) or (iil) lo cover
resolution costs, solely for the purpose



6.2.4

625

of financing the recapitalisation of
financial institulions (or the
capitalisation of AMCs) or covering
the resolution costs of financial
institations in the Beneficiary Member
State by providing financing to the
Fund to subscribe Bank Capital
Instrements issued by the financial
institutions (or AMCs} or to cover the
resolution costs of financial institutions
in each case as specified and in
accordance with lhe Agreement and
the MoU and (B) not to sell, transfer,
grant security over or otherwise deal

with these ESM Debt Securities other

than in accordance with the Agreement

.and the MaU provided that prior fo

funds being disbursed to the Fund or
contributed to the Fund by the
Beneficiary Member State, ESM shall
have confirmed that it is satisfied in
relation to the legal instruments ‘and
documentation . between the
Beneficiary Member State and the
Fund setting out the legal basis of such
contribulion of funds to the Fund by
the Beneficiary Member State;

to procure that the Fund shall not use
ESM Debt Securities delivered to the
Fund under the Financlal Imstitution
Recapitalisation Facility or any ather
Disbursement which s specified to be

- for the purpose of recapitalising
financial  institutions  (capitalising ’

AMCs) or covering the resolution costs
of financial institutions solely to
subscribe for Bank Capital Instruments
in a finaneial institution or AMC or
covering the resolution costs of
financial institutions—without the-prior
written approval of ESM including
confirmation by ESM that it is satisfied
in relation to the legal mechanism,
instruments and documentation
between the Fund and the relevant

financial institution or AMC selting

out the terms on which the Fund
subscribes or pre-subscribes for Bank
Capital Instruments in such financial
institution;

to procure that the Fund. shall not
subscribe for Bank Capital Instruments
in a financial institution or AMC or
covered the resolutions costs of a
financial institution by using ESM
Debt Securities as consideration unless
the Fund and the financial institution
or AMC have entered into a Pre-
Subscription or Subscriplion
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6.2.6

6.2.7

6.2.8

6.2.9

Agreement substantially in the form
agreed between ESM, the Beneficiary
Member State and ihe Fund;

to procure (and to cause the Fund to
procure) that the financial institutions
which are re-capitalised (or AMCs
which are capitalized}) under the
Financial Institution Recapitalisation
Facility or any other Disbursement
which is specified to be for the purpose
of recapitalising financial institutions
(or capitalising AMCs) shall enter into
legally binding undertakings (i) to use
such ESM Debt Securities solely for
the purpose of obtaining liquidity
through repurchase transactions with
market counterpariies (ensuring the
right of repurchasing the same
securities or securities of the same
series and nominal amount at the term
of the repurchase transaction) and/or
for the purpose of obtaining liquidity
from the ECB or the Central Bank of
the relevant Beneficiary Member State
as part of the Eurosystem or as security
for such other arrangements as are
approved in advance by ESM, (ii) to
return or sell such ESM Debt
Securities to the Fund (if applicable) or
the Beneficiary Member State pursuant
to call , options or other similar
arr_angem'énl's upon any sale by the
Fufid of all or part of the Bank Cipital
Instruments - which the Fund holds ‘in
the relevant credit institutions (unless
the credit institution no longer holds or
cannot obtain re-delivery of such ESM

as a consequence of transactions

entered into which comply with the
1erms of this Agreement) and (iii) such
undertakings shall be in terms such
that they are directly enforceable by
ESM as a third party beneficiary of

. such undertakings;

to comply with the additional
undertakings set out in the Financial
Assistance Facility Agreement, .any
applicable Facility Specific Terms and
any Acceptance Natics; ’

to oblain and maintain in full force and
effect all authorisations necessary for it

“and (if applicable) the Fund to comply

with its or their respective obligations
under the Agreement;

to comply “in all respects with
applicable laws which might affect its
ability to perform the Agreement;



6.2.10 to pay the amount allocated by ESM to
the Beneficiary Member Slate of any
fees, costs and expenses, including in
particular Issuance Costs, breakage or
termination costs, and Cost 6f Carry
incurred in respect of any Funding
Instrumnents or hedging contract which
ESM may have undertaken {including
in relation to the amount: raised to
fund the Liquidity Buffer, financings
and/or Pre-Funding Operations) in
accordance with any applicable ESM
guidelines, but regardless of whether
the provision of any Financial
Assistance or any disbursement under
a Facility takes place;

6.2.11 more generally, to indemnify and hold
" harmless ESM on deriand from and
against any additional interest, costs,
claims, losses, damages, liabilities and
expenses (including legal fees, costs of
investigation and any valee added tax
or equivalent thereof) incurred or
suffered by ESM and which result
from (i) any information which is
received from the Beneficiary Member
State  in  connection with  the
Agreement, the transactions
contemplated therein or in the MoU
being  incorrect, inaccurate  or
misleading; (ii) any breach of the
representations, warranties  and/or
" undertakings in the Agreement; and/or
(ii) any action, claim,
proceeding, investigation, arbitration
or judgment brought against ESM in
connection with ESM entering into and
the performance of the Agreement or
in connection with the transactions
coniemplated therein.orin the Mal;..

6212 to notify - ESM in case any
representation  or  warranty,  lepal
opinion or other information provided
to ESM is or becomes inaccurate,
incorrect or misleading in any respec;
and :

' 6.2.13if Financial Assistance is  being
provided in the form of a Financial
Institution Recapitalisalion Facility or
if any portion of a Loan Facility is
specified to be-used for the purposes of

*recapitalising any finandial institution
or capitalising an AMC, to procure,
subject to any qualification or
limiation set out in the Financial
Assistance Facility Agreement, that the
national financial institution
recapitalisation fund (if  any)
guarantees (in form satisfactory to

demand, -
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- 6.3

6.4

6.5

635

ESM) that peortion of the facility and to
provide upon the request of ESM first
ranking securily (in farm satisfaclory
to ESM) over all bank - capital
instruments acquired with the proceeds
of such Facility.

The Fund (where applicable) underiakes untj|
such time as all principal under the
Agreement has been fully reimbursed and all
interest and additional amounts, if any, due
under the Agreement have been fully paid:

63.1 not to secure by morigage, pledge or
any other encumbrance upon the Bank
Capital Instruments or assels or
revenues of the Fund in relation ihereto,
any present or future indebtedness of
the Beneficiary -Member State, the
Fund or any other entity or peron or
any guarantee or indemmity given in
respect therecf, unless the Fijancial
Assistance shall, at the same time,
share rateably in such security,
provided that this Clause 6.3.| shall
not apply to any security pranted over
the ESM Debt Securities which secures
any amangement which has been
approved in advance by ESM:

63.2 not to grant to any other creditor (other

than IMF) any priority over ESM;

6.3.3 to obtainand maintain in full force and
effect all authorisations necessary for it
to- comply,. with its obligations under

the AETeenmeiit;
634 to comply with the terms of

Clauses 6.2.3, 6.2.4, 6.2.5 and 62.13
above; and

to- comply— in-- -all respects- with
applicable laws which might affect jts
ability 1o perform the Agreement.

The Fund (where applicable) undertakes, that,
until such time as all principal under the
Agreement has been fully reimbursed and ail
interest and additional amounts, if any, due

-uiider the Agreement. have been fully-paid.. it

will, upon the request of ESM, following
consultation with the Beneficiary Member
State and, subject to any qualification or
limitation set out in the Financial Assistapce

_Facility Agreement, grant valid first ranking

security ‘over all of ils rights and interest ip
and in relation to lhe Bank Capital
Instruments as security for the performance of
its obligations under the Agreement.

The Beneficiary Member State shall ensure
that, until ail principal under the Agresment
has been fully repaid, all Bank Capital



6.6

7.1

7.2

Instruments acquired pursuant to
recapitalisations or financial support of
financial institutions in the Beneficiary

Member State using the proceeds of Financial
Assislance provided under the Agreement
shall be acquired by the Fund.

Each of the Beneficiary Member State and, if
applicable, the Central Bank undertakes that,
following a2 request by ESM pursuant fo
Clause 6.4 above, subject to any qualification
or limitation set out in the Financial
Assistance Facility Agreement, it will do all
things necessary (including in relation to the
registration of such security interest and the
payment of any fees, costs, expenses or taxes

in relation therelo) in order to procure that

such a securily interest is validly and preperly
granted in favour-of ESM and is legally
binding on each of the Fund, the Beneficiary
Member State and the Central Bank. Each of
the Beneficiary Member State and the Fund
shall indemnify ESM in relation to any
amounts paid by ESM in connection with the
establishment, perfection, registration or
enforcement of any security granted pursuant
to Clause 6.4 and any such amounts shali be
payable to ESM an demand from either or
each of the Beneficiary Member State and the
Fund.

INTEREST, COSTS, FEES AND -
EXPENSES

1n respect of each Financial Assistance under,
a Facility, interest shall accrue on the
Financial Assistence Amouiits at a rate equal
to the applicable Interest Rate during each
Interest Period. In the case of Back-to-Back
Financed Financial Assistance, ESM shall
issue an invoice for interest due and payable
in respect of Back-to-Back Financed Financial
Assistance under the Facilities for each
Interest Period at least ten (10) calendar days
prior lo each Payment Date. In the case of
Paol Funded Financial Assistance, ESM shall
issue an estimate of interest to become due
and payable in respect of Pool Funded
Financial Assistance under the Facilities for

" each Interest Period at least ten (10) Business

Days prior lo the last day of such Interest
Period and shall issue an invoice for inlerest
due and payable in respect of Pool Funded
Financial Assistance under the Facilities in
respect of each Interest Period one (1)
Business Day prior to the last day of such
Inlerest Period.

On each Payment Dale under a Facility the
Beneficiary Member State shall pay in cleared
funds 1o the account designated to it in writing
by ESM for this purpose {or to such other
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7.3

7.4

75

7.6

accouni as the Parlies may agree from lime to
time) an amount equal to the interest due and
payable in respect of such Facility on such
Payment Date. :

The Beneficiary Member State shall pay its
annual allocation of the Commitment Fee
gither (i} following the receipt of an invoice or
(ii) on the first Payment Date under any
Tranche or Disbursement following the
determination of the amount to be paid as
annual Commitment Fee.

Without prejudice to the terms of Clause 10
(Events of Defaulf), if the Beneficiary
Member State fails to pay any sum payable
under a Facility on its due dale, the
Beneficiary Member State shall pay in
addition default interest on such sum (or, as
the case may be, the amount thereof for the
time being due and unpaid) to ESM from the:
Payment Date (or other due date) to the date
of actval payment in full, calculated by
reference to successive interest periods {each
of such length as ESM may from time ‘o time
select, the first period beginning on the
relevant Payment Date (or other due date) and,

. wherever possible, the length of such period

shall be that of one week) at the rale per
anmum which is equal to the number of basis
points per annum specified for such purpose
in the ESM Pricing Policy over the higher of
(a) the EURIBOR rate applicable to the
relevant period selected by ESM and (b) the
Interest Rate which would have been payable
if the overdue had, during the period of non-
payment, constituted Financial Assislance
under the relevant Facility (if any). So long as
the failure to pay continues, such rate shall be
re-fixed in accordance with the provisions of
this Clause 7.4 on the last day of each such
interest period and unpaid interest tnder this
Clause concerning previous interest periods
shall be added to the amount of interest due at
the end of each such interest period. The
default interest s immediately due and
payable. '

On each Payment Date the Benefictary
Member State shall pay to -ESM any
Commitment Fees, Service Fees and other
fees then due as may be specified in the
relevant Facility Specific Terms zccrued on
the relevant Facility during the Interest Period
ending on such Payment Date (except as
otherwise paid).

ESM shall, during each Interest Period; -
provide to the Beneficiary Member State on a
regular basis details of the Interest Rate and
any other amounts accrued under the Facilities
during Lhe relevant Interest Period.
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7.7 Except to the extent deducted pursuant to
Clause 7.8, the Negative' Carry, Loss of
Interest, Issuance Costs and 4ll  other
commissions, fees and cosls incurred by ESM
in respecl of Pre-Funding Operations or
financings shall be promptly paid by the
Beneficiary Member State within five (5)
Business Days following the receipt of

invoices which ESM will periodically provide,

such payment to be made to the account

designated in wriling by ESM for this purpose.

7.8 ESM shall be entitled to deduct the Negative
Carry together with all other commissions,
fees and costs related to any Pre-Funding
Operations and all othef amounts that may be
deducted  in  determining the Net
Disbursement Amount in relation to any
Financial "Assistarfice (whether under the
Agreement or any other facility provided by
ESM to the Beneficiary Member State) when
catculating the Net Disbursement Amount to
be' made avaijlable in relation to a
disbursement of funds settled in cash (whether

or not the amounts deducted relate to that -

disbursement of funds).

7.9 In the event that any hedging instrument in
relation to a Funding Instrument which is
_financing any Financial Assistance s
terminated early for any reason (including
early termination by ESM in accordance with
the hedging instrument docurnentation) then
the Beneficiary Member State or the relevant
beneficiary member states shall indemnify
ESA in respect of the cost of sen vicing the
relevant Fundmg Instrument cn a non-hedged
basis and any costs incurred as a consequence
of such early termination (to the extent such
costs are not already included in ESM Cost of
Funding). There shall not be any double
counting between amounts due 10 ESM under

Clause 6.2.10 and this Clause 7.9.

7.10 The Beneﬁc:ary Member State shall pay
within five (5) Business Days of demand by
ESM all costs, charges and expenses,
including legal, professional, banking or

the preparation, execution, implementation
and termination of the Agreement and any
related document, any amendment or waiver
In respect of the Agreement and any related
document including the costs and expenses
payable by ESM in relatian to the preparation
and issuance of Funding Instruments  to
finance the Financial Assistance provided
hereunder, and authorises ESM fo deduct such
costs, charges and expenses from any
Financial Assistance Amount in determining
the Net Disbursement Amount. These costs
and expenses to be borne by the Beneficiary

.exchange_charges incurred.in connection. with.. ...
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Member State include legal costs (such as
costs incurred {o obtain legal opinions and
drafling documentation” where applicable),
raling agency costs, lisling costs, travel costs
(if applicable), commissions related to the
Funding Instruments, fees of service providers
and clearance systems, taxes, registration fees
and publication costs.

The Beneficiary Member Stale shall in
addition bear all such other costs, charges,
fees and expenses in conneclion with the
Fagilities at such times and in such manner as
is set out in any Facility Specific Terms.

7.12 Any amount payable by the Beneficiary

8.1

Member State in respect of costs, charges,
fees and expenses or otherwise in accordance
with-this Clause 7 (Interest, Cosis, Fees and
Expenses) for which no due date for payment
is specified in this Clause 7 (Interest, Costs,
Fees and Expenses) shall be payable within
five (5) Business Days of demand by ESM.

REPAYMENT, EARLY REPAYMENT,
MANDATORY REPAYMENT AND
CANCELLATION

This Clause 8 is subject to the specific lerms
applying to a Facility as set out in the
Financial Assistance Facility Agreement or in
the applicable Facility Specific Tenns.

The Beneﬁmary Member State:

8.2.1 ‘shall repay the prmcupal amounl of.
each- Financial Assistance Amounl i
slsared funds to the ascount designated
to it in writing by ESM for this purpose
(or to such other account as the Parties
may agree from time to time for the
purpose of the Agreement) on the
date(s} (each of which must be an
Interest Payment Date) and under the
conditions notified to it by ESM in the
relevant Confirmation Notice; and

8§22 may voluntarily repay any Financial
Assistance  Amount together  with
accrued interest and all other amounts

- »—--due~in-respect-thereof-before -its-due -
date (but afier the end of the
Availability Period) in a minjimum
principal amount equal to or greater
than the Minimum  Voluntary
Prepayment Amount if:

(2} it requests permission to make such
voluntary prepayment in writing by a
letter addressed to the Managing
Director which is made at least thirty
(30) Business Days prior to Ihe
proposed voluntary prepayment date,
and any such request shall be



3.3

g4

imevocable and binding on the
Beneficiary Member Siate subject to
" the terms of this Clause 8.2.2, and

{b) the Board of Directors approves the
principal amount of such voluntary
prepaymenl, the date of such voluntary
prepayment - and the TFacility or
Facilities to which such prepayment
will be applied and Informs the
Beneficiary Member State of the
amount of all costs, expenses, fees,
Loss of Interest, Negative Carry,
breakage costs and costs of termination
of any hedging which will become
payable by the Beneficiary Member
State in connection with such
voluntary prepayment and any other
amounts due under Clause 8.4 in
respect lhereof.

The Beneficiary Member State shall
make such voluntary prepayment and
pay the related costs in the amounts
determined by the Board of Directors
on the approved voluntary repayment
date. Amounts repaid may not be re-
borrowed.

If financing granted to the Beneficiary
Member State under the IMF Amrangement or
under any of the facilities provided by the

Financial Support Providers, the IMF, the

European Union (or any body or institution

thereaf) is repaid by the Beneficiary Member.

State in advance in whole or in part on a
voluntary or mandatory basis, a profortional
amount of the Financial Assistance Amounts
of the Financial Assistance provided under the
Agreement together with accrued interest and
all other amounts due in respect thereof shall
become-immédiately-due-and repayablein a
proporticnate amount established by reference
to the proportion which the principal sum
repaid in advance in respect of the IMF
Arrangement or the relevant facility
represents to the aggregate principal amount
outstanding - in~ tespect of the IMF
Arrangement or such facility immediately
prior to such repayment in advance.

The Beneficiary Member State shall pay on
the date of any early repayment of any
Financial Assistance (whether such early

repayment is voluntary or mandatory} all-- -

accrued interest and all other amounts due in
respect of the amount repaid and shall
reimburse all costs, expenses, fees, hedge or
other breakage costs, Loss of Interest incurred
and/or payable by. ESM as a consequence of
an early repayment in respect of such
Financial Assistance (including without
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8.5

86

8.7

limitation fees, cosls and expenses, including
prepayment premiums or Costs of Carry

- incurred by ESM in connection with the

continued holding or early repayment or call
of short term and/ or long term Funding
Instruments).

The Beneficiary Member State may cancel, on
not less than ten (10) Business Days' prior
written notice, the whole or any part {(being
equal to or greater than the Minimum
Cancellation Amount) of the undisbursed
amount of a Facility, provided that no Request
for Funds for that amount has been made
under the relevant Facility. ESM  will
maintain the right to assess the adequacy of
the remaining  programme in  the
circumstances where a Beneficiary Member

- State cancels the whole or any part of the

undisbursed amount of a Facility. The
Beneficiary Member State shall remain fully
liable to ESM in respect of any -costs,
expenses, fees, hedge, breakage cosls or
liquidity cosls incurred in connection with the
cancelled portion of a Facility.

ESM may by written notice to the Beneficiary
Member Siate:

8.6.1 cancel the whale or any part of the
undisbursed amounl of a Facility if the
Beneficiary Member State notifies its
intention, not to draw any more under
the Agreerment;

cancel the whole or any part of the
reduced .amount of a Facility if’ the
MoU or the Proposal is amended In a
way that reduces the amount of the
Financial Assistance available to the
Beneficiary Member Stale:

862

8.6.3 camcel the whole-or any part of the
undisbursed amount of a Facility and
request immediate repayment in fll of
all Facilities, including all amounts

. referred to in Clause 8.4, if the
"Beneficiary Member State is found to

have failed to comply with Clause 12.3;

and '

8.6.4 suspend the whole or any part of the
undisbursed amount of a Facility if the
Beneficiary Member State fails to
fulfill its obligations under Articles 8,

9 and 10 of the ESM Treaty.

ESM may also cancel as it deems appropriate

the whole or any part of the undisbursed = |

amount of any or all Facilities to the

. Beneficiary Member Slate if the IMF cancels

the IMF Arrangement or any other Financial
Support Provider or the European Union (or
any body or institution thereof) cancels in



8.8

whole or in part any support facilily entered
into with, or in respect of, the Beneficiary
Member State. Inthis case the cancellation of
a Facility shall be proportionate ta (a) in the
case of cancellation by the IMF; the
proportion which the sum cancelled represents
to the aggregate initial principal amount of
such IMF Arrangement and (b) in the case of
cancellation of any of the other facilities, the
proportion  which the cancelled amount
represents to the aggregale aof the initial
amounts of the Agreement and each of the
facilities provided by each of the other
Financial Support Providers or the European
Union {or any body or institution thereof).

If the proceeds of any Disbursement are nsed
by the Beneficiary Member State to finance
the recapitalisation of a financial institution of
the capitalisation of an AMC under the

. Financial Institution Recapitalisation Facility

as confirmed by the terms of the relevant
Request for Funds and Acceptance Notice:

8.8.1 the Beneficiary Member State shall

provide the proceeds of snch
disbursement to the Fund (if applicable)
for it to recapitalise the relevant
financial institutions or to capitalise the
relevant  AMC(s) by way  of
subscribing Bank Capital Instrumenls;

the Beneficiary Member State shall
notify ESM in writing in the event that
it recejves a payment from the Fund (if
appiicable) or it or the Fund (if
‘applieabie) receives a payment from a
recapitalised financial institution or if
the Fund (if applicable) or the
Beneficiary Member State sells to a
third party any loan, bond, debt
" “security;- shares -or—capital or—other
instrument (including, inter alia, Bank
Capital Instruments) which it holds in
relation to  the relevant financial
institution or AMC (or any of their
affiliates) in conmection with the
recapitalisation of that financial

-.Institution. or. - capitalisation_.of - such . . .

AMC. The Beneficiary Member State
shall, upon written notice from ESM,
having given reasonable cansideration
to losses under the portfolio of the
Beneficiary Member State and the
Fund (if applicable) related to the
recapitalisation of finaneial institutions
or capitalisation of AMCs (provided
that such consideration shkall only
reduce the principal amount that will
be payable in respect of any Facility at
maturity to the extent a principal
repayment has actually been made
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8.8.3

8.8.4

upon such sale), repay a portion of any
Famhty demanded by ESM (togelher
with accrued interest on such poition),
such portion not to exceed the arpgunt
received by the Beneficiary Member
State from the Fund or by the
Beneficiary Member State or by the
Fund from the relevamt {inancial
institution  or  AMC by way of
reimbursement or the praceeds of sale
of the relevani loan, bond, debt
security, shares or capital or ofher
instrument realised by -the Beneficiary
Member State or the Fund. The Fund
(if applicable) shall not unnecessarily
delay the payment to the Beneficiary
Member State of undistributed profit
resulting from its operations;

in the event that the Beneficiary
Member State realises a profit upon re-
sale or placement of any loan, bond,
debt security, share, capital or other
instrument which it holds in relation to
that financial institution or AMC (or
any of their affiliates), in conneclion
with the recapitalisation of such
financizl institutlon or capitalisation of
such AMC then the Beneficiary .
Member State shall promptty (and in
any event within five (5) Business
Days of receipt of such profit by the
Beneficiary’ Member State) repay a
pornon of any Facility demanded by
ESM . (together with- accrued interest an
such portiofi) in an amount equal to
such realised profit; and

in the event that a repayment under ihis
Clause 8.8 pives rise to an obligation
to repay—or pre-pay financing which
may be granted to the Beneficiary
Member State by the IMF (if any),
under any of the facilities provided by
the Financial Support Providers, ihe
European Union {or any institulion
thereof), ESM acknowledges and
agrees that the amount.to be repaid ta

~ESM under this Clause 8.8 shail be

reduced proportionalely using the
methodology set ott in Clause 3.7
(except that references to cancellations
in Clause 8.7 shall be deemed to be
references- to principal repayments for
the purposes of such reduction). A
repayment under this Clause 8.8 shal|
constitute a scheduled repayment ang
not a voluntary or mandatory re-
payment.
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9.3

PAYMENTS

All payments to be made by the Beneficiary
Memher State under the Agreement shall be
paid without set-off or counterclaim, free and
clear of, and without deduction for and on
accounl of, any taxes, commissions and any
other charges for the entire term of the
Agreement.

The Beneficiary Member State declares that
all payments and transfers under the
Agreement are not subject to any tax or any
other impost in the country of the Beneficiary
Member State and shall not be so subject for
the entire term of the Apreement. If
nevertheless the Beneficiary Member State or
the Central Bank is required by law to make
any such deductions, the Beneficiary Member
State shall pay the requisite additional
amounts so that, after making any deduction
as is required by law, ESM receives in full the
amounts specified by the Agreement. ’

931 All repayments shall be made In
cleared funds in euro except in the
circumstances set  out in  the
Acceptance Natice where a
Disbursement was made by delivery of
ESM Debt Securities in which event
reimbursement shall where possible be
made by re-delivery of ESM Debt
Securities of the same series and in the

same nominal amount as the ESM -

" Debt Securities which were delivered
in satisfaction of the relevant
disbursement provided that if two or
more series of ESM Debt Securities
were used to make a disbursement, the
reimbursement shall be made by
redelivering proportionale amounts of
each such series.

932 If the Beneficiary Member State is
required to discharpe a Financial
Assistance  (or disbursement) by
redelivery of ESM Debt Securities
which have a maturity date which is
the same as the date for repayment of
such  Financial  Assistance  {or
disbursement) or with a maturity date
which is fourteen (14) Business Days

shall transfer such ESM Debt
Securities into a dedicated securities
account no less than fourteen (14)
Business Days prior to the date for
repayment and shall only withdraw
such ESM  Securities from  such
dedicated securities account for the

220

9.4

9.5

9.6

9.7

9.8

purpose of making the relevant
redelivery of ESM Debt Securities 1o
ESM under the Agreement.

All payments by the Beneficiary Mesnber
State to ESM shall be made via SWIFT
message MT202 in TARGET2 on the due
date before 11:00 a.m. {Frankfurt time} to the
TARGET2 participant SWIFT-BIC:
ECBFDEFFBAC in favour of the account
designated to it in writing by ESM for this
purpose (or to such other bank or securilies
account as the Parlies may agree from time 1o
time for the purpose of the Agreement).

ESM shall advise the Beneficiary Member
Stale and the Central Bank no later than the
dates specified in Clause 7.1 of the amount of
principal and interest due and payable on the
relevant Payment Dates and of the details
(Interest Rate, Interest Period) on which the
interest calculation is based.

The Beneficiary Member State shall send to
ESM and to the ECB a copy of the payment
instructions sent by the Beneficiary Member
Siaté and relating to a payment due to ESM
under the Agreement at least two (2) Business
Days prior to the relevant due date.

If the Beneficiary Member State shall pay, on
a given date, an amount in relation to amy
Financial Assistance which is less than the
total amount dui and payable on such date
under the felevant Facility Specific Terms, the
Beneficiary Member State hereby waives any
rights it may have to rmake any appropriation
of the amount so paid as to the amounts due.

The amouni so- paid in respect of such
Financial Assistance shall be applied in or
towards satisfaction of payments due in
rélation to such-Financial Assistance in the
following sequence:

9.71 first against any fees, costs, expenses
and indemnities (including but not
Yimited to any Issuance Caosls and
Commitment Fees);

972 second against any interest for late

payments as determined under Clause

7.3;
97.3 third against other interest; and
9.7.4 fowrth against principal,

provided that these amounls are due, accrued
or overdue for payment an that date.

Any calculation by ESM under the Agreement: -

981 by ESM shall be made in a
commercially reasonable manner; and



10,
10.1

9.82 by the ECB or ESM shall, absent
manifest.error, be binding on ESM and
the Beneficiary Member State.

EVENTS OF DEFAULT )

ESM, may, by written notice to the
Beneficiary Member. State cancel ali or any
part of thé Facilities (or any of them) and/or
declare the aggregate principal amount of any
or all Financial Assistance made and
outstanding under the Facilities 1o be

immediately due and payable, together with
accrued interest and all other amounts due in
respect thereof and/or exercise any or all of its
rights, remedies, powers or discretions woder
the Agreement or under the applicable law, if:

10.1.1 the Beneficiary Member State or the
Fund shall fail to pay to ESM any
amount of principal or interest in
relation to any Financial Assistance or

any other amounts due wunder the

Agreement on its due date, whether in
whole or in part, in the manner and
currency as agreed in the Agreement;
or :

10.1.2 the Beneficiary Member State, the
Central Bank (if applicable) or the
Fund (if applicable) shall default in the
performance of any obligation wnder
the  Agreement (including  the
obligation set out in Clanse 3.5 to
apply any Financial Assistance in
accordance with the terms of the MoU

{but excluding any other obligations

under the MoU) other than the
obligations referred to in Clause 10.1.1,
and such default shall continue for a
period of one manth after written

" notice thereof shail have been given to
the Beneficiary Member State by ESM;
or

10.1.3 ESM sends the Beneficiary Member
State a declaration of default in
circumstances where the Beneficiary
Member Slate’s, the Central Bank's,

—c.—andfor  (if _applicable)__the Fund's_.....

ablipations” imder the Agreement are
declared by a court of competent
jurisdiction not to be binding on ar
enforceable against the Beneficiary
Member State, the Fund (if applicable)
or the Central Bank or are declared by
a court of compelent jurisdiction fo be
illegal; or

10.1.4 ESM sends the Beneficiary Member
State. a  declaration of default in
circumstances where (i) it has been
established that in relation to the
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10.1.5

Agreement  or the MoU, the
Beneficiary Member State, the Central
Bank or (if applicable) the Fund has
engaged in any act of frauwd or
corruption or dny other illegal aclivity,
or any other actions detrimenfal- to
ESM or (ii)any representation or
warranty made by the Beneficiary
Member State under the Agreement is
inaccurate, untrue or misleading and
which in the opinion of ESM eould
have a negative impact on the capacity
of the Benefictary Member State or (if
applicable) the Fund to fulfil its
obligations under the Apreement or
prejudice the rights of ESM under the
Agreement; or

any agreement for the provision of a
loan or any other financial assislance
between the Beneficiary Member State,

-the Centra] Bank and ESM, EFSF,

EFSM, IMF or any EU institution or
body, repardless of amount, is the
subject of a declaration of default or
there is a default on any payment
obligation of any kind towards ESM or
any EU institution or body by the

" Beneficiary Member State and such

10.1.6

10.1.7

payment default gives
declaration of default; or

rise o a
Relevant | Indebtedness of the
Beneficiary Member. State ar (if
applicablg) the Fund having an
aggregate principal amonnt in eyrece
of EUR 250,000,000 is the subject of a
declaration of default as defined in any
instrument governing or evidencing
such indebtedness and as a result of
such a declaration of defanlt there is an
acceleration of such indebtedness or a
de faclo moratorium on payments: or

the Beneficiary Member State daes not
make timely, repurchases from. the IMF

-in relation to the IMF Amangement of

any  outstanding  purchases in

_.accordance... with. __the__ applicable -

10.1.8

repurchase obligation schedule or has

overdue  charges on  outstanding

purchases and the managing director of
the IMF has nolified the Executive

Board of the IMF that such repurchases
or such payment of charpes have

hecome averdue; or

any loan agreement or agreement for
the proviston of financial assistance
hetween the Beneficiary Member State
or (it applicable) the Fund and any
institution or bady of the EU, the IMF



10.2

10.3

11.

or any other Financial Support
Provider, regardless of amount, is the
subject of a declaration of defauit; or

10.1.9 the Beneficiary Member Stale dges not
pay a substantial portion of its
Relevant Indebtedness as it falls due or
declares or imposes a moratorium on
the paymemt of jts Relevant
Indebtedness ar of Relevant
Indebtedness assumed or pguaranleed
by 1L

ESM may, but is not obliged to, exercise is
rights under this Clause and may also exercise
them only in part withont prejudice to the
future exercise of such rights.

The Beneficiary Member State shall pay

default interest, as. provided in Clause 7.4.

above, which shall agcrue as from the date
when the oulstanding principal amount in

respect of such Financial Assistance has been -

declared immediately due and payable, until
the date of actual payment in full.

INFORMATION UNDERTAKINGS

With effect from the date of the Agreement
and for so long as any amount is outstanding
under the Agreement or any commitment
under the Agreement is in force, the
Beneficiary Member State shall supply to
ESM:

11.1.1 all documents dispatched by
Beneficiary Member Stale to
creditors generally at the same time as
they are dispatched and shall supply to
ESM as soon as reasonably practicable
following receipt, all documents issued
generally to creditors of any other
entities which incur indebledness
which constitutes General Government
Debt;

11.12 all documents dispatched by the
Beneficiary Member State to the IMF
under an IMF Arrangemeni or any
Financial Support Provider;

the

11.1.3 each periodic report an the progress
made in fulfilment of the terms of the
MolJ;

11.1.4 promptly, such further mformat:on

regarding its fiscal and econgriic .
condjlion as ESM may reasonably
request;

11.1.5 any information pertaining to any
,evend which could reasonably be
éxpected to cause an Event of Default
to occur (and the steps, if any, being
taken to remedy it); and

is
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11.2

i13

114

11.5

12.

12.1

(122

11.1.6 a declaralion that the Beneficiary
Member State no longer intends to
request any more Financial Assistance
under the Agreement, as soon as that is
the case. )

The Beneficiary Member State undertakes to
provide ESM promptly with all information
reasonably requested by ESM in connection
with the warning system established pursuant
1o Article 13(6) of the ESM Treaty.

The Beneficiary Member State undertakes to
inform ESM promptly if any event occurs that
would render incorrect any statement made in
the legal opinion referred to in Clause 4.1.1
above.

The Beneficiary Member State undertakes to
promptly notify ESM in the event that it
becomes actually aware that litigation,
arbitration or administrative proceedings or
investigations of, or before, any court, arbitral
body or agency which may prejudice its
execution or performance of the MoU, the
Agrcement or the transactions conlemplated
therein ‘or which, if adversely determined,
would be reasonably likely to have a material
adverse effect on its ability to perform its
obligations under the MoU, the Agreement, or
ihe transactions contemplated therein, have
been started or threatened in writing against iL.

If Financial Assjstance is provided in the form
of a Fmanc:al Institution "Recapitalisation
Facility, . ‘the Fund underiakes to provide to
ESM promptly “such - further information
regarding the Bank Capital Instruments and
the recapitalised financial institutions or
capitalised AMCs concerned as ESM may
reasonably request.

UNDERTAKINGS RELATING TO
INSPECTIONS, FRAUD PREVENTION
AND AUDITS :

The Beneficiary Member State shall permit
ESM to send its own agenis or duly
authorised representatives to carry out any
technical or- financial assessments, due
diligence, controls or audits that it considers
necessary in relation to the- management of the
Agreement and any Financial Assistance
provided thersunder.

The Beneficiary Member State “directly or

through the Fund. (if applicable) and/or the
Central Bank (if relevant) or the Debt Agency
shall supply to ESM, ECB, the Commission
and (where appropriate) IMF relevant
information and documents which may be
requested for the purpese of such assessments,

controls or audits, provide full cooperation
and take all suitable measures to facilitate the
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14.1

work of persons instructed to carry them out.
The Beneficiary Member State, the Fund (if
applicable) and the Central Bank underiake to
give {o the persons referred to in this Clause
12 (Undertakings relating to Inspéctions,
Fraud Prevention and Audils) (or to procure
the giving to such persons of) access to siles
and premises where the relevant information
and documents are kept.

The Beneficiary Member State, the Fund (if
applicable) and the Central Bank (if relevant)
shall ensure investigation and satisfactory
treatment of any suspected and actual cases of
fraud, corruption or any other illegal activity
in relation to the manapement of the
Apreemenl and any Financlial Assistance
provided thereunder. All such cases as well as
measires relaied theréio taken by national
competent authorities shall be reported to
ESM and the Commission without delay.

NOTICES

All notices in relation to the Agreement shall
be validly given if in writing and sent to the
addressees listed in Schedule 1 (List of
Contacts) to the Financial Assistance Facility
Apgreement. Each Party will update the details
of addressees and notify the same to each
other Party hereto upon the same being
amended from time to time.

All notices shall be given by registered mail.
In case of urgency, they can be given by fax,

SWIFT message or by hand-delivered letter to -

the  addrsssees

T R g |
NENUIGLHTG 4iia

.above,
confirmed by registered mail without undue

delay. Notices shall become effective upon.

the actual receipt by the relevant addressee of
the fax, the SWIFT message or the hand-
delivered letter.

All documents, information and materials o
be furnished under the Agreement shall be in
the English languape.

Each Party to the Apreement will notify to the

other Partles the list and specimen signatures -

of the persons authorised to act.on its behalf

“urider the Agigement, priof to {3 Signature of

the Agreement. Likewise, each Party will
vpdate such list and notify the other Parties
hereto upon the same bcmg amended from
time to time.

GUARANTEE AND INDEMNITY

If a Financial Assistance Facility Agreement
or the Mol contemplates that ESM financial

- assistance will be used to recapltahsa financial

institutions or to capitalise AMC via the Fund
this Clause 14 shall apply.
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14.2 The Fund irrevocably and unconditional ly:

14.2.1 guarantees  to . ESM  punclual
performance by the Benefidiary
Member State of the Beneficiary

Member State's obligations under the
Apreement in  connection  with
Financial Assistance used to finance
the recapiialisation of {imancial
institutions in the Beneficiary iember
State  (including the  Financial
Institution Recapitalisation Facility);

14 2.2 undertakes with ESM that whenever
the Beneficiary Member State daes not
pay any amount when due under or in
connection with the Agreement, lhe
Fund (if applicable) shall immediately
on demand pay that amount as if il was
the principal obligor provided that such
amount is due in connection with
Financial Assistance used lo finance
the recapitalisation of  financial
institutions in the Beneficiary Member

State  (including the  Financial
Institution Recapitalisation Facility);
and

'14.23 agrees with ESM that if any obligation

guaranteed by it is or becomes
unenforceable, invalid or illegal it will,
as an independent and primary
obligation, indemnify ESM
lmmediately on demand against any
cost, loss ‘or liability it incurs as a
raSuIt of the Beneﬁc:lary Member S!ate

but  for  such unenforceablhty,
invalidity or illegality, have been
payable by It under the Agreement in
connection with Financial Assistance
used to finance the recapitalisation of
financial institutions (including Lhe
Financial Institution Recapilalisation
Facility) in the Benefictary Member
State on the date when it would have
"been due. The amount payable by the
Fund under this indemnity will not

__exceed the amount it would have had_
to pay under this Clause 14 if the
amount claimed had been recoverable
ou the basis of a guarantee,

14.3 The guarantee set out in Clause 14| is a

14.4 If any discharge,

cantinuing guarantee and will extend to-the
ultimate balance of sums payable by the
Beneficiary Member State under the
Agreement, regardless of any intermediate
payment or discharge in whole or in part.

release or arrangement
(whether in respect of the obligations of the



Beneficiary Member State or any security for
those obligations or.otherwise} is made by
ESM in whole or in part on the basis of any
payment, security or other disposition which
is avoided or must be restored in insolvency,
liquidation, administration or otherwise,
without limitation, then the liability of the
Fund under this Clause 14 will cantinue or be
reinstated as il the discharge, release or
arrangement had not eccurred.

14.5 The obligations of the Fund under this

Clause 14 will not be affected by any acl,
omission, matter or thing which, but for this
Clause 14.5, would reduce, release or
prejudice any of its obligations under this
Clause 14 (without limitation and whether or
not known to it or to ESM) including: .

14.5.1 any time, waiver or consent granted to,

or composition with, the Beneficiary

Member State or other person;

1452 the laking, variation, compramise,
exchange, renewal or release of, or
refisal or neglect to perfect, take up or
enforce, any rights against, or security
over assets of, the Beneficiary Member
State or other person or any non-
presentation or non-observance of any
formality or other requirement in
respect of any instrument or any failure
to realise the full value of any security;

14.5.3 any incapacity or lack of péwer or -

aulhority of the Beneficiary Member
State or any other person;

14.5.4 any amendment, novation, supplement,
“extension or restatement (however
fundamental and whether or not more
onerous) or replacement of the
Agreement or any other document or
_security including without limitation
any change in the purpose of, any
extension of, or any increase in, any
facility or the addition of any new
facility under the Agresment or other
document;

14.5.5 any unenforceability, illegality or
invalidity of any obligation of any
person under the Agreement or any
other document or security; or

.—1456 any moratorium -in relation to \he
Beneficiary Member Siate or any
insolvency or similar proceedings in
relation to any other person.

14.6 The Fund waives any right it may have of first
requiring ESM to praceed against or enforce
any other rights or security or claim payment
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from any person before claiming from the
Fund under this Clause 14. This waiver
applies irrespective of any law or any
provision of any document to the contrary.

14.7 Until all amounts which may be or become

payable by the Beneficiary Member State
under or in connection with the Agreement
have been irrevocably paid in full, ESM may:

14.7.1 refrain from applying or enforcing any
other moneys, security or rights heid or
received by it in respect of those
amounts, or apply and enforce the
same in such manner and order as it
sees fit (whether against those amounts
or otherwise) and the Fund shall not be
entitled 1o the benefit of the same; and

14.7.2 hold in an interest-bearing suspense
account any moneys received from the
Fund or on account of any of the

Fund's liability under this Clause 14.

14.8 Until all amounts which may be or hecome

payable by the Beneficlary Member State
under or in connection with the Agreement
have been irrevocably paid in full, the Fund
will not exercise any rights which it may have
by reason of performance by it -of its
obligations under the Agreement ar by reason
of any amount being payable, or liability
arising, under thié Clause 14:

. 14.8.1 to be indemni-ﬁed by the Beneficiary

Member State; -

14.8.2 to take the benefit (in whole or in part
and whether by way of subrogalion or
otherwise) of any rights of the
Beneficiary Member State under the
Apgreement or of any other gnarantee or
security taken _pursuant to, or in
conneclion with, the Agreement;

14.8.3 to bring legal or other proceedings for
an order requiring the Beneficiary
‘Member State to make any payment, or
perform any obligation, in respect of
which the Fund has piven a guarantee,
undertaking or indemnity under
Clause 14.1;

14.8.4 to exetcise any right of set-off against
the Beneficiary Member State; and/or

14.2.5 to claim or prove as a creditor of the.
Benefictary  Member  Stale  in
competition with ESM.

If the Fund receives any benefil, payment or
distribution in relation to such rights it shall
hold that benefit, payment or distribulion to
the extent necessary to enable all amounts
which may be or became payable to ESM by



the Beneficiary Member State under or in
connection with the Agreement to be repaid in
full on trust-for ESM and shall promptly pay
or transfer lhe same to ESM.

14.9 This guarantee is in addition to and is not in

15.

15.1 (a) The

any way prejudiced by any other guarantee or
security now or subsequently held by ESM.

MISCELLANEOUS

- Parties to the  Apreement
acknowledge and undertake to comply with
the terms of the MoU and the ESM Facility
Guidelines.

{b) The Parties 1o the Agreement
acknowledge and agree to the terms of the
ESM Bomowing Guidelines, the ESM

Investment Policy and the ESM Pricing

Policy and acknowledge-and agree that
they shall apply to this Agreement as they
are varied, supplemented or replaced from

time to time in accordance with the ESM

Treaty.

15.2 Neither the Beneficiary Member State nor the

16.

16.1

Fund (if applicable) shall have any right o
assipn or transfer any of its rights or
obligations under the Agreement without the
prior written consent of ESM.

GOVERNING LAW AND
JURISDICTION

The Agreement and any non-contractual
obligations arising out of or in connection

with the Agreement shall be governed by and -
shigil be coiisiried-in accordgance with pubiic .

international law, the sources of which shall
be taken for these purposes to include:

(a) the ESM Treaty and any other relevank
treaty obligations that are binding
reciprocally on the Paities;

(b) the provistons aof any international
conventions and treaties (whether or not
binding directly as such an the parties)
generally recognised as having codified or
ripened into- binding rules of law

financial institutions, as appropriate,
including, without limitation, the Vienna
Convention on the Law of Treaties
Between States and  Inlernational
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-applicable..to_states and_io_international .

Organizations or between International
Organizations done at Vienna on 21
March 1986; and

{c) applicable general principles of Jaw.

16.2 The rights and obligations of the Parties under

16.3

16.4

16.5

17.

the Apreement shall be valid and enforceable
in accordance with their terms
notwithstanding the law of any state or
political  subdivision  thereof 1o the
contrary. Neither the Benefictary Member
State, nor the Central Bank nor the Fund (if
applicable) shall be entitled in any proceeding
uvnder this Clause 16 to assert any claim that
any provision of this Agreement is invalid or
unenforceable for any reason.

Any Dispute shall be submitted for settlement
in accordance with Article 37 of the ESM
Treaty.

The parties agree that the dispute resolution
mechanism In this Clause 16 is exclusive and
prevents the exercise of any other right a party
may have in connection with the resolution of
a Dispute. The parties hereby waive their
right to any form of recourse against an award
to any court or other competent authority,
insofar as such waiver can validly be made
under applicable law.

No delay in exercising, ar omission to
exercise, any right, power or remedy by ESM
under the Agreement shall impair any such
right, power or remedy or be construed to be a
waiver oracquiescence.

SCHEDULES

The Schedules of these General Terms shall
constitute an integral part of these General
Terms, shall constitute an integral part of the
-Agreement and-comprise:

Schedule 1: Form of Pre-Funding
Agreement .
Schedule 2:  Form of Legal Opinions
Scheaﬁle 3: Form of Reqitest for Funds
_ Schedule 4: __F_drm__of_Ac:_c,eptance,Notice
Form of Confirmation Notice

Schedule 5:



Schedule ]

Form of Pre-Funding Agreement’

AUTBORISATION FOR PRE-FUNDING AND
INDEMNITY AGREEMENT (THE “"PRE-
FUNDING AGREEMENT™)

This  Authorisation for Pre-funding and
‘Indemnity Agreement is made by and between:

(1) EUROPEAN STABILITY MECHANISM
{("ESM™), an intergovernmenial crganisation
established by the Treaty Establishing the
EBuropean Stability Mechanism entered into
between the ‘euro area Member States, having
offices at 43, avenue John F. Kennedy, L-
1855 Luxembourg, represented by Mr. Klaus
Regling, Managing Director; and

(2) [») represented by [e], as the Beneficiary
* Member State (the "Beneficiary Member
State™).

1. The Parties and the Central Bank are parties to
a Financial Assistance Facility Agreement
dated [¢] under which ESM has agreed to
make available to the Beneficiary Member
State a Financial Assistance Facility in an
Apgpregate Financial Assistance Amount of up
to EUR [e] billion, as amended and
supplemented by the Facility Specific Terms
dated [#] in respect of the EUR [e] Facility
(together, the "FFA"). Terms defined in the
FFA shal} have the same meaning in this Pre-
Funding Agreement. '

2.  The Financial Assistance will be made.
available in one or more Tranches each of
which may be disbursed in one or more
Disbursernents. ESM and the Beneficiary
Member State hereby acknowledge and agree
that advance borrowings in the form of Pre-
Funding Operations may be effected by ESM

" for the purpose of pre-funding a future
Tranche whether or not a written Request for
Funds from the Beneficiary Member State has
been delivered to ESM and prior 1o the
issuance of an Acceplance MNotice by ESM.
The Beneficiary Member Staté liereby
authorises ESM 1o enler into such Pre-

Funding Operations in a maximum aggregate .

amount of principal of EUR [<] in respect of
the Tranche to be made available following
the periodic. review by the Commission in
liaison with the ECB of compliance with
policy—~conditionality by the ~Beneficiary
Member Slate.

! Nate: This form is subject to being zmended or supplemented
to the satisfsclion of ESM during the preparation of each
Financial Assistance Facilily Apreement lo lake inlo
account lhe provisions of cach Financial Assislance
Facitity Agreement and the Facilities provided thereunder.
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The Beneficiary Member State hereby
undertakes 1o pay 1o ESM all costs (including
the Negative Carry, as defined in the FIA,
and all commissions, fees and casts) resulting
from such Pre-Funding Operations, even if for
whatever reason, In particular due to time
needed for decision-making relating to the
provision of the Financial Assistance based on
the compliance with Clauses 4 (Eatry into

. Force and Conditions Precedent) and 3

(Requests, Disbursemenits and Conditions to
Disbursements) of ihe FFA, the disbursement
to the Beneficiary Member State of the net
proceeds of the relevant Pre-Funding
Operations is delayed or it does not take place.

For a pre-funded Tranche that is subsequently
disbursed (becoming thereafter treated as a

_ financing), the Cost of Carry accrues from the

date ESM commences incurring lability for
interest under the relevant Funding
Instrurnents until the relevant Disbursement
Date (or the date an which the proceeds of the
relevant Funding Instruments are used 1o
refinance any other Funding Instruments) or,
if the proceeds of the Pre-Funding Operation
are not partly or entirely disbursed, until the
maturity of the relevant Funding Instrument
for the undisbursed proceeds. For a pre-
funded Tranche where the disbursement is
delayed, for whichever reason, the Cost of
Carry accrues from the date ESM commences
incurring liability for interest under the
relevant ‘Funding Instruments and until the
date that-a final decision on the use of the
funds has been laken by ESM, after
consultation with the Beneficiary Member
State. For a pre-funded Tranche that is not
subsequently disbursed, the Beneficiary
MMember State remains liable for all the cosls
incurred by ESM in relation to the Pre-
Funding Operations, in accordance with
Clause 5.7 of the FFA.

The Beneficiary Member State shall, on the
Disbursement Date specified in the relevant
Acceptance Notice (if any) or within five (5)
Business Days of demand by ESM, pay all

cosls incurred by ESM in relation to Pre-

Funding Operations (including financing costs,
margin, Negative Carry, losses, costs, hedging
costs or other fees or expenses) regardless of
whether any Financial Assistance is in facl

.made available provided that the maximum

aggregate amount of principal for Pre-
Funding Operations ts the amount specified in
paragraph | above.

1f the Beneficiary Member State fails to pay
any amount under this  Pre-Funding
Agreement on the date it is due for payment,



this shall consiitute an Event of Default under
Clause 10.1 of the FFA.

7. The fact that ESM is prepared to carry out and
enter into a Pre-Funding Operation will not
condition in any respect its decision regarding
the compliance by the Beneficiary Member
State with the economic policy conditions of
the MolU or on whether the conditions
precedent to the provision of any Financial
Assistance under any Tranche have been
satisfied.

8.  Once the conditions foreseen in Clause 4
(Entry into Force and Conditions Precedent)
and Clause 5 (Reguests, Disbursements and
Conditions to Disbursemenis) of the FFA are
fulfilled and an Acceptance Notice has been
issued and acknowledged, ESM will issve a
Confirmation  Notice for the Financial
Assistance prefunded.

9. Clauses 13 (Matices), 14 (Guarantee and
Indemmnity), 15 (Miscellaneous) and 16
(Governing Lavw and Jurisdiction) of the FFA
shall also apply to this Pre-Funding
Agreement as if referencés to  “the
Agreement” were to this Pre-Funding
Agreement.

18. This Pre-Funding Agreement enters into force
upon the signature by each of the Parties.

This Pre-Funding Agreement is provided to the
Central Bank for information.

EURGPEAN STABILITY MECHANIST

Represented by

[*]

The Beneficiary Member State
(=]

Represented by

227



Schedule 2

Forms of Legal Opinions’

Part ]
{Form of Legal Opinion for Beneficiary Member
State]

Office of [@]

(to be issued on official letterhead of the Office of
the Lepal Officer)

[place, daie]

To: European Stability Mechanism
43, avenue John F. Kennedy
L-1855 Luxembourg
Attention: Chief Financial Officer

Re: EUR [«] Financial Assistance Facility
Agreemen! between European Stability
Mechanism (as ESM), [e] (as
Beneficiary Wember State), [e] as
Central Bank and [e] as Guarantor
signed on [#]

Dear Sirs,

In my capacity as [e], I refer to the above
referenced Financial Assistance Facility Agreement
and all its Schedules which consiitute an integral
part thereof (hereinafier together referred to as the
"Apreement”) entered into between the European
Stability Mechanism (hereinafier referred to as
"ESM"), {e] (hereinafter referrad to as the

"Beneficiary Member State"), the Central Bank of .
[*] and [inseri name of national Sfinancial

institution recapitalisation find) on [+]. 1 also refer
to the Memorandum of Understanding signed on
[] [insert date} [and its subsequent wpdates the
most recent of which was signed on [e],] between
the Commission, the Beneficiary Member Slate
[and [#]] (hereinafter_referred to.as.the "MoU")

1 warrant that 1 am fully competent to issue this
legal opinion in connection with the Agreement on
behalf of the Beneficiary Member State.

1 have examined originals or copies of the executed
versions of the Agreement and of the MoU. I have
also examined the relevant provisions of national
and international law applicable to the Beneficiary
Member State and the Central Bank of [e], the
powers of signatories and such other documents as
~we have deemed necessary or appropriale.
Furthermore, 1 have made such other investigations
and revigwed such matters of laW as I have

? Note: These forms are subject ta being amended or

supplemented to the satisfaction of E3M during lhe
preparation’ of cach  Financial  Assistance Facility
Agreement to ke into accounl the provisions of cach
Financial Assistance Facility Agreement and the Facilities
provided thereunder.
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considered relevant 1o the opinion expressed
herein.

1 have assumed (i) the genuineness of all signatures
(except those on behalf of the Beneficiary Member -
Stale and the Central Bank of [e]) and the
conformity of all copies io originals, (ii) the
capacity and power to enter into the Agreement of,
and their valid authorisation and signing by, each
Party other than the Beneficiary Member Stale and
the Centrai Bank of [®] and (iii) the validity,
binding effect and enforceability of the Agreement
on each Party under the laws of [»]. '

Terms used and not defined in this opinion shall
have the meaning set out in the Agreement in the
Mall.

This opinion is limited to [] law as it stands at the
date of this opinion.

Subject to the foregoing, 1 am of the opinion that:

1. With respect to thé laws, regulations and
legally binding decisions currently in force in
[#], the Beneficiary Member State is by the
execution of the Agreement by [e], validly
and irrevacably commitied to fulfil all of its
obligations under it. In particular, the
provisions of the Agreement relating to the
provision of Financial Assistance are fully
valid. ’

3.  The Beneficiary Member State’s execution,
delivery and pérformance of the Agreement
and signature of the MoU: (i) have been duly
authoriged by all necessary consents, actions,
approvals and authorisations; and (i} have not
and will not violate any applicable law,
regulation or ruling of any competenl

_ authority or any agreement or treaty binding
on it

3. ._The representalions and—warranties given by

the Beneficiary Member State in the
Agreement are true and accurate,

4. TNothing in the Agreement contravenes or
limits the rights of the Beneficiary Member
State to make punctual and effective payment
of any sum due for the principal, inlerest or
other charges under the Agreementl.

5.  The Agreement is in proper legal form under
[e] law for enforcement against the
Beneficiary Member State the Central Bank of

_[©]. The enforcement of the Agreement would
not be contrary to mandatory provisions of [e]
law, 10 the ordre public of [#], to international
trealies or to generally accepted principles of
international law binding on lhe Beneficiary
Member State and [e].

6. It is not necessary in order to ensure the
legality, validity or enforceability of the



10.

11.

12.

14.

Agreement thai it be filed, recorded, or
enrolled with any court or anthority in [=]

No taxes, duties, fees or other charges
imposed by [] or any taxing authority thereof
or therein are payable in connection with the
execution and delivery of the Agreement and
with any payment or transfer of principal,
interest, commissions and other sums due
under the Agreement.

Mo exchange control authorisations are
required and no fees or other commission are
to be paid on the transfer of any sum due
under the Agreement.

[The signature of the Agreement by [e]
legally and validly binds the Central Bank of
[+]. ‘ . ,

The choice of public international law as the
governing law for the Agreement is a valid
choice of law binding on the Beneficiary
Member State and the Central Bank of {s] in
accordance with [e] law.

The dispute resolution provisions contained in
the Agreement are valid and effective and are
binding on the Beneficiary Member State and
the Central Bank. '

The Agresment aznd the MoU as executed
comply with all domestic constitutional
requirements for the Agreement and the MoU
lo be operative as a matter of [e] law and
binding on the Beneficiary Member State and
the Central Bank of [e].

The Agreement and the MoU are fully vaiid
and have been properly ratified in accordance
with the provisions of the [#] Constitution.

{The Courts of the Beneficiary Member State
retain jurisdiction to decide on whether
individual future legislative measures passed
with a view to compliance with the MoU are
themselves compatible with the Constitution
of the Beneficiary Member State and
international law binding the Beneficiary
Member State. However, this does not in any
way detract from..the opinions expressed in

nature, enforceability and compatibility with
the Constitution of (1) the Agreement and (ii)
the Mol.}

In conclusion, the Agreement has been duly
executed on behalf of the Beneficiary Member
State and the Central Bank of [#] and al] the
obligations of the Beneficiary Member State
and the Central Bank of [e] in relation to the
Agreement are valid, binding and enforceable
in accordance with their terrns and nothing
further is required to give effect to the same.
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[Signatary)

" "ihiz opinion regarding the validify, binding



Part 11

|Form of Lepal Opinion for Guarantor

{to be issued on official letterhead of the counsel to
the [insert name of national financial institution
recapitalisation fund))

(place, date]
To: ESM
43, avenue John F. Kennedy
L-1855 Luxembourg

Attention: Chief Financial Officer

Re: EUR [»] Financial Assistance Iacility
Agreement  between  European  Stability
Mechanism (as ESM), [#] (as Beneficiary
Member State), the [insert name of national
financial institution recopitalisation fund] (the
"Fund™) as guarantor and the Bank of [e]
signed on [e]

Dear Sirs,

In my capacity as special counsel to the [insert
pame  of  national  financial  institution
recapitalisation fund) specifically In connection
with its enfry into the Agreement (as defined below)
as Guarantor (as defined below), 1 refer to the

above referenced Financial Assistance Facility
Agreement and all its Schedules which constitute -
an integral part thereof (hereinafier together .

referred to as the “Agreement”) entered into
between the EFuropean Stability Mechanism
(hereinafter referred to as "ESM"), [#] (hereinafter
referred to as the "Beneficiary Member State"},
the {insert name of national financial institution
recapitalisation fund] as pguarantor (hereinafter
referred to as the "Guarantor") and Central Bank
on [insert date). 1 also refer to the Memorandum of
Understanding signed on [insert date] [and its
subsequent updates the most recent of which was
signed on [e]] between the Commission, lhe
Beneficiary Member State and the Central Bank
(hereinafter referred to as the "MoU™).

I warrant that 1 am fully competent to issue this
legal opinion in connection with the Agreemend on
behalf of the Guarantor.

1 have examined originals or copies of the exeéuted
versions of the Agreement and of the MoU. I have
also examined the relevant provisions of national
and international law applicable to the Guarantor,
the powers of signatories and such other documents
as | have deemed necessary or appropriate.
Furthermore, 1 have reviewed such matters of law
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as 1 have considered relevani to the opinion
expressed herein.

1 have assumed (i) the genuineness of all signatures
(except those on behalf of the Guarantor) and the
conformity of all copies to originals, (i) the
capacity and power to enter into the Agreement of,
and their valid authorisation and signing by, each
Party other than the Guarantor and (iii) the validity,
binding effect and enforceability of the Agreement
on each Party under the laws of [»].

Terms used and not defined in this opinion shall
have the meaning set out in the Agreement and in
the MoU.

This opinion is limited to [e] law as it stands at the
date of this opinion and no opinion is expressed as
to the laws of any other jurisdiction.

Subject to the foregoing, I am of the opinfon that:

1. With respect to the laws, regulations and
fegally binding decisions currently in force in
[#], the Guérantor is by the execution of the
Agreement by [e], validly and irrevocably
committed to Tulfil all of its ebligations under
It

2. The Guarantor’s execulion, delivery and
performance of the Agreement: (i) has been
duly authorised by all necessary consents,
‘actions, approvals and authorisations; and
(ii) has not and will not violate any applicable
law, regulation "ar roling of any competent
authority or any agreement or treaty binding
on it or any of its agencies.

3. The representations and warranties given by
the Guarantor in the Agreement are true and
accurate.

4. The Agreement is in proper legal form under
[#] law for enforcement against the Guarantor.
The enforcement of the Agreement would not
be contrary to mandatory provisions of [e]
law, to the ordre public of the Beneficiary
Member State, to international treaties or 10
generally accepted principles of international
law binding on the Guarantor.,

5. The signature of the Agreement by [name],
[signatory on behalf of the Fund] legally and
validly binds lhe Guarantor.

6. The choice of public international law as the
governing law for the Agreement is a valid
choice- of law binding on the Guarantor in
accordance with [#] law.

7. . The dispute resolution provisions contained in-
the Agreement are valid and effective and are
binding on the Fund.

3. WNeither the Guaranlor nor any of its properly
is immune on the grounds of sovereignty o
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otherwise from jurisdiction, attachment —
whether before or after judpement or arbiiral
award— or execution in respect of any action
or proceeding relating to the Agreemen.

9. The execution of the Agreement has been’
made upon the provisions of law [+] of the
Beneficiary Member State, as currently in
effect.

10. In conclusion, the Agreement has been duiy
executed on behalf of the Guarantor and all
the obligations of the Guarantor in relation to
the Apgreement are valid, binding and
enforceable in accordance with their terms
and nothing further is required to give effect
to the same,

The opinions set out above are subject to the
following reservations and qualifications:

(2) this opinion is subject 10 all insolvency,
bankruptcy, tiquidation, reorganisation,
moratorium, resolution  of  credit
institutions and other laws affecting the
rights of creditors or secured creditors
generally;

(b} [a[®] court if seized to hear a case based
on the Agreement may nat treai as
conclusive  those  certificates  and
determinations which the Agreément
states are to be so treated; and]

(c) no opinion is expressed on matters of
fact.

[Signatory]

linsert name of national financial institution
recapitalisation find]]



Schedule 3
Form of Request for Funds’

(on letterhead of the Bengficiary Member State]

By fax followed by registered majl:

. European Stability Mechanism
43, avenue John . Kennedy
L-1855 Luxembourg

Artention: Chief Financial Officer

Tel: +352 260 962 26
Fax: + 35226096262
SWIFT address: ESMLULL

Copies to:

European Commission
{Insert address)

Fax: [»]

European Cenltral Bank
[Insert address)
Fax: [»]

Central Bank of [+
[fnsert address]
Fax: [¢]

[Fund)
[Insert address)
Fax: [#]

Subject: EUR [#] Financial Assistance Facility ’

Apreement - Request for Funds for the Tranche
of EUR [e] '

Dear Sirs,

We refer to the Financial Assislance Facility
_Agreement made between=the European=Stability
Mechanism ("ESM") as ESM, the [o] as
Beneficiary Member State, [and] the Central Bank
of [#] [and the Fund] signed on [#], to the General
Terms and the Facility Specific Terms incorporated

therein (logether, the "Agreement"). Terms defined
* in the Agreement shall have the same meaning
herein.

1.  We hereby irrevacably request that a Tranche

" of the [«] Facility be disbursed under and in
accordance with the Agreement upon the
following terms:

{a) the a:g.é,'r‘egate of the Financial Assistance
Amounts of the Financial Assistance lo

¥ Nate: This fonm is subject te being amended or suppiemented
to the satisfaction of ESM during the preparation of each
Financial Assistance Facility Agreement lo lake into
sccount lhe provisions of each Financial Assislance
Facility Agreement and the Facililies provided thereunder.
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be made in respect of the Tranche shall
be EUR [#][, which may be disbursed in
one or more Disbursements within the
Availability Period];

{b) the latest of the Disbursement Date(s) of
[any Disbursement /the Financial
Assistance Amount] to be provided
under this Tranche shall be [];

(¢) [we acknowledge that the Financial
Assistance Amounts [will/may] be made
available by delivery of ESM Debt
Securities;]

(d) [the proceeds of the Financial Assistance .
shall be used by the Fund to subscribe
-Bank Capital Instruments in . the
following credit institutions / financial
institutions / AMCs in accordance with
the terms of the MoU and the Financial
Assistance Facility Agreement as set oul

in the table below:

Institution | Category of | Amount Dale of
Bank Capilal | (EUR) | Subscription
Instruments
1%: and

(¢) [we confirm that the Commission has
authorised the subscription of the above
mentioned ‘Bank Capital Instruments by
the Fund in compliance with the State-
Aid regime.} ‘

We acknowledge and agree that ESM may
make vse of the Diversified Funding Strategy.

We acknowledge and agree that the provision
of any Financial Assistance made available
shall be in accordance with and subject to:

(2) the issue by ESM of an Acceplance
Notice, our acknowledgement of the
terms sek out therein and, in due course,
the issue by ESM of a Confirmation
Notice;

(b) the non-occurrence of a Market
Discuption Event or an Event of Default;
and

(c) the conditions precedent lo the [e]
Facility being satisfied.

We ‘irrevacably undertake lo pay any fees,
costs or expenses including in particular any
Issuance Costs, breakage or termination costs

Paragraphs (c), (d) and (2) may be included according to
lhe nature of the Disbursement and whether the
Disbursement is being used for Financial Instilution
Recapitalisation.



and Cost of Carry incurred in respect of any
Funding Instruments or hedging coniract
which ESM may have undertaken (including
in_relation to amonnts raised to fund the
Liquidity Buffer, ' financings andfor Pre-
Funding Operations) regardless of whether the
provision of the relevant Financial Assistance

or any disbursement under the [e] Facility.

takes place.
We confirm that;

(a) The list of authorised signatories sent an
behalf of the Beneficiary Member Siate
by the Minister of Finance on [e]
remains valid and applicable.

(b) No event has occurred that would render
Incorrect any statement made in the legal

opinion dated [e] issued by [] dated [»].

(c¢) No event or circumstance has occurred
which would permit ESM to declare that
- an Event of Default has occurred.

(d) [The proceeds of the Tranche will be

) used to finance [the recapitalisation of a
financial institution]/[the capitalisation
of AMC(s)].].

Yours farthfully,

[e]

Represented by: [«}]

233



Schedule 4

Formn of Acceptance Noice®

EUROPEAN STABILITY MECHANISM ~

By fax followed by registered mail:

[fnsert Beneficiary Member State's coniact details]

Coptes to:

European Commission
{Insert address]

Fax: {=]

European Central Bank
[Inseri address)
Fax: [*]

Central Bank of [#]
[Insert address]
Fax: [»]

[Fund]

[Insert address)

Fax: [=]

Subject: EUR |e] Financial Assistance Facility
Agrecement - Acceptance Notice for the

[Tranche/Disbursement] of EUR [¢]

Dear Sirs,

We refer to: (i) the Financial Assistance Facility -

Apreement between the European Stability
Mechanism ("ESM") as ESM, the [e] as
Beneficiary Member State, [the [s] as Fund] and
ihe Central Bank of [#] signed on [date] and to the
General Terms and Facility Specific Terms
incorporated therein (logether, the "Agreement");
and (if) the Request for Funds notified to ESM by
the Beneficiary Member State on [date]. Terms
defined in the Apreement shall have the same
meaning herein.

1. We hereby confirm the provisional financial
lerms applicable 1o the
[Tranche/Disbursement] - requested by the
Beneficiary Member State in the above
Request for Funds:

(a) the principal amount of Financial
Assistance to be provided under the

[Tranche/Disbursement) is wp to EUR -

fo]; and

¥ Note: This farta is subject lo being amended or supplemented
to the satisfaction of ESM during the preparation of each
Financial Assistance Facility Agresment to ke inlo
account the provisions of each Financial Assislance
Facility Agreement and the Facilities provided thereunder.

234

(b) the latest of the Disbursement Date(s) of
all Financial Assistance to be made
under this [Tranche] shall be on or prior

to [o].

[We acknowledge that the proceeds of the
[Tranche/Disbursement] will be used to
finance [the recapitalisation of a financial
institution)/[the capitalisation of AMC(s)}.
[Petails).

By signing the acknowledgement of this
Acceptance Notice, the Beneficiary Member
State expressly acknowledges and agrees that
FSM may, at its discretion, enter into any
Funding Instrument that it considers
appropriate in accordance with the Diversified
Funding Strategy. This authorisation to enter
into Funding Instruments and the acceptance
by the Beneficiary Member State of ESM's
right, at its discretion, to enter into any
Funding Instrument that it considers
appropriate in accordance with the Diversified
Funding Strategy is irrevocable unti! the final
maturity of the latest Disbursement under this
Tranche.

By acknowledging the terms of this
Acceptance Notice, the Beneficiary Member
State shall be deemed to have accepted in
advance the terms of the Financial Assistance
set out in each Confirmation Notice relating
thereto. The Beneficiary Member State shall
bear its share of the allocation of all costs
incurred by ESM in relation to the financing
(including any financing = costs, margin,
Negative Carry, losses, costs, hedging costs or
other fees or expenses).

This Acceptance Naotice is subject to ESM
having obtained funds in the international
capital or. loan markets or from the Liquidity
Buffer on terms ard conditions that are
acceptable to it and which are consistent with
the terms indicated in this Acceptance Notice
and the non-occurrence of a Markel
Disruption Evenl, an Event of Default. If
ESM cannot obtain these terms or is subject to
a Market Disruption Evenl then ESM shall not
be under any obligation to deliver the funds
by way of provision of Financial Assislance in
relation to the [Tranche/Disbursement] and
shall notify the Beneficiary Member Stale of
such circumstances in writing and as from the
date of receipt of such notice the Beneficiary
Member State is no longer bound by the
Request for Funds for the provision of any
further Financial Assistance in respect of such
[Tranche/Disbursement].

{In consideration of ESM agreeing to issue
this Acceplance Notice and to provids the
[Tranche/Disbursement(s)] requested in the



Requesl for Funds it is agreed and accepted as
follows:*

(a) ESM shall discharge its obligation to
provide the Financial  Assistance
requested in the Request for Funds by
delivering 10 the Fund (if applicable) (on
behalf of and as requested by the
Beneficiary Member State) EUR [e]of
ESM Debt Securilies {Series [#]] in an
aggregate nominal principal amount
which (subject to any adjustmenl for
rounding) is equal to the aggregate
principal - amount requested in the
Request for Funds and for all the
purposes of the Agreement, including
calculation of interest and repayment,
the amount outstanding In respect of the
Financial Assistance réquested in the

" Request for Funds shall be determine by
reference to the apgrepate principal
amount of such Financial Assistance and
shall not be affected by any change in
the market value of the ESM Debt
Securities; :

(b) the Beneficiary Member State shall vse
the ESM Debt Securitiess or cash
disbursements to provide financing to
the Fund for the purpose of the re:
capilalisation, resolution, and/or the
participation in liability management
exercises of credit institutions and the
Fund shall use such ESM  Debt

Securities exclusively as the .

consideration for the subscriplion of oi
pre-subscription  of Bank  Capitel
Instruments in such credit institutions in
accordance’ with the MoU and the
Financial Assistance Facility Agreement
or as security for -such  other

arrangements as are approved in advance
by ESM: '

{c) at the wriiten requesi of the Beneficiary
‘Member State ESM may discharge its
obligations to make disbursements by
the payment of Financial Assistance

e Amountsof_délivery_of_the_requisite. .

amount of ESM Debt Securities to the
Fund as agent of the Beneficiary
Member State;

(d) the Fund shall retain afl amounts or ESM
Debt Securities distributed directly or
indirectty to the Fund under the

* Additional paragraph 6 and the alternative signature tlock
{below) would be included where ESM Debt Securilies are
being delivered 1o finance a Financial Institulion
Recapilalisation. This may need lo be be adapted if
financial assistance is used lo capitalise AMCs or lo fund
bank reselution costs,
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(e)

&3]

(g)

(h)

Financial Instilution Recapitalisation
Facility and not transfer such amounis or
ESM Debt Securities to a {imancial
institution  until  ESM . and. the
Commission (in liaison with the ECB)
consent and approve such transfer on the
basis of a report by the Commission on
the recapitalisation programme for the
relevant financial institution and on the
nature and ferms of the Financial
Institution Recapitalisation Instruments
of such financial institution which will
be acquired;

the Fund shall, upon request of ESM and,
in accordance with the undertakings in
the General Terms, grant valid first
ranking security over all their rights

‘under the undertakings they receive from

the credit institutions as described in
sub-paragraphs 6{c) and 6(d) above as
well as in any Bank Capital Instruments
which the Fund acquires in the relevant
Beneficiary Member State  credit
institutions or AMCs;

[any ESM Debt Securities which are not
used by the Fund to subscribe for capital
instruments in credit institutions . in
accordance with the MolJ and the
Financial Assistance Facility Agreement
on or by (=} shall be re-delivered to
ESM and this shall result in a reduction
in the outsianding principal amount of
the Financial. Assistance Arount by an
amount egual to the nominal principai
amount of such ESM Debt Securilies,
For the avoidance of doubt, the Financial
Assistance Amount corresponding lo the
reduction of 'the outstanding principal
nominal amount of the Financial
Assistance Amount may not be re-
borrowed, unless otherwise agreed with
ESM (with the approval of the Board of
Governors);]

in the event of any early repayment
under. the Apreement. and this

_ Accéptanice__Notige_in__cash, _the.

Beneficiary IMember State shall pay on
the date of such early repayment all
accrued interest and all olher amounts
due in respect of the amount repaid and
shall reimburse all costs, expenses, fees
and Loss of Interest incurred and/or
payable by ESM as a consequence of the
early repayment;

the Guarantee set out in Clause 14 of the
General Terms shall apply to the
obligations of the Beneficiary Member
State under and in connection wilh the



Financial  Assistance  provided as
described in the Acceptance WNotice
{including the terms of this Acceplance
Natice). -

Please acknowledge your acceptance and
agreement to the terms of this Acceptance Notice
by signing where indicated below.

Y aurs faithfully,

EUROPEAN STABILITY MECHANISM

[The terms of this Acceptance Notice are hereby
acknowledged by: :

|inseri name of Beneficiary Member State]

Represented by: [#]]
OR

[The terms af this Acceplance Notice are hereby
acknowledped, agreed and accepted by:

[insert name of Beneficiary Member State)

Represented by: fe]j

CENTRAL BANK OF [«]
Represented by:

[insert name of Fund)
Represented by:’?

’

i .
The second farmulalion may be used where the

Disbursement is by a delivery of £5M Noles or 1o be used
for Financial Institulion Recapitalisation.
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Schedule 5

Form of Confirmation Notice®

EUROPEAN STABILITY MECHANISM
By fax followed by registered mail:

Ministry of Finance
[Street address)
[City]

[Country]

Attn: Mr/ivis [e]

Copies t0:-

Evropean Commission
[insert address]
Fax: []

European Central Bank
[fnsert address]
Fax: [e]

Central Banl of [«]
{Insert addréss]
Fax: [»]

[Fund]
[Insert address)
Fax: []

Subject: EUR |*} Financial Assistance Facility
Agreemeni - Disbursement of the Financial
Assistance  of FEUR o]
i Tranche/Disbursement] of BUR [3]
Dear Sirs,

We refer to: (i) the Financial Assistance Facility
Agreement between the Furopean Stability
—Mechanism-E2ESM") as-ESM, [o] as-Beneficiary
Member State [and} the Central Bank of [e] [and
the Fund] signed on [date] and to the General
Terms and the Facility Specific Terms incorporated

therein (together, the "Agreement"); and (ji) the -

Request for Funds notified to ESM by the
Beneficiary Member State on [date]. Terms
__defined in the Agreement . shall have the same

under the. -

meaning herein.

1. We hereby confirm the definilive financial
terms applicable to the Financial Assistance
requested by the Beneficiary Member State in

- the Request for Funds for the above
[Tranche/Disbursement]:

¥ Note: This fama is subjeet to being amended or supplemented
to the satisfaction of ESM during the preparation of each
Financial Assistance Facility Agreement lo take into
account the provisions of each [Financial Assistonce
Facility Agrcement and the Facilities provided lhereunder,

2.

3.

(a) The Financial Assistance Amoun( shall
be EUR [»].

(b) The [principal  amount of the
[Tranche/Financial Assistance Amount]
is equal to EUR [e].

{c) The up-frant portion of the Service Fee
is EUR [#] which js to be deducied up-
front.

(d} The Disbursement Dale in relation to the
[Tranche/ Financial Assistance A mount]
shall be: [e].

(¢} The Net Disbursement Amount of the
Financial Assistance shall be EUR [o}.

We hereby confirm the definitive financial
terms applicable to [the portion no. [0] off the
[Tranche/Disbursement}:

(3) The Interest Rate on such [Tranche/
Financial Assistance Amount] shall be
the ESM Cost of Funding (including []
basis poinls per annum in respect of the
annual Service Fee) plus the Margin,

(b} ‘The Term of the Financial Assistance
shall be [»] years.

(c) [The totality of the principal shall be
repaid on [«] in one payment][The
scheduled  [interest and] principal
repayments in relation to_the Financial
Assistance, shall be as set out in the
foliowing amortisation table]:

OQutsianding
. Hin:incial
Paymeni  |Principal Assislance
Datc Repayment’ A mount

F‘oln]

(d)—Each payment of principal shall be
accompanied by the payment of al
interest then due and payable, as
invoiced by ESM to the Beneficiary
Member State in accordance with Clause
7.1 of the General Terms.

[/nsert in the case of Back-to-Back Financed

TFirigiicial “ASsistanee]) " [We hereby “woRiiFen o v

that in order to finance amounts outstanding
under the above Facility, on [date] ESM
issued  Funding ]nstluments with  the
following ﬂnanmai terms: .

Principal Amount: [°]-
Maturity: fel.
Interest Rate: fal.
Interest Payment Dates: [=].

Principal repayment in bullet loans will only apply ta the
last portion ofa Tranche



- 4. We confirm thal the financial terms of these
Funding Instruments shall be used in

calculating the ESM Cost of Funding under
the Facility.]

Please note that ESM and/or the ECB may deem it
necessary to contact directly [#] on the further
modalities in relation to the disbursement transfer.

Yours faithfully,

EUROPEAN STABILITY MECHANISM
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Signed for the purpose of authentication on 29
April 2013 in Luxembourg and on 29 April 2013 in
Nicosia. )

EUROPEAN STABILITY MECHANISM

Represented by Klaus Regling,
Managing Director

REPUBLIC OF CYPRUS

Represented by Harris Georgiades,
Minister of Finance

CENTRAL BANK OF CYPRUS

Represented by Panicos O, Demetriades,
Governor of Central Bank of Cyprus
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MEMORANDUM OF UNDERSTANDING

BETWEEN

THE EUROPEAN COMMISSION
ACTING ON BEHALFE OF THE

EUROPEAN STABILITY- MECHANISM
AND

THE REPUBLIC OF CYPRUS
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WHEREAS

(A)

(B)

(D)

(E)

(F)

The European Stabihty Mechanism {‘ESM’} was established by the Treaty Estabhshmg
the European Stability Mechanism entered into between the euro area Member

States (the "ESM Treaty") for the purpose of mobilising funding and praviding

stability support for the berefit of ESM members which are experiencing, or are
threatened by, severe financial problems, if indispensable to safeguard the financial
stability of the euro ared as a whole and of its member states.

ESM may grant financial assistance under financial assistance facility agreements by
way of loan disbursements under precautionary conditioned credit lines or enhanced
conditions credit lines, loans to ESM mermbers under macro-econormic adjustment
programmes, facilities-to finance the .recapitalisation of financial institutions in an
ESM member state, facilities for the purchases of bonds in the primary or secondary
markets, all subject to strict conditionality appropriate to the financial instrument(s)
chosen {each such loan or disbursement under such a financial assistance facility
agreement being a "Financial Assistance”). -

The European Commission, in liaison with the ECB, assessed {i) the existence of a risk
of financial stability of the euro area as a whole or of its member states, {ii) whether
the public debt of the Beneficiary Member State was sustainable and (iii) the actual
or potential financing needs of the Beneficiary Member State, and on the. basis of
such assessment the ESM Board of Governors decided in principle to grant stability
support to the Beneficiary Member State in the form of a firféncial assistance Tacility.

" This Memorandum of Understanding has been neemmtpd and fm:.l.cp between the

European Commission (on behalf of the ESM and with the approval of its Board of
Governors), the ECB, the IMF and the Beneficiary Member State. The financial -
assistance to be provided to the Beneficiary Member State by the ESM shall be
dependent upon compliance by the Beneficiary Member State with the measures set
out in the Memorandum of Understanding.

The ESM Board of Governors approved this Memorandum of Understanding and the -
European Commission signing the Memorandum of -Unders:tanding on behalf of the
ESM.

The release of Fmancnai Assmtance by ESM under flnanmal asmstance facuhty
agreement, shall, unless otherwise specified, be conditional upon the ESM Board of
Directors dec:dmg, on the basis of reports from the European Comrmission {in liaison
.-with the ECB) in accordance with Article 13(7) of the ESM Treaty, that the Beneficiary..
Member State has complied with the conditionality attached to the financial

assistance facility agreement, including compliance with the measures set out in-this . .-

Memorandum of Understanding.

eyl

This Memorandum of Understanding may be amended upon mutual agreement of the
parties, in liaison with the ECB and the IMF, in the form of an addendum. The addendurm will
be an integral part of the memorandum and will become effective upon signature.
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_Doné in Brussels on and in Nicosia ontic ;JS- AP, ,(7 in five {5} aniginals, inthe
English language. OJ-MS '

REPUBLIC OF CYPRUS

76/

Represe ed by Harri

eorgiades,

Minister of Finance

CENTRAL BANK OF CYPRUS

Represented by Panicos O. Demetriades,

Governor of Central Bank of Cyprus

" THE EUROPEAN COMMISSION, ON BEHALF OF THE EUROPEAN STABILITY MECHANISM

" Represented by Olli Rehn,

Vice- PreSIdent of the European | Comrmssson




243

Version of 12 Apri) 2013
Contains sensitive mformatl on, not for further distribntion

Memorandum of Uﬁd&erstanding on Specifie

Economic Policy Conditionality

"The economic adjustment programme will address short and medinm-term fi nancial, fiscal
and structural challenges facing Cyprus. The key programme objectives are:

to restore the soundness of the Cypriot banking secior and rebuild depositors' and
market confidence by thoroughly restructuring and downsizing financial mstittions,
strengthening supervision and addressing expected capital shortfalls n line with the

- political agreement of the Eurogroup of 25 March 2013;

to continue the on-going process of fiscal consolidation in order to- correct the
excessive general government deficit as soon as possible, in particular through
measures to reduce curent primary expenditure, and maintain fiscal consolidation in
the medium-term, in particular through measures to increase the efficiency of public

" “spendirig’ within a medium-term budgetary framework, enhance tévenue collection’

and improve the functioning of the public sector; and

to implement structural reforms to support - competitiveness and sustainable and
balanced growth, allowing for the wnwinding of macroeconomic imibalances, in
particular by reforming the wage indéxation system and removmg obstacles to the
stooth functioning of services matkets.
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1. Financial sector reform

Key Objectives

The banlang sector has been severely affected by the broader European economic and
sovereign crisis, in particular through its exposure to Greece. However, many of the sector's
problems are home-grown and relate to overexpansion in the property market as a
consequence of the poor risk management practices of banks. Furthermore, the financial
sector 1s vulnerable because of 1ts size relative to that of the domestic economy. The handhng
of problems in the sector has been complicated by the sensitivity of collateral valuations to .
property prices, and banks have used certain gaps in the supervisory framework to delay the
recognition of loan losses, thus leading to significant under-provisioning. The banking sector
would benefii from a considerable downsizing and restmicturing in order to restore its
solvency and viability, reinforce its resilience and regain public confidence.

Progress to daie

The domestic banking sector, including the cooperative credit institutions, represented until
recently 550% of GDP. The necessary downsizing and reshmuctaring of the banking sector is
already under way. The House of Representatives adopted legislation on 22 March 2013
establishing a comprehensive framework for the recovery and resolution of cred:t institutions,
drawing, inter alia, on the relevant proposal of the European Commission' (EC). Under the
terms of that legislation, the Central Bank of Cyprus (CBC) 1s the single resolution authority
for banks and cooperative credit institutions alike. Using this new framework, the Cypriot
anthorities have proceeded with (i) the carve-out of the Greek operations of the largest
Cypriot banks, (i) the resolution of Cyprus Popular Bank and the absorption of selected -
assets and-liabilities by the -Bank of Cyprus and (iii) the recapitalisation of the Bank of
Cyprus through a debt to equity conversion, without the usé of public mozey. As a result of
these actions, the Cypriot barking sector was downsized Immediately and significantly to
350% of GDP and the Bank of Cyprus bas been fully recapitalised in order to regain its
eligible counterparty status for the purpese of iis participation in regular Eurosystem’
monetary policy operations. Further dewnsizing will be achieved through the restructuring of
the cooperative credit institutions. To preserve the liqudity of the Cypnot banking sector,

administrative measures have also been imposed.

A.Regulation and supervision

Maintaining liquidity in the banking sector

1.1 As bank liquidity was under pressure, exceptional measures were necessary with a
view to preventing large deposit outflows and preserving the solvency and hiquidity of the
credit nstitutions. Cash withdrawals, electronic payments and transfers abroad were
temporarily-restricted. The Jmplementanon of these measures was des1gned to minimise
disruptions in the payment systems, and to ensure the execution of transactions essential for
the functioning of the economy. The Government committed to managing the introduction -
and implementation of restrictions in line with the rules on the free movement of capital set
. out in the Treaty op the Functioning of the European Union. The impact of the restrictions

' http:/fec.europa.enfinternal market/bank/orisis menagementfindex entmiramework2012
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will be monrtored on 2 daily basis with full information sharing with the Eurapean
Commission (EC), the European Central Bank (ECB) and the International Monetary ‘Fund
(IMF). The restrictions on capital movements will be gradually relaxed, after consultation
with the .EC, the ECB and the TMF and will remain in place no longer than is strictly
necessary 1o mitigate serious risks for the stability of the domestic financial system. A
Monitoring Board comprising the EC, the EBA and the Cypriot authorities is being
established to ensure the monitoring and assessment of the implementation of the temporary
capital controls.

1.2 Furthermore, the Cypriot authorities will encourage banks to strengthen their
collateral and liquidity buffers. The CBC, in consultation with the ECB, will continue to
closely monttor the liqmdity situation of the banking sector and will stand ready to take
appropriate measures to mmaintain sufficient liqudity in the system in line with Eurosystem
rules. -

1.3. The authorities will Tequest domestic banks Telying on central bank funding or
receiving state did to establish and submit, quarterly, medium-term funding and capital plans,
to be commumnicated at the end of each quarter, starting from June 2013, to the CBC, which
will be transmitted to the ECB, the EC, the European Stability Mechanism (ESM) and the
TMF. The plans should realistically reflect the anticipated deleveraging in the banking sector
and reduce dependency on borrowing from the central banks, while avoiding asset fire sales
and a credit crunch. The reporting template and the macroeconomic scenario will be provided
by the CBC, in coordination with the ECB. -

~1.4.  The lack of concentration limits in the liquidity framework for evro-denominated

assets allowed a concentrated exposure of Cypriot banks to Greek sovereign debt. To avoid
similar outcornes in the future, the CBC will update the liquidity regulations by December
2014, after consultation with the ECB, the EC and the IMF. - .

Regulation and supervision for banks and cooperative credit insfitutions
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1.5. Strong efforts should be made to maximise bank recovery rates for non-performing
loans, while minimising the incentives for strategic defaults by borrowers. The administrative
hurdles and the legislative framework currently comstraining the seizure and sale of loan
collateral will be amended such that the property pledged as collateral can be seized within a
maxirnum time-span of 1.5 years from the initiation of legal or administrative proceedings. In
the case of primary residences, this time-span could be extended to 2.5 years. Based on a
report commissioned to an independent expert, the necessary legislative changes will be
submitted to the House of Representatives by mid-2014 and implemented by end-2014,
macroeconomic conditions permitiing. :

1.6 Non-performing loans are threatening bank profitability and need to be properly
monitored and managed in order to safeguard the banks' capital buffers. The CBC’s gnidance
on the classification of loans as non-performing will be amended to include all loans past due
by more than 90 days. This amendment will be introduced by 30 May 2013. The time series
for non-performing Joans will be published including historical observations reaching as far
back as possible.

1.7. The CBC will also create a ceniral credit register listing all borrowers and beneficial
owners, from both commercial banks and cooperative credit institutions, to enable these
institutions to check new loan applications against the register. The credit register will
identify the borrowers who are or were in arrears and will help monitor credit risk and large
exposures. The legal framework for the credit register will be set up by 30 September 2013
and the central credit register will be operational by 30 September 2014,

1.8. After analysis of the results from the due diligence exercise and taking into account
best practices in the implementation. of the International Financial Reporting Standards, the
CBC will review, by end-September 2013, its current Ieg‘ulatory framework with respect to
Joan ongmatlon processes, asset Jmpam'nent and provisioning, and the treatrnent of collateral
in provisioning. Without prejudice to the conclusions of ‘this review and to the existing
regulatory and accounting frameworlk in the EU, regulatory amendments will be introduced,
drawing on technical assistarice, with a view to mitigating the impact of changes in collateral
values on the value of impaired assets. The new prudential regulations will enter into force.
by end-March 2014.

1.9. " Legislation will be passed by end-September 2013 to strengthen banks' governance
by prohibiting commercial banks and cooperative credit institutions from lending to
independent board members, including their comnected parties, and removing any board
members in arears on existing debts to their baoks, while lending to other board members
will be prohibited above a certain threshold, which will be calibrated by the CBC. Loans and
other credit facilities to each board member . will be disclosed to the public. A majority of
directors in banks' boards will be independent.

1.10.  The CBC will introduce mandatory supervisory action based on capitalisation levels,
drawing upon technical assistance and international best practices by end-March 2014.

1.11.  The CBC will implement a unified data reporting system for the banks and the
cooperative credit mstitutions by end-June 2013. The publication of the statistical data will -
be extended fo the cooperatlve credit nstituttons, for which the CBC will disclose aggregate
data covering the same elements as for banks including balance sheet items, income
statemments and prudential indicators.

1.12. Stress-testmg will be mtegrated into regular off-site bank supervision and will serve
as an input into Pillar 2 assessments. Supervisory stress-tests will be camried out at an annual
frequency, with the first exercise completed before end-June 2014,
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1.13.  Cooperative credit institutions play a significant role in the domestic economy and
an important objective of the programme is to strengthen the cooperative credit sector. Due to
'its economiic relevance and legal specificitics, as well as deficiencies in risk assessmeni, this
segment of the financial sector requires stronger regulation and supervision. The Cypriot
authorities will align the regulation and supervision of cooperative credit institutions to that
of commercial banks. Since December 2012, the supervision of cooperative credit institutions -
1s being conducted independently of considerations for the development of this sector: The
supervision of cooperative credit institutions will be detached from the Ministry of
Commerce, Trade and Tourdsm and mtegrated into the CBC by end-July 2013, for which

" legislation will be passed by end-Jume 2013. The Cypriot authorities will present, for
assessment by the EC, the IMF and the ECB, a time-bound, actionable plan to achieve this by
end-June 2013. By end-May 2013 legislation will be introduced to anthorise the CBC to
instruct the current cooperative credit sector supervisor to intervene also at the level of
mdividual cooperative credit institutions.

1.14.  The accounts of cooperative credit institutions, above a size to be decided by the
CBC afier consultation with the EC, the ECB and the IMF, will be subject to an independent
annual audit by an external, recognised and independent auditing firm. The CBC wil] have
the right to overtum the selection of an auditor by any cooperative credit institntion.

Monitoring of corporate and household indebiedness

1.15. . The Cypriot authorities will step up the monitoring of the indebtedness of the
corporate and househald seciors and prepare quarterly reports, including information on the
distribution of assets and liabilities across households, and an assessiment of debt-servicing
capacity and refinancing activities. Data from surveys will be used until the eredit register
becomes fully operational. The Financial Stability Report, to-be published on a yearly basis
as of December 2013, will include au exicuded avaiysis on corporate and honsehold
ndebtedness. These enhanced monitoring actions will be put in place by end-June 2013,

1.16.  Measures will be taken to deal with troubled- bormrowers following ihe
implementation . of the resolution and recapitalisation of weak banks. A framework for
targeted private-sector-debt-restructuring will be-established to facilitate new_lending, and
diminish credit constraints. Ways will be explored to improve the funding constraints of
SMEs. First, by end-April 2013 a directive will be circulatéd by the CBC to recommend
banks to provide a grace period of 60 days without penalties to pay interest only on loang
coming due. This legislation aims to ‘prevent disruptive effects in related Payments
- throughout the whole economy. Seécond, legislation will be passed, if needed, to eliminate
any tax deterrents to credit institutions and customers that may cumently be. in place with

Tespect to Toan restructurings. This will include elimination of any tax deterrents with respect
to any losses of income associated with voluntary early loan repayments or discounts given
for such repayments to problematic but viable borrowers. Third, by end-June 2013 the
Cypriot authorities will develop a framewaork and issue legislation as needed to address legal,
administrative or other -inpediments affecting ‘the restructuring of viable borrowers, whije -
preserving credit disé:ipline. ‘The approach will be based on markei-based voluntary
workduts, underpinned by measures to strengthen the legal framework to suppon debt
restructuring. In this regard, in addition to the central credit registry, a framework for seizure
and sale of Jean collateral will be implemented. Moreover, amendmerits will be miroduced to
ensure the reduction of built-in costs (fees, requisites) for credit instititions and clients during
-restructuring. Finally, a mediation service between banks and their clients to achieve fair debt
restructuring will be established by end-June 2013.
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Increasing financial transparency

1.17.

The anti-money laundering (AML) framework will be further strengthened in line

with best practice. While Cyprus' AML regime received an overall positive evaluation in the
2011 MONEYVAL report, the Cypriot authorities are committed to further enhancing their
standing by taking a number of measures, in line with recommendations made by IMF staff.

The legal framework will be further revised” to enable the provision of the widest
possible range of cooperation to foreign counterparts (including with regard to the
laundering of the proceeds of tax crimes involving fraudulent activity), and by giving
precision to the scope of cooperation by the financial mtelligence unit.

Following the completion of the Apnl 2013 audit, the findings and recomrnendations
contained in the final reports of MONEYVAL and the auditor will be taken into
account in the action plan epvisaged in the programmie, and the customer due-
diligence and suspicious-transaction reporting procedures will be enhanced fo]low:ng
the audit report recornmendations by Q2-2013.

Furthermore, to address concemns that Cypriot corporations and trusts might be
misused, the Cypriot authorities have committed to an action plan on entity
transparency to revise the legal framework and ensure its dutifol implementation, so
that adequate, accurate and timely information on the bencficial ownership of Cypriot
legal persons and arrangements can be provided to foreign counterparts in response to
requests related to money laundering and tax matters. To this end, the action plan will
envisage that the Cypriot authoritics will promptly revise relevant pieces of
legislation, inchading, jnter alia, the Trust and Company Services Provider law and
the Anti-Money Laundering law by Q2-2013. In addition, directives and circulars
issued by supervisory authorities (CBC, Cyprus Bar Association, and Institute of
Certified Public Accountants of Cyprus) will be revised to lay down clear
implementing procedures that are in line with relevant legislation and international
standards by Q2-2013.

As patt of the action plan, the Cypriot authorities intend to establish trust registers.
with the supervisory . authorities and launch a third-party assessment of the
functioning of the Registrar of companies. The trust registers will be for all trusis
established under Cyprus law, will be kept by the relevant supervisory-authorities i
order to enable them to carry out their duties, and will contain the narme of the trust
and the pame and address of the trustee.

Finally, the supervision department of the CBC will review its off-site and on-site
supervisory procedures to further implement a’ risk-based approach to AML
supervision by Q4-2013. In particular, the off-site supervisory tool will include
monthly reporting by credit institutions on the breakdown by. country of origin of the
main depositors and the main beneficiaries of loans (and of theiwr beneficial owners).

B. Recapitalisation, due diligence, resolution and restrocturing

* The legal framework was substagtially revised in December 2012.
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1.18. A Coordination Cortimittee with representatives fror the CBC and (he Minigry of
Finance will be set up to oversee the implementation of the financial sector reform
programsme and to monitor developmenis i the banking sector. '

Due djlicence and restoring adequate capital boffers

1.19.  The CBC will ipcrease the minimum Core Tier 1 capital ratio from the present level
of 8% to 9% by 31 December 2013,

1.20.  An intemational consultant has conducted an accounting and economic vahie
assessment (due diligence review) of the credijt portfolios of Bank of Cyprus, Cyprus Popular
Bank, Hellenic Bank and a sample representing about 63% of the cooperative credit
institutions' assets, as well as Alpba Bank Cyprus and Eurobank Cyprus. The assessment,
which was overseen by a Steering Committee including representatives of the Cypriot
authorities, the EC, the ECB, the EBA and the-ESM (as members) and the IMF (as abserver),
started formally on 4 October 2012, with the selection of the external consultant. This due
diligence review included both an accounting review and an assessment of the economic

value of banks' assets. Its results formed the basis for the bank-by-bank stress tests.

©1.21.  The bank-by-bank stress tests conducted by the CBC resulted in an overall capital

shortfall of EUR 6 billion under a baseline scenario with a Core Tier 1 target ratio of 9% and
2 shortfall of EUR 8.9 billion under the adverse macroeconomic scenario with a Core Tier 1
target ratio of 6%. These mmbers include one foreign bank, but do not include the EUR 1.3
billion of capital already injected by the Cypriot Staie in Cyprus Popular Bank in June 2012,
which will be rolled over, nor do they mnclude the capital needs of those credit cooperative
mstitutions that were not covered by the due diligence exercise. The specific. capital needs
Were communicated to each participating baok on 18 March 2013.

1.22.  Inresponse to the resulis of the due diligence exercise, Bank of Cyprus and Cyprus
Popular Bank have been intervened and restructured using;:the recently-adopted resolution
law. The cther commercial bainks will be instructed by the CBC 0 take the DECEssAry steps to
cnsure that they meet regulatory requirements in-a stress scenario by end-September 2013.
Cooperative credit institutions will be instructed to meet capital regulatory requirements by
July 2013. If necessary, public programme fands will be used to recapitalize these institutions
m accordance with EU state-aid rules. ’

Restructuring and resolution of Cyprus Popular Bank and Bank of Cyprus
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1.23.  The accounting and economic value assessment already mentioned revealed that the
two largest banks of Cyprus were insolvent. To address this situation the government has -
implernented a far-reaching resolution and restructuring plan. In order to prevent the build-up
of future imbalances and to restare the viability of the sector, while preserving competition, a
fourfold strategy was adopted, which does not imvolve the use of taxpayer rmoney. The
Cypriot autliorities will closely monitor the iinplementation of this strategy.

1.24.  First, all Greck-related assets (inchaiding shipping loans) and liabilities were carved-
out, estimated in the adverse scenario at EUR 16.4 billion and EUR 15.0 billion, respectively.
The Greek assets and labilities were acquired by Piraens Bank, the restructuning of which
will be dealt with by the Greek authorities. The carve-out was based on an agreement signed
on 26 March 2013. With the book value of the assets at EUR 19.2 billion, the carve-out has
substaqﬁally reduced the cross exposures between Greece and Cyprus. :

125. With respect to the UK branch of Cyprus Popular Bank, all the deposits were
transferred to the UK subsidiary of the Bank of Cyprus. The associated asscts were folded
mto the Bank of Cyprus. '

126,  Second, Bank of Cyprus is taking over -via a purchase and assumption procedure-
almost the entire Cypriot assets of Cyprus Popular Bank at fair value, as well as the Jatter's
insured deposits and Emergency Liquidity Assistance exposure ‘at nominal value. The
uninsured deposits of Cyprus Popular Bank will rernain in the legacy entity. The aim 18 for’
the value of the transferred asseis to be higher' than the transferred habilities with the

difference corresponding to the recapitalisation of Bank of Cyprus by Cyprus Popular Bank
" amounting to’ 9% of the risk-weighted assets transferred. Bank of Cyprus is being

“ recapitalised to reach a core tier one ratio of 9% under the adverse scenario of the stress test

by the end of the programme, which should help to restore confidence and normalise funding
conditions. The conversion of 37.5% of the uninsured deposits in Bank of Cyprus into class
A shares with full voting and dividend rights provides the‘.largést part of the capital needs
with additional equity contributions from the Jegacy entity of Cypius Popular Bank. Part of
the remaining uninsured deposits of Bank of Cyprus will be frozen temporanty until the
completion of the independent valuation referred to in the paragraph below. '

1.27.  Third, to ensure that the capitalisation targets are met, a more detailed and updated
independent valuation of the assets of Bank of Cyprus and Cyprus Popular Bank will be
completed, asrequired by-the banlk reselution framework, by end June 2013. To this end, no
later than mid-April 2013, the terms of reference of the independent valuation exercise will

be agreed in consultation with the EC, the ECB, and the IMF. Following that valuation, and if
" required, an additional comversion of uninsured deposits into class A shares will be
undertaken to ensure that the core tier one capital target of 9 % under stress by end-
programme can be met. Should Bank of Cyprus be found to be overcapitalised relative to the
target, a share-reversal process will be undertaken to refund depositors by the amount of
over-capitalisation.

1.28. . Finally given the systemic importance of Bank of Cyprus, it 1s 1mportant that the
operations of Cyprus Popular Bank are quickly integrated, operationmal effictency is
improved, the recovery of non-performing loans 1s optimised with the work-out implemented
by the going concern entity and the funding conditions are progressively nommalised. In order
to achieve these goals and to ensure that Bank of Cyprus can operate with maximum
safeguards to preserve étability and continued viability during a transition period, the CBC,
followinig consultation with the Ministry of Finance, will appoint a new Board of Directors
and an acting Chief Executive Officer until Bank of Cyprus' new shareholders are organised
in a general meeting. The CBC will require the Board of Directors to prepare a restructuring
plan defining the bank's business objectives and credit policies by end- September 2013. To
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ensure that normal business actjvities are not affected, institutional arrangements will be

designed by end-June 2013 in accordance with Cypriot law to msulate Bank of Cyprus from.
reputational and governance risks. '

Restructuring and recapitalisation of other cormmercial banks

1.29. Commercial banks with a capiial shortfall, which are deemed viable, can, if other
measures do not suffice, ask for recapitalisation aid from the State. In order to ensure timely
recapitalisation, the Cypriot anthorities should subimit by 30 November 2013 restructuring
plans for these banks to the EC, which are drawn up m compliance with EU state-aid mules,
while also informing the ECB and the IMF.

1.30.  Capital should, to the largest extent possible, bé raised from private sources
including internal measures, asset disposals and hability management exercises. Banks in
need of aid from the State will not be recapitalised before their restructuring plans have been
formally approved under state-aid rules. The terms and remuneration of the state aid will
.comply with the EU state-aid rules, with due consideration for financial stability, The credit
imstitutions benefiting from capital injections will be subject to specific management rles
and restrictions, including on pay levels of executive and supervisory board members, and to
a restrocturing process in line with EU competition and state-aid requirements, which will be
scrutimsed by an external monitoring trustee. If the recapitalisation takes the form of state
aid, funds for the recapitalisation of these banks will be made available m the context of the
programme.

Restructuring and recapitalisation of cooperative_ credit institutit_ms

1.31. With a view to minimising state aid, cooperative credit institutions requirin g
recapitalisation should seek private sector participation ne later thay 31 July 2013,

1.32.  As regards the cooperative credit institutions, the CBC, assisted by the current
supervisor and in consultation with the EC, the ECB and the IMF, will ascertain the viability
of individual cooperative credit institutions and design a strategy for restructuring and
" tecapitalising the sector.

1.33.  This strategy, inchiding the possibility of the application of mergers and
restructuring, will be submitted to the EC, alsb imforming the ECB and the IMF by end-July
. 2013 based on an assessment of capital needs and viability to be finalised by June 2013, The
terms of reference for this assessment will be finalised in consultation with the EC, the ECB
- and the IMF by April 2013. The restructuring plans for the cooperatives will be submitted to

_the EC by September 2013, Cooperative credit institutions.in feed.of 4id. Trom. the-State wil]:- -

not be recapitalised before their restructuring plans have been formally approved under state-
aid tules. The termns and remuneration of the state aid will comply with the EU state-aid rules,
with due consideration for financial stability. The cooperative credit institutions benefiting
from capital injections will be subject to specific management rules and restrictions, and to a
Testructiining process in line with EU competition and state-aid Tequirernents, which will be
scrutinised by an external monitoring trustee. Irnplementation of the strategy should be
cornpleted by 30 June 2015. Until the overall strategy has been agreed, there will be no
change in the structure of the sector, without prior consultation with the EC, the ECRB and the
IMF.

1.34.  Sufficient funds for the recapitalisation of the cooperative credit institutions will be
made available from the programme following the first programme review and will be
deposited in a dedicated account with the Central Bank to boost confidence in the Systemn.
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The amounts will be injected following the identification of the capital needs and in
accordance with the agreed sirategy, after approval of the restructuning plans.. A new
governance structure will be established, which allocates clear levels of contimued
accountability and provides for proper incentives to avoid moral hazard, having regard to a
two-tier supervisory system applied in other EU Member States.

1.35.  Information pertaining to articles 1.4, 1.13, 1.14, 1.32 and 1.33, will also be shared
with the ESM.
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. 2. Fiscal policy

Key objectives
Putting public finances on a sustainable path is of overriding importance 1 order to stabilise

the econoniy and to restore the confidence of companies, citizens and foreign-mvestors in the
longer-term economic prospects of Cyprus.

In this context, the objectives are: (1) to continue the on-going process of fiscal consolidation
in order to achicve a 3% of GDP primary surplus in 2017, 4% of GDP in 2018 and maintain
at least such a level thereafter; (2) to correct the excessive general government deficit as soon
as possible; (3) to this end, to fully implement the fiscal consolidation measures listed in
Amnex 1 and the fiscal consolidation measures for 2013 listed n paragraphs 2.2 — 2.1]
below; (4) to achieve the annual budgetary targets as set out in this Memorandum of
Understanding (MoU) through high-quality permanent measures, and additional measures in
the outer years, in particular to reduce the growth in expenditure on the public sector wage
bill, social benefits and discretionary spending, while minimising the impact of consohidation
on vulnerable groups; and (5) to maintain fiscal consolidation over the medmm term,
converging lowards Cyprus' medium-term budgetary objective of a balanced budget in
structural terms, by containing expenditure growth, improving the structure ‘of taxation and
undertaking fiscal-structural measures (see Section 3), including the implementation of a
Medium-Term Budgetary Framewark designed in accordance with EU specifications.

The Cypnot authorities adopted a number of fiscal measures for. 2012-2014 as well as initial
steps in relation to fiscal-stuctural reforms. 3 The authontles commit to the fall
implementation of these measures (see Annex I) and to momtonng the budgetary effect of the
measures taken on-a monthly basis. Any deviation from the projected budgetary effect of the
measures will be evaluated and addressed accordingly in the quarterly programme reviews,
taking imto account macroeconomic developments. The fiscal measures taking effect m 2012.
were included in the amended 2012 Budget Law, which was submitted to the House of
Representaﬁves after consultation with the programjne part‘ners (i e. EC/ECB/IMF).

Law after consultatlon with the programme partners. The impact of-the additional permanent
measures for 2014 has been embedded in the multi-annual expenditure targets accompanying
the 2013 Budget Law.

In the event of underperformance of revemues or higher social spending meeds, the
government should stand ready to take additional measures to preserve the programme
objectives, including by reducing discretionary spending, taking into account adverse
macroeconomic effects. Over the programme period, cash revenues above programme
pm]echons including any windfall gains, * will be saved or used to reduce debt. If instead
over-performance materialises, to the extent that it is déemed permanent, this can reduce the
need for additional measures in the outer years.

3 The adopted bills amounted to consolidation measures of about 5.0% of GDP for 2012-2016, in particular
0.3% of GDP in 2012, 2.3% of GDP in 2013, and 1.9% of GDPF in 2014, and 4% of GDP in 2015-2016 based
on the macro-economic projections of 23 Nevember 2012,

* Windfall gains asseciated with hydrocarbons shall mean only the blocks” licencing fees or related signature
bonuses - for exploration thereof. 11 is noted thal any streams of revemues associated with hydrocarbon
exploitation are dealt with under seclion 3.6, second bullet-point, indent 3.
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. Fiscal policy in 2013

2.1 -The Cypriot authorities will achieve a general government primary deficit of no
more than EUR 395 million (2.4% of GDP) in 2013. The 2013 deficit larget may be revised
to incorporate compensation for provident and retirement funds in Cyprus Popular Bank to
ensure equal treatment with such funds in Bank of Cyprus following the conversion of
deposits into equity. Given the social welfare nature of provident and retiremment funds, the
Cypriot authorities will use the mecessary amount out of programmme Tnancing for such
compensation.

Over 2013, the Cypriot authorities will rigorousty mmplement the 2013 Budget Law with
additronal permanent measures of at least EUR 351 million (2.1% of GDP).

After consultation with the programme partners, the 2013 Budget Law was adopted in
December 2012. The budgetary target for 2013 was also adopted, accompanied by elements
for a medium-tefm budgetary framework, in particular expenditure ceilings for the budget
years 2013-2015 for each government entity. -

Additional permanent measures for 2013 will be adopted after review by and consullation

with the programme partners and prior to the granting of the first disbursement of financial
_ assistance (applicable to the measures outlined in 22,2.3,24,25,27,28,29,2.10 and

2.11). :

To this end, the Cypriot authorities will amend the 2013 Budget Law, which will contain the

additional consolidation measures, and, accordingly, the revised general government primary

deficit. In addition, the authorities will update the expenditure ceilings for the budget years of
- 2013-2015, :

The additional consolidation measures will include the following and will, where legally -
possible, be applicablé retroactively from 1 January 2013: - :

Revenue measures

2.2. - Ensure additional revenues from property taxation of at least EUR 75 million by: (i)
updating the 1980 prices through application of the CPI index for the period 1980 to 2012,
~ -and/or (i1) amending tax rates and/or-(iii) amending-vatue bands. )

2.3. Increase the statutory corporate income tax rate to 12.5%.
2.4 Increase the tax rate on interest income to 30%.

2.5. Increase the bank levy on deposits raised by banks and credit institutions in Cyprus
Jfrom 0.11% to. 0.15% with 25/60 of the revenue earmarked for a special account for a

-—-Financial—Stability-Fun(i. m e e S

2.6. Undertake by June 2013 a reform of the tax system for motor vehicles, based on
environmentally-friendly principles, with a view to raising additional revenues, through the
annual road tax, the registration fee and excise duties, including motor fuel dulies. The
reform will take into account the related study of the University of Cypms. -

2.7. Complete the increase in fees for public services by at least 17% of the cmrent
values. '

Expenditure measnres -
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- 2.8 Intreduce measures to control bealthcare expenditure (see 3.2, measures a), b), c), d)
and e). '

2.9. Reduce the expenditure on various housing schemes by at least EUR 36 million by
consolidating and streamlining the schemes for the displaced and the Comprehenswe
Housing Scheme, discontinuing the special grant for acquiring a first residence and ceasing
the provision of loans and loan guarantees Telated to house construction and acquisition under
. all povermunent-administered housing schemes.

2.10.  Further streamline the Easter allowance.to pensioners by limiting the benefit to
pensioners with a monthly per household income of at most EUR 500.

2.11.  Implement a scaled reduction in emoluments of public and broader public sector
pensioners and employees as follows: EUR 0-2.000: 0.8%; EUR 2.001-3.000: 1%; EUR
3.001-4.000: 1.5%; above EUR 4001: 2.0 %.

2.12.  Introduce as of the budget year 2014 structural reform measures m the educational
system, notably, a reduction of the number of teachers seconded to the Ministry of Education
and Cufture, the removal of 1:1.5 teaching time ratio from evening schools of general and
techmical and vocational education, the elimination of teaching time concession to teachers
for being placed in two or more educational districts, the elimination of mentoring
components for pre-service and in-service training for newly appointed teachers and the
reduction of the cost of afternoon and evening programimes.

Fiscal policy in 2014

The Cypriot anthorities will achieve a deficit of the general government prim_ary balance of
no more than EUR 678 million (4% of GDP) in 2014. ‘o '

The budgetary target and the permanent measures for 2014 a]ready adopted by the Cypriot
authorities (see Annex 1) were considered m the adopted Medium-Term Budgetary
Framework, accompanying the 2013 Budget Law. After review by and consultation with the
programme partners by mid-September 2013, the 2014 Budget Law will be adopted by.
mid-December 2013. The 2013-2015 expenditure ceilings will be updated for the period
2014-2016 and will accompany the 2014 Budget Law document. The presentation of these
ceilings will evolve into a full-fledged Fiscal Sirategy-Statement in-fine with=ihe MTBF
requirements contained in Directive 2011/85/EU. Any deviation from the budgetary
- objectives contained in the 2013-2015 framework will be properly docimnented and Teasons
. for snch deviations will be provided.

Fiscal policy in 2015-16

The Cypriot authorities will achieve a deficit in the 2015 general govemument prunary
balance of no more than EUR 344 million (2.1% of GDP) and a surplus in the 2016 general -
government primary balance of at least EUR 204 million (1.2% of GDF).

After review by-and consultation with the programme partiers the 2015 and 2016 Budget
Laws will be adopted, respectively, by mid-December 2014 and mid- December 2015.

The 2014-2016 expenditure ceilings will be updated for the period 2015-2017 and will
accompany the 2015 Budget Law document. Any deviation from the budgetary objectives
contained in the 2014-2016 framework will be properly documented and reasons for such
deviations will be provided. In Q2-2016, the Cypriot authorities will present the programume
partners with a provisional list of measures to attain a primary surplus of 3% of GDP i 2017
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and 4% of GDP in 2018. The measures requfred will be included in the draft 2017 Burdget
LaW. 2t .

3. Fiscal-structural measures

Key objectives

Cyprus enjoyed above enro-area average growth rates for more than a decade and in paratlel
expanded its public sector employment, support and services considerably. Looking ahead, if _
the public sector is to provide appropriate support for the sustainable and balanced growth of
the Cypriot economy, fiscal-structural reforrn steps are needed to ensure the lon gterm
sustainability of public finances, to provide the fiscal space mnecessary to suppart the
diversification of the economy, and to alleviate the adverse impact on Jobs and growth arising
from Cyprus' exposure to external shocks. In this context, the objectives are: (1) to improve
the efficiency of public spending and -the budgetary process by means of an effective
Medium-Term Budgetary Framework (MTBF) that is fully compliant with the Directive on
requirements for budgetary frameworks and the Treaty on Stability, Coordination and.
Governance (TSCG); (2) mmplement further reforms of the pension system to address the
high projected increase in pension spending; (3) take further steps to control the growth of
health expenditure; (4) enhance tax revenues by improving tax compliance and collection; (5)
undertake reforms ‘of the public administration to improve its functioming and cost-
effectiveness, mnotably by reviewing the size, employment conditions and functional
organisation of -public services; (6) undertake reforms of the overall.benefit structure with the
aim of producing an efficient use of resources and ensuring am appropriate balance be_tweé;—l
welfare assistance and jncentives to take up worlk;-and (7) elaborate a programme for
improving the efficiency of state-owned and semi-public _enterprises’ and initiale «
privatisation programme.

Pension reform

-3l While taking note that the Cypriot authorities have recently introduced significant
reforms (as noted below), the implementation of further reforms of the pension system to
address the high projected incredse in pension spending may be necessary in order to put the
pension system on a sustainable path. The overarching objectives of the reforms are: i) to
reduce the increase in pension spending, ii) to ensure the long-term financial viability of the

Dbension. system--through- 2060; and_iif)_to_ lismit_the. fiscal_subsidy_to. the . General-Socjal-

Tnsurance Scheme for credited contributions for current and fature pensioners and for the
non-contributory pension. :

In view of this, the Cypriot authorities have implemented/agreed to implement the following
measures: o _—

* scparate m accounting terms the non-contributory pension benefit from the
~ Iosurance-based (contributory) pension scheme by 30 June 2013. The pop-
contributory part will be tax financed;

« for the General Social Insurance System (GS1S): (i) increase the minimum age for
entitlernent to an unreduced pension by 6 months per year to be brought iy line
with the statutory retirement age; (i) introduce an early retitemnent penalty of
0.5% per month of early retirement so as to make early retirement actuarjally
neutral; (iii) introduce an automatic adjustment of the statutory retirement age
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every 5 years in line with changes in life expectancy at the statutory retirement
age, to be applied for the first time.in 2018; and (1v) gradually (1 year per year)

- extend the rminimmurm contributory period in the system from the current 10 years
to at least 15 years over the period 2013-17 (in place since December 2012) ;

« for the Government Employee Pension Scheme (GEPS): (i) increase the statutory
retirement age by 2 years for the various categories of employees; (ii) increase the
. minimum age for entitlement to an unreduced pension (by 6 months per year) to
be in line with the statutory retirernent age; (i11) while preserving acquired rights,
infroduce an early retirernent penalty of 0.5% per month of early retirement so as
to make early retirement . actuanally neutral; (iv) introduce an automatic
adjustment of the statutory retiremnent age every 5 years in line with changes m
life expectancy at the statutory retirement age, to be apphed for the first time
© 2018; (v) introduce a change of indexation of all benefits from wages to prices;
and (vi) pension benefits will be calculated on a pro-rata basis taking into account
Vife-time service as of January 2013 (in place since January 2013);

« ensure that total annual public pension benefits for public sector employees and
state officials do not exceed 50% of the annual pcnsionaﬁle salary eamned at the
time of retirement from the post with the. highest pensionable salary of the
official's career in the public sector and broader public sector (in place since
Janmary 2013); '

» ensuwre that pension entitlements that will accrue after 1 January 2013 are

" considered as personal income, thus becoming fully taxable also in the case in
which they are received as a lump-sum payment. At the same time, employees
will be granted the option of converling all or part of the lump-sum into an

actuarially peutral annuity (in place since January 20]3); and .

« ensure that all of fhe abové measures aimed at the" GEPS will apply also to
pension schemes in the broader public sector and to pension schemes for hourly-

_ paid public employees. '
An actnarial study for the GSIS will be carried out and submitted for peer review in the
Ageing Working Group of the Economic Policy Committee by end-July 2013. The objective

of the actuarial 5tudy is to provide additional reform options to ensure the long-run viability
of the national pension system. ' '

The actuarial study should project the scheme’s fimances on a cash basis. Given the financial
sustainability focus, on the revenues side, the stady should not take into account amy
govermment subsidy (1.e. contribution that is currently at 4.3% of the payroll and the rehurn on
the accummulated notional Teserves as at the start.of the projection period) with the exception’
of credited contributions and the contributions made by the government as an employer on
behalf of its employees. On the expenditures side, the study should only take into account
benefits related to contributions paid and credited contributions, i.e. excluding the costs
related to the top-up for the minimum pension (which is considered to be tax financed). The
-study should analyse :the impact of additional reform options such as benefit reductions
* (while considering adequacy), an increase 1n the statutory retirernent age and increases In
contribution rates or combinations thereof taking into account the impact on labour costs.

After review by and consultation with the programme partners, if needed, a comprehensive
reform with the ajm of establishing the long-run viability of the system, will be carried out;
and, this reform will be adopted by end-December 2013 and enter into force in Q1-2014.
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Healib care expenditure

3.2, To strengthen the sustainébﬂity of the funding structure and the efficiency of publj(;
healthcare provision, the following measures will be adopted -prior to the granting of the first
disbursement of financial assistance:

a) abolish the categary of beneficiaries class "B" and all exemptions for access to free
public health care based on all non-income related categornies except for persons
suffering from certain chronic diseases depending on illness severity. Introduce as a
first step towards a system of universal coverage a compulsory health. care
contiibution for public servants and public servant pensioners of 1.5% of gross
salanies and pensians. The measure will be reviewed by Q2-2014 with the programme
partners. For families with three or more dependent children, the participation in this
health care scheme will be voluntary;

b)" increase fees for medical services for won-beneficiaties by 30% to reflect the
associated costs of medical services and create a co-payment formmla with zero or
low admission fees for visiting general practitioners, and increase fees for using

~ higher levels of care for all patients irrespective of age;

c) imtroduce effective financial disincentives for using emergency care services in non-
urgent sitnations; -

d) introduce financial disincentives (co-payment) to minimise the provision of medically
unnecessary laboratory test and pharmaceuticals; and

€) adopt a new decision by the Council of Ministers concerning a restructuring plan for
public hospitals, improving quality and optimising costs and redesigning the
organisational structure of the hospital management, by putting into practice-
recommendations from the 2009 "Public Hospital Roadmap”. .

In addition, the programme partners will Teview and be consulted on the following measures
before their implementation: _

f) assess and publish, before parliamentary discussion, the potential risks and benefits of
the planned introduction of the National Health System (NHS) in an updated actuarial
study;-taking into-account-possible proposals for implementing NHS in stages by Q2-
2013; .

g) make the award of the tender for the IT-infrastruéture conditional upon the tesults of
the study and the decision for implementing the NHS; :

h} review income thresholds for free public health care in comparisan to the e]i'gibi]ity

~_critenia_for, social assistance. while efisiiiing! that. co-paymens fo.public health care-are- - - -

set so as to protect individnals/households effectively from catastrophic health
expenditures by Q4-2013; -

1) create protocols for laboratory tests and the prescription of pharmaceuticals based on
thorough scientific evidence; .-

j) introduce a coherent regulatory framework for pricing and reimbursement of goods
and services based on the actual level of costs incurred in accordance with Article 7
of Directive 2011/24/EU of the Buropean Parliament and of the Council of 9 March
2011.°An interim report will be ready by Q3-2013 ;

k) conduct an assessment of the basket of the top 4 publicly reimbursable healthcare
products in terms of annual spending and prepare a report to establish an Integrated
system for health-technology assessment to mcrease the cost-effectiveness of the

- basket of publicly reimbursed products; and prepare the implementation &f 10 pnew
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clinical guidelines focusing on high annual volume and high cost diseases by Q2-
2013; : :

start coding inpatient cases by the system of diagnosis-related groups (DRGs) with
the aim of rcplacing the current hospital payment system by payments based on
DRGs by (33-2013;

m) in a first step, establish working time in the Health Service, im conjunction with

m)

moving the starting time by balf an bour (from 7.30 to 8.00) and extending the
flexibility period from a-half to one hour. With this modification, the weekly working
hours of public officers remain unchanged, but are distributed throughout the year as
follows: 37 % hours per week, 7 % hours per day, daily (Monday to Friday): 8.00/5.00
to 15.30/16.30. The same applies for the transitional period of 1.1.2013-31.8.2013 but
the starting time remains the same (7:30) and thus the ending time is moved back by
half an hour (15:00/16:00). Following a review, in a second step, revise the regular
working hours and stand-by shifts of healthcare staff, including rules to increase the
mobility of staff; revise current regulations on overtime pay and fully implernent
existing laws on recording/monitoring overtime payments (see 3.1 1} by Q1-2014; and

define a basket of publicly-reimbursable medical services based on objective,
verifiable, criteria, including cost-effectiveness criteria by Q2-2013.

Furthemjore,- the Cypriot authorities will consider establishing a system of family doctors
acting as gate-keepers for access to further levels of care.

Budgetary framework

3.3.

- The Cypriot anthorities will:

= provide for the establishment of a Fiscal Couneil with a statutory regime, fanctions,

nomination procedures for its governing body and funding arrangements grounded in
law by Q2-2013;

complete the adoption of the law transposing Council Directive 2011/85/EU on
requirements for budgetary frameworks, and provisions pertaining to the fiscal
compact-of the Freaty om Stability, Coerdination -and- Governance (TSCG) on the
basis of the Common Principles for national fiscal correction mechanisms laid down
in Commission Communication COM(2012)342, with implementing texts ensuring
that addpte.d measures are fully effective by Q2-2013. In particular, integrate the
presentation of the existing multi-anmial budgetary objectives (MoU fiscal targets and
the rolling three-year expenditure ceilings) into a cemprehensive Fiscal Strategy
Statement in compliance with MTBF requirements in the sense of Directive
2011/85/EU to guide the preparation of the 2014 budget by Q2-2013; and

submit to the House of Representatives a draft high-level Fiscal Responsibility and
Budget System Law applicable to the entite general government sector. The draft law
will encompass, inter alia, macro-fiscal policy-making, and budget formulation .and
approval. Tt will address remaining gaps and inconsistencies and codify existing good
budget practices by Q4-2013.
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- Public private partnerships (PPPs)’

34,

State-owned enterprises and nriv

The Cypriot authorities will:

create an .invenltory of PPPs including information on the objectives of curent and

. Planned PPPs ‘and more detailed information on signed contracts, including their

nature, the private partner, capital value, future service payments, size and nature of
contingent liabilities, amount and terms of financing. In addition, an inventory of
contingent liabilities including information on the nature, intended purpose,
beneficiaries, expected duration, payments made, reimbursements, TecoVveries,
financial clajms established against beneficiaries, waivers of such claims, guarantee
fees or other revenues received, indication of amount and form of allowance made in
the budget for expected calls, and forecast and explanation of new contingent
liabilities entered into in the budget ysar will be compiled, The inventories will be
shared by Q3-2013 with the programme partners. As of 2014, the inventories will be
updated annually and included as “Statement of PPPs™ and “Statemnent of Contingent
Liabilities™ in appendices to the anmual budget law and to the anmual financial report;

put in place an adequate legal and institutional framewaork for PPPs designed

~ according to best practices, including ex-ante assessment and monitoring of the fiscal

risks of engaging in PPPs and concessions as compared to othér public investments. A
proposal for such a strengthened legal and institwtional framework for PPPs should be
drafted by Q3-2013 and implemented by Q4-2013; and

commit pot to enter into any new tendering process and not to sign any new PPP
contract before the implementation of the legal and institutiona] PPP framework,
excluding any project having reached commercial close by end-October 2612.

atisation

3.5.

As regards extra-budgetary funds and entities, in particular the State-Owned

Enterprises (SOEs) and other state-owned assets, the Cypriot autherities will:

establish an inventory of assets, owned by -central government, municipalities and
regional administrations, including real estate and-land. As-a-first step, priority will be
given to assets with the Inghest commercial value, including at least one third of
SOEs by Q2-2013 and the remaining SOEs by Q3-2013. This inventory will indicate
which SOEs could be subject to divestment or restructuring or liquidation. The
ventory of the largest and most valuable real estate and land assets will be ready by
(Q3-2013. The full inventory of all assets (SOEs, real estate and land) will be

Lcomipleted by.Q4-2013.The inventory will-be-gradually submi tted-- to the programme

pariners;

prepare a plan to strengthen the governance of SOEs in accordance with intemational
besl practices and draft a report reviewing the operations and finances of SOEs (see

3.11) by Q3-2013:-The report will assess-these companies' buginess prospects, the

potential exposure of the government to the SOEs and the scope for orderly

' privatisation. The Cypriot authorities will adopt the necessary legal changes to fulfi]

this requirement by Q4-2013. No adchtlonal SOEs will be created th:oughout the
duration of the Programme and

submit to the House of Representatives a draft law to regnlate the creation and the
functioning of SOEs at the central and local levels and enhance the monitoring -
powers of the central administration, including reporting on SOEs in the context of
the anmual budgetary procedure by Q4-2013.
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The Cypriot authorities will imtiaie a privatisation plan to help IOproving economic

efficiency through enhanced competition and encouragement of capital inflows, and to help
restoring debl sustaimability:

This plan should consider the privatisation prospects of state-owned enterprises
(SOEs) and semi-governmental organisations (SGOs), including, inter alia, CyTA
(telecom), EAC (electricity), CPA (poris), as well as real estate/land assets. For the
privatisation of natural monopolies, am appropriate tegulatory framework 1s a
prerequisite. The provision of basic public goods and services by privatised industnes
will be fully safeguarded, in line with the national policy goals and in compliance
with the EU Treaty and appropriate secondary legislation rules;

The privatisation plan will be based on the report reviewing the operations and
finances of SOEs, as well as the inventory of assets. The privatisation plan will be
created after consultation with the programme partners, including asset-specific

" timelines and intermediate steps by Q3-2013;

In parallel, the specific Jegal and institutional framework for the privatisation process
will be drafted by Q3-2913 and implemented by 4-2013, afier consultation with the
programme partners; and )

The privatisation plan identified by the Govermment after consultation with the
programmme partners will raise at least EUR 1 billion by the end of the programme
period and an additional EUR 400 million by 2018 at the latest.

Revenue administration, tax compliance, and internationa} tax cooperation

K

The Cypriot authorities wilt propose a comprehensive reform plan to improve the

effectiveness and efficiency of tax collection and administration by Q4-2013, for
implementation as of the budget year 2014. The reform shall encompass the following
elemnerits: -

atiribute personal responsibility for payment of company taxes to those, who,-in the
case of non-listed companies—-truly and effectively control a company;

attribute persona) responsibility to the responsible manager for fraudulent filmg-of
company taxes;

 strengthen powers by the tax authorities to ensure payment of outstanding tax

obligations, e.g. by having authority to seize corporate assets, prohibiting alienation
or use of assets, including property and bank accounts, by the taxpayer;

‘harmonise the legislation among tax types so that not paying taxes is a criminal

offense regardless of the type of tax and that there is an administrative appeals
process for all of these taxes before going to the courts;

increase staff mobility between different tax administrabion entities in order Lo ensure

~ apprapriate staffing of entibies with high revenue collection capacities;

where not in place, establish clear performance objectives, including on revenue

collection results, for each revenue administration entity, and improved transparency -
regarding the performance of revenue administration entities, e.g. via publication of

the tax gap for main revenue categories (the difference between the tax owed and the

amount actually coliected); '

optimise use of IT systems in the tax administration based om: (1) facilitating
information exchange between tax admirlistration entities; (ii) enhancing the use of e-
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Olling of tax returns and e-payment (e.g. by allowing payment through banik
transfers); (il) improving the exchange of information, including data on natural and
legal persons, between relevant authorities for tax collection purposes, taking into
account legal provisions for data protection; (iv) enhancing Teporting capabilities in
relation to obligations under Council Directive 2003/48;

= enhance the efforts to reduce administrative burden on businesses, with a View to
reducing informal activities and achieving voluntary compliance to the widest
possible extent. In this respect, systemati cally measure the time and cost for taxpayers
to complete revenue administration procedures such as registration or filing;

© step up administrative tax fraud mvestigations and enhance cooperation between the
- tax and judicial systems, while addressing potential bottlenecks in the tax appeal
system,; '

» improve capacity of the Inland Revenue Department to follow-up on tax information
récerved from other countries, e.g. by permitting the department to access databases
of other public entities in order to Tacilitate and expedite the identification of the
taxpayer; and '

° Temove from the. income tax law the -Director’s prerogative to act as deemed
hecessary in relation to the application of the Law’s provisions, including the decision
on the withdrawal of Jawsuit for unpaid taxes. s -

3.8 The Cypriot authorities will jmplement reforms, which build on the main
recommendations derived from the diagnostic technical assistamce mission conducted in
February 2013. To this end, the authorities will elaborate a comprehensive reform agenda and
consult with the programme partners on this agenda by Q2-2013. '

3.5, The Cypriot atthorties will safeguard the timely and effective exchange of
information in regard to tax matters, fully ensuring the applicability of laws and standards
govemning international exchange of tax information. In this. respect, the Cypriot authorities
. will enhance the practice of timely delivery of relevant and accessible tax information to
other EU Meynber_States. The authorities will:

» fully franspose and implement Council Directive 2011/16/EU on admunistrative
cooperation in the field of taxation® and abide by Art 7 of the Directive and Art 10,19
and 21 of Council Regulation 904/2010 on administrative cooperation and combating
fraud in the field of valie-added tax, which prescribe specific timeframes within
which Meinber States shall provide mformation to each othEr;_____ ~

- ensure timely access to information on’ beneficial ownership of trusts and to an andit
trail of financial transactions of trustees. To this end, the programme partners take
note of the Cypriot authorities' intention to establish registers of trusts held by the

- Tespective competent supervisory authority and of the recently-introduced obligation _
to have, at any given time, for trusts under Cyprus law at least one trustee who is a
tesident in’' Cyprus. Professional trustees should be authorised or otherwise regulated
(i.e. as leiwyers, accountants or Trust and Company Service Providers) and aj]
trustecs, whether regulated or not, should be registered (see paragraph 1.17). Trustees
should report information to their respective supervisors on their relation to a trst. Ty

* The Cyprict authorities have submitted Law N. 205(1)/2012 {enacted on 28 December 2012}, wansposing the
Directive, to the European Commissian.
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addition, the Cypriot anthorities will reqmre trustees of trusts under Cypms law to
déclare their status to credit institotions® when using the financial system in Cyprus,
and tequire credit instititions established m Cyprus to obtain a corresponding
declaration of status from trustees of trusts created under and governed by foreign law
as a mandatory condition for using the financial system m Cyprus by Q3-2013;

= enswe that they have timely access to information on who truly and effectively
controls a company established in Cyprus. To this end, they will either a) requnre
nominee directors’ and mominee shareholders io disclose the identity of their
nominator to the company and to the company regisier; or b) require that all nominee
directors -and nmaminee shareholders be authorised or otherwise tegulated (i.e. as
lawyers, accountants or TCSPs) and maintain information on the identity of their
nominator, which is to be made available to the competent authorities upon request. A
record of director's or shareholder's nominee status will be accessible through the
registers under the TCSP Law, which list all regulated persons (ie. lawyers,
accountant and TCSPs). In the case of the trustee service being provided by a TCSP,
the information that the TCSP is a professional service provider will be accessible
through the registers under the TCSP Law by Q3-2013;

» cnsue the systematic follow-up and use of information received from other countries
about savings income payments received by Cyprus resident individuals and savings
income payments received by entities and legal arrangements such as trusts under
Cyprus Jaw, notably entities and legal amangements the beneficial owners of which
are resident in other EU Member States; and

« implement the recommendations put forward in the in-depth review of Cyprus' legal
and regulatory framework under the OECD Global Forum on Transparency and
Exchange of Information for Tax Purpeses and comumit to address any shortcomings
to be identified in the forthcoming evaluation of implementation issues.

Tn the context of an effective implementation of Council Directive 2003/48/EC on taxation of
savings income in the form of interest payments (the EUSD), the Cypriot authorities will
contimue to provide to the EC all necessary and available information/statistics extracted from
the data exchanged nnder the FISC153. In addition, on an anmual basis and starting from the
tax-year-ending_on-31 December 2013, the Cypriot authorities will provide to the EC a
brealcdown of the information provided undel the EUSD by sector of activity of the paying
agents, including possible sanctions actually claimed of paying agents for their application of
the EUSD. In 2015, the Cypriot authorities will provide to the European Commmssion a
report on the results of andits conducted in 2014. The Cypriot authorities (CBC) will pr ovide
on an annual basis detailéd sectoral deposit statistics with a breakdown of non-resident
deposits by country.

Tmmeovable Properiy Tax Reform

The following measures will be taken to increase revenue and to improve the faimess of the
tax burden by levying the Técurrent property tax om current market values. An additional
objective is to reduce overhead cost in tax base administration.

P
’

8 As defined bin Art. 2.1(1) of the Third Anti-Money Laundering Directive, 2005/60/EC
" Under Cyprus law, there is no legal concept of ‘nominee directos’, but it is used with reference to professionals
who provide director services.
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3.10. In view of this, the Cypriot authorities bave agreed to implement the following
measures:

. J:Inplemcnt a property price index that establishes the average property market
' valuation in 2013 by square sneter of habitable surface and land plot. This mdex shall

be operational to pravide imputed market valuations: for each _non-agricultoral
cadastral plot by Q2-2014, in time for its application in the calenlation of the
immovable property tax in 2034. The index shall vary according to location and
zoning as well as other building- and plot-related characteristics. Moreover, propose
and implement a methodology for annual npdates of such imputed market valuations;

implement the recurrent immovable property tax based on imputed market valuations
of land plots according to a unit tax base established by this property index by Q3-
2014. The tax rates shall reflect the progressivity and revenue of the preceding
property tax. For co-owned land plots, individual owners shalt be taxed according to

- ownership proportions as provided in the cadastre;

establish the legal basis for 2’ mandatory annual adjustment of the property umit tax
base by-a competent executive authority by Q3-2014; and

m order to retain a stimulus to property demand and reduce. distortions in property
prices, provide for an extension of the reduction in property transaciion fees until
2016 by Q2-2013. '

In addition, the following : studies should be initiated by mid-2013, and their
recommendations irnplemented at the latest from 1 Januvary 2015 onwards: :

= 4 study on refining the parameters of the imputed property market value index within

the bounds of administrative and legal simplicity. In particular, the study shall assess
the feasibility of a unit tax base for individual dwellings. Moreover, the study shall
report on a mechanism to dampen cychical vanations in the index; and

a further study on the scope of consolidating the collection and administration of the
municipal recurrent property tax and sewage tax. The study will also review existing
exemptions and derogations from property taxation. It will also repart on the scope of
shiffing revenue from-transaction-fees and taxes to recurrent-taxationby-earty 2015

Public administration reform

3.11.

The public sector represents a large share of public expenditures m Cyprus. To ensure

an efficient use of government resources, while delivering a quality service to the population;
~——-——the Cypriot-anthorities will-undertake the following reforfr measures:—— ~ ~ 7 777

-]

reduce impediments to staff mobility within the public and broader public sector, inter
alia, by removing restrictions arising {rom the Public/Broader Public Service Laws as
to the duration and placement of secondments, as well as the need for employee
consent by Q2-2013; and ™

m a first step, as of 1.9.2013, establish working time in the Public Service, in
conjunction with moving the starting time by half an hour (from 7:30 to 8:00) and
extending the flexibility period from a half to one hour. With this modification, the
weekly working hours of public officers remain unchanged, but are distibuted
throughout the year as follows: 37 2 hows per week, 7 % hours per day, daily
(Monday to Friday): 8.00/2.00 to 15.30/16.30. The same applies for the transiiional
period of 1.1.20}13-31.8.2013 but the starting tirne temains the same (7:30) and thus
the ending time is moved back by half an hour (15:00/16:00). Following pari | of the



266

Version of 12 April 2013
Contains sensitive information, not for further distribntion

below review, in a second step, further reduce overtime and related costs to the public
sector wage bill by making working time more flexible so as to cover - as a minimum
- service hours from 7:00 until 17:00 in the entire public sector and service hours
from 7:00 to 19:00 for public.sector services with extended operating hours
(including, but not limited to, healthcare and security), under regular working time.
Working hours outside regular working time shall be limited by enforcing strict
controls, including requiring pre-approval of any non-emergency work outside regular
working time (see 3.2) by Q1-2014. :

In addition, the Cypriot authorities will commissicn an independent external review of
possible further reforms of the public administration based on the terms of reference already
agreed with the programme partiners.

* The review will comprise two parts, covering the following areas:
Part 1:

¢ examination of the role, the competences, the organisational structure and the size/
staffing of relevant ministries, services and imdependent authorities;

e examination of the possibility of abolishing or merging/consolidating Non-profit
Organisations/Companies and publicly owned enterprises; and

» re-organisation/re-structuring of local government.

Part 2:

e appropriate system of remuneration and working conditions/conditions of
employment in the pubhc sector (e.g. annual vacation léave, sick leave, maternity
leave, working time), in relation to the private secto‘r and’ to other EU countnes and
based on best practices; and

» introduction of a new perfonmance based appraisal system i the public sector, for
development and promotion purposes, linking performance with the remuneration
system/ increments.

The first part of the review will be published by Q1-2014.-The second-part of the review will
be published by Q3-2014. Based on the findings of the review, the Cypriot authorities will
agree upon a reform after consultation with the programme partners, submit it to the House of
Representatives for approval and implement a reforrn of the public administration (part 1 by
Q2-2014 and part 2 by Q4- 2014)

Welfare sysiem

3.12. The welfare system in Cyprs encompasses a broad range of individual benefits
provided by different Ministries and Departments. To ensure efficient use of public funds
within the welfare system, while at the same time ensuring an appropriate balance between
welfare benefits and incentives to take up work (as farther specified in section 4.3 below), the
Cypriot anthorities will carry ovit a reform of the welfare system to be bmplemented and

EEENAR S

~ applied as of ] Jamuary 2014 after review'by and consultation with the programme partners ’

“(draft reforrn “plan to be submitted by (Q2-2013). The reform will cover the following = =

elements:

» streamlining the number of benefits available through merging and phasing out;
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© better targeting of vardous social transfers, so as ic reduce the total mumber of
beneficiaries while protecting the most vulnerable by:

- the mtroduction of a2 common definition of income sources, financial assets
and movable and immovable property to be taken into account for Tneans-
testing, so as to ensure consistency across different benefit schemes;

* the introduction or tightening of means-testing criteria, on the basis of the
above definition, for benefit provision and continued access to benefils by
lowering income thresholds, accounting for wealth such as financial assets,
maovable and immovable property, and broadening the sources of income to be
taken into consideration. With respect to the latter, as a general principle
benefits provided should be fully accounted for in the cornputation of personal
mcome; _ :

¢ areview of the appropriate levels of individual benefits and the index for adjustment
of benefit levels; and N

e Ttransferring of all the. relevant competences and responsibilities 'related_ fo the
administration and provision of all social benefits to the Ministry of Labour and
Social Security, which should be appropriately equipped in terms of financial and

human resources, reassigned from other departments of the public administration by
Q1-2014 (see 3.11).

The reforms must be ;:onsisteﬂt with the fiscal targets defined in this MoU.

4. | abour market

Key objectives

While the Cypriot labour market was characterised by high employment rates and Jow .

unemployment in the years leading up to the crisis, the unwinding of . unsustainable
‘imbalances and worsening of macroeconomic conditions and -prospects have-resulted-in
rapidly rising unemployment and important labour market challenges over the medium-term. ~
Labour market reforms can mitigate the impact of the crisis on employment, limit the
occurrence of long-tenm and youth vnemployment, facilitate occupational mobility and
contribute to improving the fature resilience of the Cypriot economy in the face of adverse
economic shocks. In this comtext, the objectives are: (1) to implement a reform of the system
of wage indekation corumensurate with ensuring a sustainable Improvement - in the

TCompéirtivenass of "th_t-:_;éﬁbﬁbiﬁ}'i";ﬁﬁ'ﬁﬂb_\#ing wage formalion 'tﬁ'sttté"FFéﬂ_eEt'p?ddil"c"tﬁiity"' R

developments; (2) to prepare and implement a comprehensive reform of public assistance in
order to achieve ap appropriate balance between public assistance and incentives to take up
work, target incorne support to the most vulnerable, strengthen activation policies and contain
the public finance impact of-rising unemployment;. and (3) to help attenuate adverse
competitiveness and employment effects by linking any change in the minimum ‘wage to
economic conditions.

Cost oflivir":;y adjustment (COLA) of wages and salaries

4.1. To ensure that wage growth better reflects developments in labour productivity and
competitiveness, in both expansions and recessions, the Cypriot autherities will reform the
‘wage-setting framework for the public and private sector in such a way as to lmprove real
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wage adjustinent. To this end, the effective application of the reform of the wage indexation
system (COLA) applicable to the broader public sector, as determined in the budget.of 2013
and embedded in the Medium-Term Budget, must be ensured. This reform acts on relevant
elements of the indexation system, as follows: ‘

» a lower frequency of adjustment, with the base period for calculating the indexation
(COLA) being lengthened from the current period of six months to twelve momnths.
Indexation would take place on 1st January each year;

« a mechanism for automatic suspension of application and derogation procedures
during adverse economic conditions, such that if in the second and third quarters of a
given year negative rates of growth of seasonally adjusted real GDP are registered, no
indexation would be effected for the following year; and | :

« 2 move from full to partial indexation, with the rate of wage indexation being set at
50% of the rate of increase of the underlying price index over the previous year.

As foreseen in section 1.2 of this agreement, the suspension of wage indexation in the wider
public sector will remain in place until the end of the programime. ’

A tripartite agreement will be pursued with social partuners for the application of the reformed
system in the private sector by end-2013. Furthermore, based on the current gconomic

outlook, wage and salary indexation is fareseen not to be applied in the private sector until
2014.

Minimum wage

472, With a view to preventing possible adverse compelitiveness and employment
effects, the Cypriot authoritics cormmit that, over the programme period, any change in the
minimwin wage covering specific professions and categories of workers should be in line
with economic and labour market developments and will take place only after consultation
with the programme partners.

Public assistance and activation of the unemployed

43, The increase in wnemployment underlines the need for an overall assessment of
activation policies and available instruments for income support after the expiration of
unemployment insurance benefits. The planned reform of public assistance should ensure that
social assistance serves as a safety net to ensure a rminimum income for those unabie to
support a basic standard of living, while safeguarding incentives to take up work, ensurng
consistency with the reform of the welfare system as described in section 3.12. Therefore, the
Cypriot authonties will:

» cnsure that the planned reform of public assistance includes ifieasures aimed at
activating benefit recipients by facilitating their reinsertion in the labour market,
reducing disincentives to work and imposing job-search requirements for continued
benefit receipt. To this end, the draft reform plan on public assistance will be

submitted to the programme partners by Q2-28132 for review and consultation;
» provide an assessiment of current activation policies-by Q2-2013;-and -

» review and enhance the cooperation between the public employment service and the
benefit-paying institutions in the activation of the unemployed. ' ’
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5. Goods and services markets
Kev objectives |

Addressing issues of a structural nature is critical for rebalancing the Cypriot economy,
restoring its growth potential and improving competitiveness. Removing unjustified obstacles
In services markets can have a significant impact on growth, in particular for the services-
intensive Cypriot economy. In addition, improving the quality and reducing the cost of
reguiated professional services can play an important role for the business environment and

. for Cyprus’ competitive position. Since tourism is one of Cyprus' largest sectors and an
. tmportant potential driver of future growth, a reinvigoration -of the competitiveness of this

sector is warranted. Improving the regulation of administration related to the real estate sector -
will contribute to the .overall functioning ‘of the housing market and help to foster foreign

_demand at'a time when the prospects of this sector are affected by downside risks. Finally,

the exploitation of the domestic offshore natural gas potential offers the medium- to long
term prospect for reducing Cyprus' energy import dependency and the security and
sustainability of energy supply. This would help to address Cyprus' sustained current account
deficit and high public debt. However, these positive effects will accrue only after
overcoming the challenges of financing and planning the infrastructure nvestments,
designing effective energy markets and an adequate regulatory regime.
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Services Directive: Sector-specific Jegislation

51. . The Cyprot authorities ‘will adopt the remaining necessary amendments to the
sector-specific legislation m order to fully implement the Services Directive, easing the
requirements related to. entry and establishment. In addition, requirements concerning
minimum fariffs should be climinated unless they are justified according to article 15(3) of
the Services Directive. Amendments will be presented to the House of Representatives by
Q2-2013 and minimum tariff requirements without jusiification will be abolished by Q2-
2013.

Reform of resplated professions

5.2. The Cypriot authonities will:

» climinate any existing tota] bans on the use of a form of commercial communication
(advertising) in regulated professions, as required by the Services Directive by Q2-
2013; and

e further improve the functioning of the regulated professions sector (such as lawyers,
engineers, architects) by camrying out’ a comprehensive review of requiremnents
affecting the exercise of activity by Q3-2013 and eliminating those that are not
justified or proportional by Q1-2014; and ,

« requirements affecting the access to the activity shall be assessed in order to repeal
those which are not justified or proportionate after the adoption of the Directive
amending Directive 2005/36/EC on the recognition of professional qualifications and
Regulation on administrative cooperation through the Internal Market Information
System, and in accordance with the evaluation, methodalogy and timeframe to be
‘defined in the said amendmg DlractWE

Competition 2nd sectoral regpulatory authorities

53.  The Cypriot authorities will:

« ensure the independence and enhance the effective functioning of the Commission for
the Protection of Competition and its ability to enforce effectively the competition
rules by Q4-2013; and '

e ensure the necessary independence and power of the national regulatory authorities
(NRA) and cphance their ability. to exercise their responsibilities and to carry out
effectively their tasks, including monitoring the competltwe sitnation in  their
respective sector by Q4-2013.
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Hoising market and immovable property regulatiop

54. The Cypriot authorities will take the following measures to ensure market clearing
of the property market, allow for efficient seizure of property collateral; and for market-bhased
assessment of property prices, as well as alleviating the factors deterring both domestic and
foreign demand. A particular risk ariges from legal disputes, which may be due to mcommplete
documentation of ownership and property rights and the slow pace of judicial procedures.

The Cypriot authorities will:

= provide for mandatory registration of sales contracts for immovable property by Q2-
2013. By Q4-2014, climinate the title deed issnance backlog to less than 2,000 cases
of immovable property sales contracts with title deed issuance pending for more than
one year. The Cypriot authorities will ¢nhance cooperation with the financial sector to
ensure the swift clearing of encumbrances on title deeds to be transferred to
purchasers of immovable property, and implement guaranteed trmeframes for the
1ssuance of building certificates and title deeds;

<  publish quarterly progress reviews of the issuance of buildin g and planning pernmits,
certificates, and title deeds, 4s well as title deed transfers and related mortgage
operations throughout the duration of the programme; _ ‘

= 1mplement electronic access to the Tegistries of title deeds, mortgages, sales contracts
and cadastre for the financial sector and govemment services by Q4-2014. Personal
data privacy legislation shall be reviewed and amended to alleviate legal impediments
to such electronic access, in particular concerning the procedures for proof of legal
interest by Q2-2013;

» _introduce legislation on amending the procedure on the fq}ch sale of mortgaged
property to allow for private auctions as under the rules for imrmovable property
recovery under bankeuptey regulations. The Cyprict authorities shall enact regulations
to provide for the conclusion of such pnvate auctions. within shortest feasible
timespans (see 1.5) by end-2013; and

* Dbetter target the rules of court to improve the pace of court case handling. The Cypriot
authorities shall-assess the need—for additional measures — including if Tecessary
legislative reforms - to eliminate court backlogs by end of the programme. Moreover
the authorities shall provide for specialized judges akin to the rules for criminal case
handling in order to expedite- the handling of cases nnder commercial and immovable
property laws by Q4-2013. '

e S
5.5. Tourism 1s an important export sector and is of great importance to domestic value
added and employment. Since 2011, tourism has experienced a significant increase in tourism
arrivals and incomes, while the prospects for the continuation of that upward trend in 201 3
are excellent. In particular, in 2011, fhere was an increase of 10.1% in tourism amrivals and
12.9% in revenue growth compared to 2010, while in 2012 (latest data August) there was a
further increase of 5% and 8.5% respectively compared to 2011. To strengthen the
cornpetitiveness of the tourism sector, the Cypriot authorities will: :

e carry out a study on how to improve the tourism sector business model, in particular,
with a view to lengthening the tourist season, increasin g occupancy rates of hotels and
promoting resident tourism during winter time, developing a multi-dimensional and
high quality tourism, inter alia, by defining thematic niches such as sport, cultural and
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medical tourism, developing individual tourism, promoting professionalism of tourist
service providers and ensuring the dissernination of best- -practices on upgrading the
quality of the services provided, improving the role of tourism-related infrastructure
investment. The Tourism Strategy for 2011-2015 will be reviewed and, 1f necessary,
revised based on the study's findings by Q2-2013;

facilitate condo hotel projects with the aim of enhancing access to financing
investment in hotel development, including the removal of any legal impediments by
Q2-2013; and

in order to enhance attractiveness of the country as a destination, engage in a
thorough analysis of the best means of achieving sufficient air connectivity for
Cyprus, including by negotiating new or amending existing air services agreements.

Enerpgy

5.6.

The Cypriot authorities will:

ensure, without delay, that the Third Energy Package has been completely transposed
and fully implemented and notify the FEuropean Commission that the necessary
legislation has been transposed; indicate the date of delivery of the first commercial
supply of natural gas under a Jong-term supply contract, thereby ending Cyprus'
derogation of an isolated energy network and imitiating the application of the
emergent market derogation; and indicate the intended duration of the latter
derogation;

formulate a comprehensive strategy for the rearrangement of the Cypriot energy
sector. This strategy, to be developed under the full authority of the Cypriot
Government, should include at least the following threc key elemerits, which should
be presented to the programme partners for consultation ‘according to the timeline
specified below:

1. a roll-out plan for the infrastructure required for the. explmtatlon of natural g
_ taking into account possible commercial uncertainties ‘and tisks. The plan should
cover: the required investments, associated costs, financing sources and methods,
related-major planming risks—and bottlenecks; and a ]JTOJCCUOI] of the revenue
streams over time; first version by Q3-2013;

2. an outline of the regulatory regime (CERA) and market organisation for the
energy sector and gas exports, which would be conducive to the introduction and
proper functioning of open, transparent, competitive energy markets, taking into
account the size of the Cypriot economy, the integration of Cyprus' energy system
into regional markets, the ptinciple of independent regulatory oversight, and the
EU targets for emergy efficiency, renewable energy and carbon emissions.
Specifically, the outline should include the following elements: the potential for
setting-up wholesale markets for gas and electricity, of which the latter should be
open -to non-producing tradérs; the freedom for ciistomers to make an effective
choice of supplier; full unbundling of gas suppliers and customers, 1 particular
eleciricity companies; and an appropriate sales framework for the oif-shore gas.

- supply (for botlr exports and domestic markets); aimed at maximising revemies by ‘
Q2 2013; and

3. aplan to establish the institutional framework for the management of hydrocarbon
resources, including a resource fund, which should receive and mandge the public
revemues from offshore gas exploitation. The preparatory phase’should include the
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required legal steps and their adoption. In order to ensure transparency,
accountability and effectiveness, the tesource fund should benefif from a solid
legal base and governance structure, drawing on mternationally-recognized best
practices. In particular, clear rules governing inflows and outflows should be
established as part of Cyprus' budgetary framework, giving due respect (o the
need to develop the hydrocarbon industry, including the necessary mfrastructure,
the importance of bringing Cyprus' public debt on 2 steady downward palh and
the need to invest and generate value for all strata of society, including fohure
generations by Q3-2013.

Since these three key elements are strongly interdependent, they need to be developed in
parallel over time. In addition, the plan should take account of the current uncertainty over
the actual size of domestic, offshore, commercially-viable, natural gas fields and possible
changes in international gas prices and demand, and appropriate-data should be firmly based
on alternative world energy scenarios from an internationally-reputed organisation. The plan
will be based on an appropriate level of technical assistance on technical aspects in this
context. ' '
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. ‘ Annex I
Budgetary measures adopted by Cyprus in or after December 2012

Fiscal measures with effect in 2012

Expenditure measures

1.1 Implement a scaled reduction in emohunents of public and broader public sector
pensioners and employees as follows: EUR 0-1000: 0%; EUR 1001-1500: 6.5%; EUR 1501-
2000: 8.5%; EUR 2001-3000: 9.5%; EUR 3001-4000: 11.5%; above EUR 4001: 12.5%.

12 Extend the suspension of the practice of COLA for the public and broader public
sector until the end of the programme (Q1-2016) (see section 4.1).

13 Bxtend the freeze of increments and general wage increases in the public and broader
public sector and temporary contribution in the public, broader public and private sectors on
gross eamings and pensions by three additional years until 31 December 2016,

14 Reduce the mumber of public secior employees by at least four thousand five lundred
over the period of 2012-16 by: i) freezing the hiring of new personnel on first entry posts in
the broader public sector for three additional years until 31 December 2016; ii) implementing
a policy of recruiting one person for every four retirees (horizontal); 11} introducing measures
to increase the mobility of civil servants within and across line ministries '(see 3.11); and iv)

Tmplementing a f'our-year plan aimed at the abolition of at least 1880 permanent posts (see
[.16).

L5 - Freeze the hiring of new hourly paid employees and enforée immediate application of
mobility within and across ministries and other government entities. In the case of health and
security posts, recruitment of one person for every five retirees will be possible to meet
urgent needs.

Revenue measures

~k6- Appropriate a one=off additional dividend income collected-from semi- govcmmenta!
organisations.

1.7 Increase the bank levy on deposits raised by banks and credit institutions in Cyprus
from 0.095% to 0.11% with 25/60 of the revemue earmarked for a special account for a
Fmanmal Stability Fund.

1_8 Introduce a mechanism for a regular review of excise taxes to secure the real value of
excise tax revenue. Such a mechanism should be non-recurring and should, by no means lead
to an automatic indexation mechanism of excise taxes to price developments.

Fiscal measures with effect in 2013

" Expenditure measures

1.9 Ensure a reduction in total outlays for social tansfers by at least EUR 113 million
- through: (a) the abolition of a2 nwmber of redundant and overlapping schemes such as the
mothers allowance, other family allowances and educationai allowances; and (b) the abolition
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of supplementary allowances under public assistance, the abdlition of the special grant and
the streamlining of the Easter allowance for pensioners. '

I.10  Ensure a reduction of at least EUR 29 million in the total outlays of allowances for
employees in the public and broader public sector by:

L. taxing pensionable allowances provided to senior government officials and
employees (secretarial services, representation, and hospitality allowances) m the
public and broader public sector;

11. reducing the allowances provided to broader public sector employees and reducing
all other allowances of broader public sector employees, governrnent officials and
hourly paid employees by 15%; and '

iii. reducing ihe daily overseas subsistence allowance for business tips by 15%.
Ensure a furtherreduction the subsistence allowance of the current allowance when
tunch/dinner is offered by 50% (20% - 45% of overseas subsistence allowance instead
0f 40% - 90% currently paid). _ :

L1l Reduce certain benefits and privileges for state officials and senior govemment
officials, in particular by:

I. suspending the right to travel first/business class by state officials, senior
government officials and employees with the -exception of fransatlantic travel. The
right to business class travel shall be maintained for the President of the Republic of
Cyprus and the President of the House of Representatives; '

ii) abolishing the right to duty free vehicles for employed and retired senior public
sector officials; and' _ T

i) cxicnding (e wage freeze and temporary contmbution op BrOss earmngs to cover

all state officials and permanent secretaries (129 mdividuals) for 2013-2016,

inchiding members of the House of Representatives. Include pensionable and tax-free =

allowances of these individuals in the calculation of their taxable income. Introduce a
~ contribntion of 6.8% on the pensionable eamings of these individuals.

112 .lmplement the following measures regarding the Goverunent Pension Scheme
(GEPS): ’

1. freeze public sector pensions;

-1i._increase the statutory retirement- age-by-2-years for the various categories of
employees; increase the minimum age for entitlement to an dnreduced pension (by 6
months per year) to be in line with the statutory retirement age; while Preserving
acquired Tights, introduce an early retirement penalty of 0.5% per month of early
retirement so as to make early retirement actuarially neuvtral;

1i1. reduce preferential treatment of specific groups of employees, ke members of the

army and police force, in the occupational pension plans, in particular concerning the -

contribution to the lump-sum benefits;

1v. introduce a permanent contribution of 3% on pensionable earnings to Widows and
Orphans Fund by state officials who are entitled to a pension and gratuity. Introduce a
contnbution of 6.8% on pensionable earnings by officials, who are entitled 1o a
pension and gratuity but are not covered by the government's pension scheme or any
other similar plan; '
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v. amend Article 37 of the Pensions Law to abolish the provision according to which,
in the case of death of an emplayee, if the deceased had a wife/husband at the time of
his/her retirement and thereafter he/she remarried, his/her last wife/husband 1s
considered a widow/widower. With the abolition of this provision, the second
wife/hushand will not be considered a widow/widower and thus she/he will not be
entitled to pension;

vi. increase the conuibution.rate on the pensionable eamings of the meinbers of the
Tax Tribunal Council and the Tender Review Authority from 3.4% to 6.8%; and

vii. the comtributions to the Widows and Orphans Fund will no longer be
reimbursable.

1.13.  Implement further reform steps under the General Social Insurance Scheme by:

i. actuarially reducing pension entitlements from the General Social Insurance '
Scherne by 0.5% per month for retirements earlier than the statutory retirement age at
the Jatest from Jammary 2013, in line with the planned increase n the minimum age fer

entitiement to an unrr:duced pension to reach 65 (by 6 months per year) between
2013 and 20106;

ii. freezing pensions under the Social Security Fund for the period 2013-201 G;

iii. abolishing the increase of pensions for a working dependent spouse under the
General Social Insurance Scheine at the latest from January 2013 onwards.

114  Reduce transfers by EUR 25 million from central govemment to state-owned
emlerprises and semni-public institutions.

1.15 _ Ensure-a fargeted reduction of budgetary apprapnatlons for a series of semi-
govemmental orgamsatxons in the 2013 Budget Law, supported by well-defined activity-
reducing mEeasures.

116 Ymplement a four-year plan as prepared by the Public Administration and Personnel .
Department aimed at the abolition of at least 1880 permanent posts over the period 2013-
2016.

Revenue measures

1.17 Increase excise duties on tobacco products, in particular on fine-cut smoking tobacco,
from EUR 60/kg to EUR 150/kg. Increase excise duties on cigarettes by EUR 0.20/per packet
of 20 cigavettes.

1.18  Increase excise duties on beer by 23% from EUR 4.78 per hl to EUR 6.00 per hl per
degree of pure alcohol of final product. Increase excise duties on ethyl alcoliol from EUR
598.01 to EUR 956.82 per hl of pure alcehol.

.1.19 Increase excise-duties on energy, i.e;; on oil products, by increasing tax rate on motor
fuels (petrol and gasoil) by EUR 0.07.

1.20. Increase the standald VAT rate from 17% 1o 18%.

121 Introduce a tax of 20% on gains distributed to winners of betting by the Greek
Organisation of Football Prognostics S.A. (OPAF) and the National Lottery for winnings of
EUR 5,000 or more.
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1.22  Abolish all exceptions currently in place for paying the annual company levy of EUR
350. -

Fiscal measures with effect in 2014

Expepditure measures

123  Ensure a reduction in tota] outlays for social transfers by a at Jeast EUR 28.5 million
to be achieved through streamlining and better targeting of child benefits and educational
grants, and abolition of social cohesion benefits provided by the welfare services.

124 TImplement a further reduction in emoluments of public and broader public sector
employees and pensioners by a flat rate reduction of 3% on all wages. :

125 Introduce a fee on monthly transpartation cards for the use of public transportation
services by students and pensioners. -

Revenuenmeasnres

1.26 Extend the application of the temporary contribution on gross earnings and pensions
of public and private sector employees up to 31 December 2016 as follows: EUR 0 —1,500:
0%; EUR 1,501 — 2,500: 2.5%; EUR 2,501 — 3,500: 3.0%; and > EUR 3,501 - - 3.5%.

1.27 Increase the _standard VAT rate from 18% in 2013 i0 19% in 2014.
1.28 Increase the reduced VAT rate from 8% to 9%.

1.29 Increase excise duties on energy, i.e., on oil ploducts by mcmasmg the tax rate on
* motor fuels (petroi and gasoil) by EUR 0.05. : -

1.30 Increase the contributions, as of 1:1.2014, of salaried employees and employers to the
.GSIS by an additional 1 percentage point on pensionable earnings, i.e. 0.5 of a percentage -
pomt from employees and 0.5 of a percentage point from employers and 1 percentage pormnt
in the case of self-ernployed persons.
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